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MUNITION  ORDERS 
FROM  U.S.  TO  TOTAL 
NEAR  $150, 000, 000 


Canadian  Firms  Get  Blanket  Order 
For  Shells  to  Fit  Famous  75  Milli¬ 
meter  Guns  to  be  Loaned  by  France  , 
to  American  Army — Forginsfs  Or¬ 
dered  Here  Too.  i  .r 
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I  be  rci  t  lil  <1  ■' I  I'M'iiii  1)1  V  1!)  Kns;  i;i  .dio 
Jia!>.  '  itli  ilxii  ii-^ultaiii  anij  ixcMiaFU 
prolongation  of  ilio  "ai'.  a::ai!i  suggest  iho 
iic-cess'ty  tor  i.ix  <  >  ninf  iit  ar  inn  tnwarils  a 
oitTf  ^  igoroDf  tirogrann)i<=  ill 

•  anaila  Ue  Law-  tK'tn  tnl.'  poiiucil  uni 
ibai  olli  rifol'la  in  this  ilirr<  tiijii  an  jnti- 
(ull>  fill'll.',  ati'T  that  'In-  iniii  rs  now  l".ing 
oxeniii'l  han  lalhii  into  mir  lap  tlirougli 
no  p4fort  ol  uiir  own  If  iirnrr'iieni  in  ad- 
iriinisirat in  rin  li-s  is  ronsisU'iitl.v  followpij. 
wc  rna>  l  onfidt  Jitly  r.\|ni'i  that  hy  ihr  -fnil 
of  |ni8  soiiio  nioasiiii'  of  assisiani’r,  hy  siih- 


Srifia!  of  ttip  largest  manu/ufuiiors  of| 
shells  III  I  'anada  have  eompleted  their  or- j 
ganization  and  have  adapted  their  shell-' 
making  plants  to  begin  operations  on  what ; 
practirally  amounts  to  hlanket  orders  on  j 
behalf  of  the  Utilted  States  Ooverntneni .  i 

The  U.'g.  is  in  the  market  for  TO.ooo.noo  IS-'  _ _  _ _ 

pound  .ihiapnel.  and  as  most  of  Ihe  shell  _ 

pioduccrs  in  the  Slates  arc  making  shells!  ‘  “  ” 

to  the  specifications  required  for  the  Am-i  w  w  /*  f  •  • 

of  Co-ormnabon  Places 

needed  are  to  he  used  in  the  “ft  millimetre'  w  *  j-v  •  » 

r:ng^d^::';,.^.^:;^;^^^  Investors  at  Big  ! hsadvantage 

long  before  tiie  .American  guns  can  be  man- 1  •-  Mm  t  F'i  I*  Am.* 

u. acti.red  and  shipped  to  France  :  UBSpite  LatCIlt  i  OWeV  fOT  ACtlOO 

Some  t  rielinii  Ovevr  Price.  j  * 

We  understand  that  a  price  of  ^2.2h  wa.sj 

fixed  heiween  Ihe  American  Governmerit  j  Influoncp  of  IVi'.^nliiU'i  .-mii  Wiuilli.  Mi'ii.slili'ii  lix  ;i  1 1  iimi ml 

and  Ihe  American  rnanufaclurers.  hut  when  I  ■  i 

'he  laiier  iralized  (hat  Canadian  firms  were  '  I  hoilsaml  lMV('.'-|nv  Willi  i  'ili.lil  g;;  i  <  g.iH-  IJcsulici  p:-.  is  iMa<li’  Im- 

in  (he  market  arouud  $2  a  shell  there  w.as;  potent  Hecailst-'  ITn  lilo  I  lui  p  ■  Aii  '  oi' .I'lplati’il  t<‘  ft  !');tn  — W  ave  oi 

an  jmn5ediate  veduelion  to  JCtifi  per  shell  ,  i-  i  ,  ,,,1,4, 

The  situation,  however,  has  heen  amicabl.v  '  S'H'ialj  -m  and  ilo-  (.r.iwin;^  I  I'Mdcit'  '  "I  1  ->lil  iri.in  in  I  pndrr  to  ,\nli 

-eiileft  with  ihf.  explanation  of  the  im- j  < ’fipital  /X  •  l‘*n  .M.iIm'  Silnaliiui  l"i  MoiK  .iinl  llotul  IIoMpi.s  Vi'fx 

niediale  need  for  shells  to  meet  Ihe  French!  /’..o;...!  -ri  .4  1  n  .  ,•  .1  i>  ,  1  1  1  1  i 

cun  I  rqiiiretuenis.  and  there  is  not  likely  to  nlltal  I  lie  iil\  W.i'  In  "lu-elxi'  loe  I  lopi'i'lv  o|  lloldef.s  i.s  liy 

hr  .any  more  friction  between  the  manu-  Co-opoi'at  ioti-- .-\  .Study  id  W;i\;-aiiil  Aii'.iii.s. 

laeuirrrs  of  the  two  cotinliies.  j  _ 

Oiir  l,S.Poiind  t  apaetlj.  t  B.  I .  Ivdl..  Pi.  kinsi.i.  1  I  ,k  , 

I'  IS  estimated  that  Canada  has  a  capacity  |  ....  ...  1  In", 

to  machine  some  too, 000  to  fjdo.onii  shellsi  I  ocsr  ai  e  dav  s  of  1  o  npei-.u  j\ .  1  on  1 ,  .I'l.i  ^ 

tiei  week,  hut  iliis  may  tie  increased  now  1 'he.  devil  take  the  hindinosi.  H.  me 

dial  luiich  of  the  large  shell  business  ha'  'familial  with  the  siien;;ili  and  puiiuv.c  id  J  ,1,,  1 
l  eased,  so  that  at  a  price  of  $2  per  shell.  ^  jhe,  great  labour  union-,  m  •  au.'"l  i  .and  1  l-i  I  I"  : 
the  aggregate  value  rovering  a  perio'l  ofi  o  .  j.  .  .  .  h-m 

.  1  .1  .  V_,  ;  .  U.  where  But  it  ik  o  iU  inx"  l•(:|Iln'llc  i";' 

twelve  uloiitbs  is  very  eonslderable  But  1  1  ^ 

It  does  not 'end  there.  The  forgings  foi  tlie'^^'^"  tjpon  the  pmoP  #.)  ihis  (unuii  v  i,i;ii  .j  . 

I  anadian  mai  hined  shells  w  ill  in  all  proh-  Ihe  grratesi  <  iinsolidai mn  oi  nn>  om  iiii‘  ie;  i  ,  | 

al'ililv  he  made  in  Canada,  if  the  steel  loin  1  u;  that  of  the  several  giain  g'lnv.)  oia.'io  '  il. 

paiiii’s  have  any  surplus  capatity  to  turn  j  nations,  from  one  end  of  l■;^^^-•"k'  m  He  '  '"i 

O'  that  dire'  tlou  Thip.  will  add  anothei  '  oihei  ii.  ;o 

I M".  "(Ml  1.0  a  xears  output,  bringing  the  About  a  yea,-  gg,,.  the  head  of  on-,  ..1  ih.  '.oil 

v. aliir  of  Ibis  business  over  all  to  welt  oxer  «-eptr,-n  grain  grovxer.-'  a  .sm  ialion..  I"ld  ii" 

.{|IM.,.M"-|  O'l'i  o.er  -.1  twelve  ttiorih  p‘U  iod  frankly  that  lie  wa.s  i  n  voiiu  10  ih,  'i.iri  hv  ' 

Relieve  Muiietnr.v  Pressure.  time  Provinces  with  the  [iiiii'o.-i  ei  -aiiKni..-  10.' 


IHRRl?.  TOHBES  &  l.OMPAM 
ixc.oRroiisii  o 


('I'itieal — Tlie  (inly  \\  .1 
Cu-opontI  ioti--  .-\  .Si  iidy 


I  R.t  I.  Ivelly  Pickiii»iiM  1 

rhosf  are  days  of  1  o  niier.ii  j  \  e  - 
1C,  devil  lake  tin-  hindiiiosl.  H. 


liri'ltmi  I'  i.iiiii"i  I'lrak  .iway 

I  I  il'l  to  III  I  |i  the  i  ilold  III  1 1"' 

lie  pool  wo'in  Ilk'  iiucsloi  con 
'(  fully  liv  siippU  Ihe  ;  iiiews  of  in- 


i.d  proai'e-ss  whnh  piovide  the  caj'ital  proci 

IV  w.ig.s  lo  l.ihoiii.  mid  ilie  hiIyiiigL,,.,^,,,^p^  „ 


. S  .(.(■ -eiui  .rieie.  i  no  rorgings  loi  nie;  -  .  . . .  I  t ,  -v  a  a  I  Hue  w  hen  lah(  ui ;  na.'.iimlrr 

1  anadian  machined  shells  will  in  all  proh-  Ihe  grralem  <  onsolidai  ion  oi  any  om  ini-i(’;i  ,,  j,,,,  .,,,,|  ,1,,,,  1,,,,,-  when 

ahilily  he  made  in  Canada,  if  the  steel  com  1  u;  that  of  the  sexeial  giain  giov.ii  ("gmii  '  il.  i.iimci  va  the  iii,d- 1  dog.  and  Cod  lot 

panics  have  any  surplus  capatity  to  turn  j  yaiiyns.  frmu  one  end  of  (';ni:"(,(  i-i  ip.  i  ih;)i  'ticit  (omtuious  shall  i-vei  be  ic 

O'  that  (iirp'  tlou  Ttne.  will  add  anothei  i  oihei  p.m.-l  Anr  imp."ts.ut  •.ro'in  or  groups  of 

e.. •,".((( Ml  "(Ml  1.0  a  xears  output,  bringing  the  About  3  yea,-  gee.  th>--  hyg-t  of  on-,  -.1  ih-  '.(Ulou  r  im  he-  -  th.-  curmie  and  the  v.-tii 

V.aliir  of  this  business  over  all  to  well  oxer  w-gpiern  grain  grovxer.-'  a  .soi  iaiion,,  odd  m.  gw(|.,y,  -i(.  ng'ili  'vilhm  Ihcruselvei 

.{p,-..","-,  ,M1,(  o.er  a  twelve  morih  p‘U  iod  frankly  that  lie  wa.s  cn  rom,  1-.  ih,  v,,,i  i  hv  . .-i-  1  ,;tt-'i,.  m-  siicplv  obeying  ih«’ 

Relieve  Motielnrj  Pressure.  tinie  Provinces  wiih  the  pmiio.-,  it  -a.iuiii.)  in.'  law  ol  \aiui  c.  iliai  of  self- pre,-.crv  at  ion 

.''^tlch  a  .shipment  from  t  anada  to  ipe  I 'he  <  o-operalinn  of  llie  agrii  nlliiial  inir  n  ;  i:.  Pui  d’  ihoiisaiid-  of  inliciciil ly  siiong  indi 

States  X4!||  20  a  long  way  towards  rectify- ■ Pfili’ir'al  puijH>srs,  ihoiigli  In  i  ;'lliil  11  Mdii-ii-.  i"uisTtle  il.c  cxi.stin:;  1 'imlunailoiisi 
mg  1  inada  s  iinfavouratile  trade  tialaiice.  goori  of  mankinil  fail  i"  gimp  ilie  siguiiicani  e  ril  cousolirla 

with  the  I  lilted  States,  now  running  to  al  |  ' "  l’»'ople  who  hcluvc  ih.ii  <  .m'ail.i  uon  ihey  will  i-.  h-'uien  iioiiiuaiiv  ami 

most  ^l.nfm.ofMi  »  day.  ft  will  rapidP  re-'”'”''''  heswampnl  industrially  il  ih-  gales  |  "'i  otioi-.o,  ally  lo  a  ina  1  hr  mat  ica  I  nii'iy.  I'li 

lievr  Ihe  ai  iil(  financial  position  here,  and  prolecttvi'  lanlt  wail  wire  o|i»ii(,|  tin  msl.ilmcni  plan. 


CANADIAN  STOCKS 
MOVED  AWAY  FROM 
MINIMUM  LEVE: 


I  .Market  ConflitionR  Turned  Favour- 
!  able  in  the  Karly  Part  «1  the  Week 
but  the  rnfavourablc  News  From 
Russia  Caused  Reneived  Lit|uida- 1 
lion — Sellinp:  in  Montreal  and  To-  j 
run  to  Waa  on  a  Small  Scale.  ^ 

.yTf’’;"  '■  - - - 

i 

.All  coiidilions  se''m('d  10  nlfci  a  lavoui-j 
ahlc  cipportiimiy  fm  a  greiil  many  of  lliei 
Canadian  stocks  to  get  away  from  the 
iTcent  minimum  irrices  as  a  result  of  tin' 
improv  ed -tone  In  Wall  Street  in  Hu-  r'arly 
.  p.vri  of  (he  week,  t'lit  as  on  pi,'\ious  on  a-  ij 
I  sums  (he  speculative  linrizoii  was  again  I '■ 
I  clixiideil  hv  (he  (urn  to  events  in  the  Riis.-.iait 
I  (  apit-vl,  where  levnlulirui  hlc-  r.iised  ii, 

!  I'aiiner  once  miu  e  i  nrlev  the  lead-  1 li  1  p  of 
the  st-erl  issues,  v'hnh  rniuded  a-lv.iun.,  ^ 
ihmc  wa.s  a  inoii-  buoy  aid  lone  lo  tin-  mat  1 
keta  liolh  III  .Monirciil  ami  I'oioiiio.  and  ' 

'  even  the  sovrie  sliiiiip  in  Ni'w  York  did  iioi  = 
i'liniinatc  eiilircly  the  gangs  made,  ilioitgli.  ■ 
of  course,  there  were  leccsiioiis  I 

Selling  Agiilii  l.iinileil.  u 

llowcvei  III,  v\r-.,li  liirn  in  Wall  .-ni-'.i  in 
II.'.  effi'Cl  on  ill'-  dotncsiu  i.isii' s  n  iv<il  lo 
I  .rggin  (h'mon.- 1 1  .-tlr'  111-  alcclip-'lv  '.olil  otn 
iiiintilioii  of  0111  111,41  l.etr  a-  the  icluiu-'  o( 

j  li,|  11 1'lal  i"ii  al  Monire.il  .niil  l.'roiilo  vv  .-e.  on 
;i  small  v-  .iP-  -  \  cu  m  ih-  sOu  I-  llie  pi  n  1  i 
of  whi-h  w-rc  l|ll"ll■(l  aiiov-'  Ihc  minimum 
level  What  SI  llmg  dul  maici  lallvr-  was 
easilv  taken  l  ate  of  a:-  a  rcsiill  of  Ihe  steady  1 
I  ,11  cumulation  (hat  appears  wlieiievr'i  a  rh  - . 

I  chin-  IS  III  eviih'lKc  I'hi!;  loiidilir-ii  is  M 
parallel  to  lliai  which  olilmiicd  previous  lo 
Ihc  I'lg  hull  maik"l  of  P'li;.  i)"-  nervons 
hohici's  l-'llmg  go  llicn  is.siics  wliciicvi  i  Ihc 
siliuilion  sliovvid  sign;  of  darkening,  and 
Ibis  process  w .IS  -■oiiliiiucd  until  stmks 
reached  «  ndiciilousl.v  low  level,  such  a' 
Ibex  occupy  today  I'In  a, cuimilai  1011  wa 
mole  III  evidetiro  at  Ihi'  lovvei  level,'.,  iic  i 
a;  Il  u-  (o  dav.  and  while  tin-  cxcilcd  anil  §[ 
pes;viiii  isl  IC  hiildci  .  a,:  Will  as  (he  siii.ill-''' 
margin  man.  is  .-..o  rif iciug  Hi.-  loi  ks  Hn  ; 
(O'H'V'd  maikrt  man  c-,  pii-k'ng  iiu  t.lu'  Iso 
gams  Ys  a  lesillt  Ihf  floating  .-Iinplv  of 
1)10  h-'tl'f  '  l.ise.  oi  0(11  spMg'  1  g((n\  (((;■. 

I< '.a  ami  Ics.-;  every  day.  and  liii-  c'((nlil,  >11  * 

will,  ol  (  (llll^-('.  piov(  a  I'lg  lacioi  when  'l.ej  '■ 
Miiirlici  lesiinu';-  its  uiivv.i.il  mov  (-mcin  li'  ' 


.A  rCULIC  ‘xERV  ICE 
WIIHOUT  CHARGE 
r.s 

fitr  jfinaitrial  €tiitrs 

IN  FORMA  T  ION 
DEPAKIME.NT 


1  Ht'i.  t-axp:  1  c-r 


KM  It  VM.i:  R  \  VI  ' 


V  ^  J-  ijyiH 


1"  I  I-v 
10 


Tofofofo  ‘iija 

iMWPATMPNt 

J«pvi%  Ruildiriq  l^roi^lo,  Om4 


CANADIAN 


I.OV  KltN.VIKM- 

<  irv 

I  III  M  \ 


I’KOVIM  Ml. 
■I'inv  V 
•lOVV.NSIIII* 


RONDS 

HI  VIIMI  VBOM  !o  f,  ,  % 

ewYork  tendon,  Ejig. 


('I\  IC  \T  I'UIJ  Li;\  CL 


w  ill  facilitate  more  credits  on  behalf  of  on  our  soul Ik  i  ii  lummlii 


c.xei  UK '1  -liiv  lain  II  iii'o  'nil  lap  iiirougti  Britain  nient  of  the  formid.'ihh  giain  ^idwiis  "i 

110  elfori  ol  our  own  if  pimccdent  m  ad-  '  „„derstand  that  the  nnlv  conditions  sa"izalions  will  he  moct  disiurhiug  loin 
iriinisirativ,  .  in  h-s  n  consistently  followed,  p^posed  upon  Canadian  contraetors  for  Am  that  Canada  (an  -Icvlop:, 

wc  may  confidently  r.xpu't  that  by  the  end  manufacturers  '■^=’'>'"■•1"'  ">  comp'  iiiicu  wi'h  il"  g 

of  inik  some  nieasiiic  ol  assislanee,  hy  sub-  ,pp  delivery  protnise.s. ; 'Standardized  Amencan  ladoi  ir.,  i.m  |,  ai,  ii 

sidy  or  clmiinaiioii  ol  taxation,  will  be  piH  piip  matter  of  price  appears  to  he  a  second- '  '»Kanization  will  he  weh  (vnie  ,  nmigh 
on  the  statutes.  arv  eondiiion.  The  shells  are  needed  and  1  The  grain  growers'  and  lal.oui  iimoi; 

Canadian  ofi'ii  lal  administration,  military.  1  deliverv  from  Canadian  plants  must  ’  o”"<'ver.  the  excliisixc  li-jhi  1 

financial  and  !ii(liisin!i!.  tail  only  he  char-j  j.p  later'than  Jan  1st  next  ■  co-operative  tactics.  Tliere  is  tlir  1  aiiadiin 


an  the  statutes.  .j,.,. 

Canadian  ofiii  ial  adimnistraiion.  military.  •  jp.^j  delivei 
financial  and  !ii(liisin!i!.  tail  only  he  char-j  j.p  ]a,p, 
acterized  as  the  cmhodiniein  of  ihe  tin 
erring  faculty  of  liiinlsiehi  ''amnia  ha-  i,!.’!  <v\i 
achieved  Jiiiii  ihiiigs  111  ihi-  vvai.  miluaty.  IvLlAAvv 
financial  am)  iinlu-iiiul.  tml  they  arc 
achievenu  Ills  of  a  v'lih  jie'iple  siir-e  of  iln  ir  j  p,,  (able 
objectiYe,  and  lam  mmeh  lo  leach  il  with-  ,,pnimum  q 
out  Ihe  leadership  oim  wouhl  «  xpecr  in  an  ppjpn^uf,, 
Anglo-Saxon  I  'ltumumiy.  ,p,,  |•(^oIvenll 

U  EST.  (  ANADA  FLOI  R  PROMTS. 

Profits  of  the  \Y  e.siern  Canada  Flour  Mills  , 

Company  for  the  year  ending  .Viigu.sl  icitjuione 

1917,  show  a  suhstantia)  increase  oxer  llic  ! , 

.v.xel  o  .-e.  ll.z.  1 rr -r,  Lf  *  ♦  fc.  . .  ^  Unana  (  fiF 


RKLOW  THK  1915  MlMMl  M. 

I  h'?  (able  shows  those  stocks  with  i nrrcnt 
minimum  quotations  which  are  below  the 


co-operative  taelies.  Tlieie  is  tlie  l  aiiadiaii 
Manufacttirers'  Assoeiai  ioii,  also  ;i  si  tong  in 
fluenee  in  the  coiiniiy.  hut  wiili  -<  If  mi 
posed  liniilaiions  wligli  have  mmialg'd 
most  of  its  work  for  tin  lictirinicm  (»!  i;- 
own  affairs,  ^ 

The  .Manufaeturer.s  .Ass'tcialniii,  cr'ig- 
prlsed  of  executive  offi< ers  <if  indusiry.  Iia 


11 1  I  11  i  I  I J  VI I II  U  IJ  V/0 1  IV.SUO  v^lJIVzU  010:  t»T31llVW  lliv-  J  J  .4  •  c  • 

,  *  .1  .1  «  prised  of  exei'iitivc^  offxMs  f»r  inYinsn 

minimum  quotations  of  1915.  at  ilie  time  of  *  ,  j  .u  11  .  1 

,  r  ,1  ,  ,  4.  entire  V  ignored  the  iiossuhlc  iirriuin 

l  ie  rfoivcniiig  of  Ihe  s  ock  exchange  .  k 


Icvdi'ii  Ylotii  y  l:ill.’  ,  maybe,  hut  nol  so  |"i|i|  nr 
I  I  S  "I  ('  long  a:  a  so.ap-lmx  nr.nlor  w  hosi  only 

t  I  o  1  ineaii-  of  sustenance  is  the  colleclimi  afid' 

dev '  li'p  '  <  IK  II  1 1  cel  (  (li  ner  :-pa.-m,  .Yloimy  dm '•  nol 
i'll  III!  j;d  a  <  ham  <  lo  talk  on  a  lioaifl  of  Cmicil 
nil  an  ialioii  enni po.sed  of  a  iMililidati.  a  vvorkcis 
lieh  gitl(  ami  iF.e  leprc.-clilal  IV(  of  Ihe  ili- 
miioii-  vesiors.  Tlir  resiiK  is  a  foiegotie  rom  lii- 
i'jhi  1(1  -IOII.  as  vxiiness  a  round  dozen  of  sm  h  voi- 
iiiadiiiM  (lids  ill  Ihe  past  six  months.  .Ynd  (he  offi- 
oiig  111  (  lal  Kporl  ol  the  I lepail nient  of  Hahoiir  at 

-‘If  nil  Onawa  wdl  r<  ad  soiiieihing  like  lliis:  "In 

||■alg(d  ilii  |ia,-!  m-mih  tlnie  weir  ten  laimiir  dis- 
I  ()i  i's  pull  all  of  whieli  were  anilctiMy  selllml  ' 

l.ahoiir  -\lvvflvs  Wins, 

er-n;-; 

,,,  ||,,  I'In  i<i(ni  '((iroiilo  Kailway  strike  fs  a 

MI  SS  ol  ''is<  III  pii  nl.  'Ihe  poljlieians  said  lo  (he 


.  .  ,  ..  will  he  a  lepenlKiii  of  lln  mlvanei  III  r'l". 

xi.'itinw  I  (imliinalloiisl  ,  ,  ,  ,  .  .1  : 

.  ,  ,  when  sleeks  mov-d  up  so  ‘.isilv  lioiii  lino 

Illeain-e  ol  enig-olnla  ,  ,  ,  ,  ,  .  s  .  1  .  .( 

,  ...  ,,  ,  low  level',  hei  ailsc  ol  ihe  fi  (  I  that  m  lln 

lien  poliiieallv  ami  ,  ....  ,  ( 

,  ,  ■  earlv  slage  n  I  he  rise  Ihei-  v.  (  1  c  no  slocks 

iilnmaiieal  nn-iv.  on  .  .  ,  .  . 

for  sale,  Ihe  acfiinmlalion  having  Inin  a-- 

I  ,  1  I  .  eoliiplislnd  hy  lliose  who  honghi  vvnli  lln 


hi"  .1 1  1 1.  Ic  . (il  ■  . . ,(  1*0 w  (  , .  til  ,  n-  I ., J  •— 

iinin.  hows  ilia.i  Ih-  ,  ii'd.  -u  lln  o'/i.f' jinvi  e.' 
-onipiiiiy,  .soM.  whin  <111  a  I  pc.  divideno. 
ai  Cl'.  Tin  :im'U  imlay  1.  mioii  d  at  <  h- 
-anic  pine,  nn  the  ;-ann  dividend  basis.  d> 
•pile  the  vasi  mkii.'i;-  in  i  .n.li  n-al.!.  rr 
;id-”  and  i.iining  piivvii  vvliiih  are  rela 
lively  gi<ai(  c  on  iln  pn  s- ni  (  iipilal  ili.iii 
lliey  Well'  on  Ihc  mailer  capilal  oulsiiilld 


intciitioii  of  holding  foi'  conside  1  ably  liigin'i  '"ft  19"*  In  oilid  word  ilnv-  ir  ,'ih- 
pri<  es.  and  which  they  were  ahmidam  lv  i  ""  "water"  m  the  sIm  I,  lod-ay.  dm 

smcessfiil  in  attaining.  ’9(’  profits  whnh  l-av-  .mi-'  lirlnml  tin 

lock  slliee  lhn| 

I  iiiie  for  Siilistaiit  jal  Itiv iileiiils. 

lin  ui;’;.i::ruM;^m.n?:,ms;;:rd:^  i-alrkntidi^i’owivr  larmn(;s 

the  si(M  1,  moving  vvjihiii  a  lamc  ot  ;i  little 

over  two  points  on  'he  advance  of  ihe  rate  Tfiat  (tie  l.amenilde  Power  liompauy  i' 
from  I  In  -Y  p.i  I"  I  annum  In  linaiidal  making  rapid  slriih-  is  iiidn  .oed  by  the  n 
eireb  s  ihroughou'  the  (cunlry.  iln  ic  I.-  a  |,,,,’i  of  eariiim:-  loj  .‘-'■1  (d (  iiibi  t  which  -bow 


Tiial  ttie  l.amenilde  Power  liompauy  i' 


will  dd'iinil  opinion  tliai  ih-  prc.-dii  'In’ 
time  to  make  disl  ribiii  ion  ol'  diviibnd.-  lo 
shareholder;,  in  ]iioporiinn  i-i  (.irniiig,,  not 
only  as  a  matter  of  good  Ini;  im  hm  lr.(m 
a  patriotic  siandpoini.  H  is  pmiiicd  oiil 
that  if  then'  ever  was  a  linir  when  proflis 


the  part  owner  of  ihe  maniifaci m  ing  phiiii 
of  Canada. 

The  Rreal  Army  ni  Inxestiirs, 


ompiiMy  :  'Wow.  gemb  iiien.  this  mu.sl  be  should  he  ilislrihllled  it  is  al  lln 


previous  year,  and  are  ihe  largest  in  the 
hisloi-y  of  iTie  toiiipany. 

Net  profits,  after  provision  for  depm  ia- 
TioD.  taxes,  etc,,  anioiini  lo  .lilS.nj:!.  as-  com¬ 
pared  with  .'ii37h2tll  in  tin  preceding  year. 
.After  paying  bond  interest  and  tiie  lisiitil 
rieduttion.s  there  was  a  siirribi.s  of  S1.Y'i.:>:: 
carried  forward 

Ficui'ps  for  lln  Iasi  four  y-ar- 

In  fTi\  Nur 

ProTii.*  lipnds  plus 

1914  .  SilOO.471  ^  r>7.293 

.  rLIc.OK.T  1(i9,?y7«  73.221 

!91fi  .  .  37fx2»>I  93.-'.00  l♦)9.97G  112.783 

I91T  .  ...  1I8.02M  91.661  169.976  1:a6.C83 

FrcsidetiT  Kelly,  m  eomrnting  on  the 


<ity.  the  ou'tiut  of  flour  vva,'=  scarcr-ly  as 
good  as  in  ilie  m  eet  ding  year  because  of 
'he,  poorer  quality  of  Hie  wheat,  which,  ow¬ 
ing  to  Its  fibrous  nanire.  was  not  altogether 
satlsfacioiy  foi-  milling  purposes. 

.Y  featuic  of  the  eompaiiy  s  balance  siieet 


do.  pref 

i'onveiteis  . 
Rubber  . 
Carriage  Fact 
do  pref. 


,  c  P.  R  .  . 

. .  . .  121 

1 55 

t  ivie  .  . 

f'8H> 

*7D 

'Textile  pref.  .  . 

.  .  .  .  l*Mt 

1"l 

Hake  of  YYood'v 

.  ..  120'v. 

129 

J-aurentido  .  . 

....  152 

Ifi" 

Ybvnt.  Cotton 

...  .50 

51 

Ottawa  Power 

7* 

12" 

Penmans  pref  . 

R1  K 

S2 

Shawinigan  . 

..  ..  1"7 

1  1" 

Toionto  Rails 

.  .  .  .  fi" 

111 

1  innipep  Rlv  . 

1 

....  4R 

1  So 

*— Igquivalen, 

of  old  Power. 

'  The  great  army  of  inxosiois  in  (  anada  ha-  ''b'l  '  "  iiicni.seives.  *  ensnen  aii- 

no  voice  in  the  imsiness  adimmsiraii  m  "'her  "amicable  selriemeni.  It  doesn  t 

21'-^  of  the  countrv.  inaiier  whether  a  eoinp.a,ny  can  afford  to  pay 

'’^''2  Though  the 'polennalilirs  ni'  coin  *  ro  d  a,-  "i'*  T'lH  aiuouin  askeil  hy  the  vv-u'keis.  Thej 

i'*  (ion  are  immeasmabb  .  ili<>  invi.ior  in  ibi-  Imriage  ,aii  be  in*'i  b.v  the  jiassing  of  divi-| 

*  I  country,  as  things  nnv  .stand,  has  as  mu*  h  'buds.  Who  cari's  abo'ii  the  invesPirs.  aiiy- 

-bVz  I  chance  of  a  peaceful  ■‘xtsii  in*-  as  a  stray  bow.’ 

T'  i  dog  would  have  in  a  t  cformaiory  for  boy  ;-.  Is  'I  here  n  Reineil.v  i 

7t  I  It  jo  not  enough  that  holdei.s  of  seiuinlif  Is  ilic,(  any  leniedy"  Is  there  a  ghost  of 

I’z  must  accept  the  ordinary  ijsk.s  ((,n-((picni  a  (ham,  ("(  (  (i  ,(|(eral  iv(  efforl  on  llie  pari 

•  upon  indifferent  (ra*le  eond'lion  -.  in  (i(<  ((f  in v (  :-l'ii  Th*  r(  are  nearly  lii.oiiu  hol- 

k'l  eompelilion.  ineffjeieni  mattag'*’ment.  mon*  ■  *1*1.  ni  '  ;  n.nliaii  Pa*  ilie  stiares  in  Cana*la. 

k  lary  crisev.  etc.,  etc..  Imt  the  |*isl:-Uni  Th*  re  ar*‘  about  four  or  five  llioii- 

I  e]a‘.m.s  of  labo'ir.  the  <'ompetjii*in.  in  semn’  and  li*(lfl(i.'  of  Toronto  Railway,  .several 

b">  imporfam  Insranees.  of  pifivirn  ial  .bcisia  ilmiisaii*!  h,(l*l*’,s  of  Winnipeg  Railway,  an*l 

I’h  tines,  the  *  onfis<  ailon  of  pi-opcrty  and  a.  "  on.  YYKiilfl  ii  l^e  possil*!**  for  these 

9  sets  in  oihers.  and  the  general  slaii,  *laim;-  -.ba i  c'h*dili  i  -  i->  pool  their  ideas  and  tlieir 


-(illiil  on  ail  ,'i|miabb'  basis,  an*)  if  llie  men  time,  nol  only  with  lln  iilea  ol  iini  * -i  in;’  u,,  (im,,  .x]  i.,.h:;t;  ,  *,ui|)are*l  with  8i:;7,3"(’. 
are  n*)i  given  wlial  they  ask  for.  Die  govei’n-  •h*'  fl*emling  power  oi  ilic  i  amnliau  pciipb  (|-  ,|||  |||||,.  i  harges  lor  ili  liii  il 

i.ieni  will  lake  the  system  away  from  you  approaching  llie  vvim*  r  .season.  Inii  in  oi,l,  r  ,,1  y,.;,,  holds  to  the  Simtemher 

-Hid  run  ii,  ilnni.selvi'S.”  'I'hiis  ensued  an-  R>  supply  (iinds  witli  vvtiieli  lo  buy  wat  y, .-.in-pins  will  reach  ahom 


I"'  2r*is.s  mi’*iin*'  of  yiYT.b.'di  coimian  d  with  <11. 
b'  sbi  lor  111,  I  *irri';  p*indiug  nmmh  a  year  a.-i 
.\ii  larmiics  l*ilalb*l  .$.'i2.l.iT  l■oull';}a•<■d 
wiili  .^J'l.Sl:;.  while  ml  iiieoim  aiiunint*- d  1*) 
oiil  ;;;2n.!iii7  l■o|||pa|■l'*l  willi  .1;  In.i; b; 

For  III*'  nini  momlis  .gr*)-  income  was 
ii'iii  .<  iMi. (cmparcd  vviih  .'2 1.-.::  12,  ami  ii- i 
nil  *iiiic  .<  1  l.'i.icli;  *  oui|)are*l  with  8i:;7,3"(’. 

If  -m  pliis  all*  r  i  harges  lor  ili  lin  il 


-Hid  run  il,  ihini.selvs'S."  'I'hiis  ensued  an-  R>  supply  (iinds  with  vvtiieli  lo  buy  wat 
other  "amnalile  selTiemeni ."  It  doesn’t  loans  and  help  in  othe.i  paitioti*  purposes 


IVnII  Stn'oCs  Action. 

Ihe  rtadvi'iy  in  YY'all  SIreel  following  tin 
Italian  letreai  was  of  shorl  diii'ul.ion  owin; 
lo  (he  uiH  Xtteel*  d  and  iinfavoii rahl*'  develop 


kL’iii'.'i"",  vvlm  li  rc  presetiis  2  per  i  cut,  ^'v-n 
( (I  on  the  capilal  -lo*  k  Furl lu'i  T  xpaii.-i'm 
lo  a  li’vil  ihai  would  bring  a  ilividend  m 
sigin  *b  iM’inls  *ni  bow  uro.  s  <aiiiiiig.-  (X- 
painl,  as  i.xpens*-  mnl  iharc-s  will  Ik-  Mi¬ 


ls  There  n  Reineil.v? 

Is  111*"  I  any  remedy "  Is  there  a  ghost  n 
I  (  ham  *  (*1*  (  ,1  *(pi  ral  iv*  *Tf*>rl  *m  llie  par 
if  in  V  (  :-l'ii  Thin  are  nearly  lii.oiiu  hoi 
1(1.  of  I  ;  nadiaii  Pai  ilie  stiares  in  Canada 


merits  In  Russia  which  .•au»:;d  a  f,,,,),,.,-  t'la'ly  staii.inar.v  lunl  aini.isi  tin  (  iiiir.  hene 


,  ,  ,  ,  slump  in  stock  values.  Hits  liltc 

remedy  Is  there  n  ghost  of'  ’  .  ,  ,  .  .  «  ■ 

..  ,  *  .aiiie  in  Ihe  midst  of  a  plethora  < 

1  *i|ieral  iv(  effort  on  he  par  .  ,  ,  , 


fit  of  lar','*r  2i*iss  earning'-  will 


'I'll*  re  arc  aboul  four  or  fivo  thou-  .  ,1  ,  ,  '  .  ’ 

and  bold,.,'  of  Toronlo  Railway,  several  -'anuary  .Ydded  lo  ihis  we,;.;.  inUnialions 
■  bo„sa„*l  tn.bbis  of  YVinnipeg  Railway,  and  "ashinglor,  that  the  lai  roads  would 


tame  in  ihe  mitlsl  of  a  plelliora  of  good  !'!"•'  'n'omii 

news,  m*  liidiiig  an  animmieemcii,  hy  Seer* 

lary  \l*-\il*"i  at  W’asliitigloii  lhai  iher*’  All 

‘woiibl  no'  b*  .-iindliei  C.  .S  hontl  issii*'  in 

.la.nuary  .\ilde*l  lo  tins  wei-;'  intiiiial ions  . 


M  11  \«H!lv  M  II  I  I  N)  l>. 


YYCiilfl  I,  be 


these  a  siihslantial  iin  rea;-*'  in  freighi  rates. 


-ba  relndilcrs  b 


ing  of  demagogue.^  aaaitisl  all  aiirl  smi*!rv  uifimin'' 


THE  SILVER  LINTNTi. 


on  tJie  liabiluy  side  i.s  th*.  m.-rease  in  c  us-  adminisiranou ‘"f  see  "he  wal  "’hrJuJh'*  "quart-  tl.al  f*u  iln-  hobler  o'*  'bilijy  sicck.s'/  whiR'^  -ai"!  ' 

turners  paper  and  dl.sc  oiini.s  which  amounts  .  vigorous  line*  will  somewhat  re-  The,  difference  hetween  the  gi  aui--row  e, i.-.  hts  inieiest  in  the  market  vaJnafioii  of  Mf'Ks  .n  in 

to  figISl.tSf.  as  .  trmpared  with  •‘f'-'lYS. 15"  ,  jj^y^  follow-  l  omblnation.  the  labour  union  *  ,"nhin;,' mu  i(,=  ow  n  securities  not  bound  up  In  the  mar-  knowing  iha 

in  the  rrexious  .w  ar.  an  increase  of  SS''9...29  :  politiral  upheaval  in  Russia,  if  and  the  Investors’  individual  efforis  toward-  ket  valualicn  *','  his  fdlow  investors'  se,  „r-  very  cheaply 

On  this  poini  I  I.  "Idem  Kelly  .says:  "Voti  j  j,  ^  n-.oinoDt  ,s  thought.  the  advanremem  of  iheir  I'.spc.  iive  r-elfi-h  'lie-  ’  'I  t.,*-  srreng'b  "f  a  slock  market  m 

xvill  note  an  incrrasrtl  amount  of  iradej  .'itates  war  efforts,  which  ha.s  interests,  is  this  Tbc  niv e.-tors  wait  'mjib*'  riiengih  of  the  weak*-'  se.-nrdies,  RISMW 

paper  under  di-*ot,n'  'I  Ins  ,s  o»i'n^  p,  anv  foolish  cloak  of ,  Opportunitv  lo  Knock  at  the  Onor,  v.!,*,'  YYouI.l  it,*-  hol-lr.i,"  *,f  Dominion  'T.xiile', 


tha'  pertains  to  vrsletl  inter*. "ts,  in 
noiliiiig  of  the  public  ovvmrslip  ailv 
with  its  arbitrary  mel.hc'd.s  of  -o-i 
compromise,  make  ihe  providing  of  • 
for  the  development  of  the  toiiiiiry 
sources  a  very  Hiaiikless  ia,-k  i,i*l*', 'I 


I. Old  thei,  ideas  and  their  ""  -''i''"'"'  'hang--  would  b.'  iiia.b 

Mai  n, 111*.  I'rovin,  e  farmer.s  "’  '  'aYation  prom  amnn  .  .Yimitn  r  c  ii 
s  vMih  ihose  of  .Saakat<  he-  R'alur*’  i"  tin  big  markei  is  Hi;, 

be  I'ossiblf  for  all  utility  "'‘t*''"'"'  fiitiuflic'l  tjiai  ihe  big  fiiian*  iai  in 


on  the  liabiluy  side  i.s  ilm  m.-rease  in  eus-  a,jn,ini4„rat,ou  to  .see  ihe  war  through  on 

"lost  vigorous  lines,  will  somewhat  re- 

ro  figloMSf.  as  compared  with  -‘fl.'l  .S.lo"  - - „oi.,r3iiv  follow- 


»<>  .-a  ‘(;i\<  iHMili  f|  lijcns  Ullh  fllOFO  of  SHflkat.chO-  utiMMi  in  icirtihii  IS  III’- 

[,  a.lvoia-  V  wan'.’  Would  li  be  pt.ssible  f*)r  all  utilily  cvi*l,-nce  fiiriiisbod  tjial  Ihe  big  fiiian,  iaI  in 
-o-<'a!l'*l  haroholdcr.s  ihi'iiighont  Canada  to  pool  'crests,  including  ilie  bank.'i's.  are  retidv  lo 
-  ,|f  .  .jjiiiai  iheir  jni*  n.-.'s'.'  If  "  vvere,  such  a  eombina-  siipf^ri  ihe  markei  on  <l*cIincsof  large  pro- 
iiiiiiry  1*  .  lion  woiibl  be  a  lor**-  to  reckon  with.  tiorlifziis.  .According  to  YYall  .''ir<-et  lilera- 

*1*-,  i|  \nd  vvlia!  a.boii,  ihe  in*liisirial  share-  opinion  is  gaming  ground  Ihal 

li')l<lei  ’  I-  he  nol  al;-o  inleie.sp  *l  m  a  things  -hoiihl  a.l.iusi,  l heim-elvt-s  m  a  lilile 

-quart-  tl.al  fo,  i  In-  holder  of  uiiliiy  stocks'.'  while,  and  m  tin-  nnaniime  pnrelias.rs  of 

m-gr*)wei'.  i.-  hts  inieiest  m  the  market  vaJiiafion  of  steaks  a'  the  Iovm'i  level.;  have  reason  l.n 

omhina'mii  hi=  own  scturitles  not  bound  up  In  the  mar-  knowing-  itiai  they  have  puicjiased  lUoeks 


Tliei*.  was  a  h*  iter  ion*  to  .-im  k  ,  m  ilc 
.New  Y'tri  k  mark*  I  *in  I  'riilay.  t.illovv  iii'.-  - 
weak  tipeiiliig,  U.  .s;.  Sic  I  -t  iling  111'  ID 
from  a  low  ptuiii  of  ’i"  I  2.  whi'*’  C  f  i; 
st)l*l  al  Kll  I  2  from  a  b'w  nl  i:;;  ;;  x,  mid 
I'liioii  I’ai  ifi*  .  afl*  r  njn  nin-  ai  In"  :;-I.  a.l- 
vanced  to  112  I-I. 


Buy 


high  t'l  lies  'he  toiiiTianv  IS  ohhcf.fl  id  jiav  5:p(.,.f.f,y  j-pa^bed  snipendous  dimensious. !  as  the  strong  eombmai  Ions  of  irthtnii'  ami 
The  Earnier.-  f*"  grtiin.  I  lie  itnan*  lal  hur-  ^Ij.pg^y  hav^  surpass-  grain-gTowers  walk  boldly  Into  ihe  si.reei 

.lens  of  The  tonifiany  are,  therefore,  muvhi-j  ae-rreeate  niirchases  of  Great  Bri-  nr  into  narliamen'  and  arah  Oppoiqi.-niiy  In 


uens  or  n  .inifMii,  ar  ,  mereiore.  iniKti,^^  aggregate  purchases  of  Great  Bri-  or  into  parliament  anti  arah  tipponi.-niiy  n 
greater  than  in  noi  mal  years  lain,  France  and  TTussia  in  the  States  since  ^  the  scruff  of  t.b,,  neck,  and  tha,  is  w  ti 

-  -  the  wai  began,  to  say  nothing  of  the  ship- '  Opporlunily  kno*  ks  only  on*  e  in  ih*-  av*  : 

TRFItIV.s  M  ARhT  T.  hiiilding.  and  ihe  money-lending,  and  the  ■  ■■ 

'fiaiijn-  was  ext  n  m*  ly  imiii*-*!  on  ,ihe  nionev  Iwnowins  programmes  on  behalf  of'  " 

Alonireal  markei.  though  Hie  steel  issues  ^  IIjp  Allies  and  themselves.  I  — — — - ; 

following  the  recoveiy  in  Vw  York  showed  qhe  United  States  have  Id.POO.OdO  men  of  !  O 

streng'lu  Sled  of  i'anada  gaining  1-2  to  5".  militarr  age,  and  there  is  no  doubt  that  !  V^0e^  IVOOtCflSlV 

and  Dominion  i^iepi  1  t  to  52  1-2.  civir,pypry  one  of  them  will  he  used  In  tJie  ser- '  '  A  I  ■  1  ^ 

Fowei  w.i'  imi  hang*  d  ai  5k  I -2.  Slia  winigan  xjre  of  civilization  if  he  is  needed.  That  I  C^OlTlDfll 

.g,  1i'7,  Toronto  Rails  ai  fi'i.  and  Brazilian  jf*  the  way  the  United  State.<?  have  gone  about  '  i  ®  • 

at  32.  Canada  .Steam.-liijis  was  firmer,  sell-  ji.  True,  they  were  a  long  time  ’'roming  i  •  •'.f  •  Uttvijs  ru  k  I'ltn 

mg  up  1-1  at  29  1-2  .!in.’'  but  that  was  their  business.  Now  that!  I 

- -  - - -  _  ,ppy  "in.”  that,  also  seems  In  be,  their!  i  *  .  a/ • 

- - 1  hu-iness,  i  rnce  to  Yk 


[III*-  sire'igili  of  Ihe  weakesi  s*'«-il  ril  les. 

YYoiiId  itn-  h-'blei,-  of  Dominion  '('•xiile'. 
1*1!  in.-lan*  b.'  pn  pared  m  support  Ifie 
holders  of  i-ihHvv  inigan.  if  'hat  utility  were 
■  hreatened  with  adverse  legislation,  such  as 
'.v  ■■  tiave  seen  in  Dnini  io'.' 

(I  *•11111,1^*1  on  pagi-  '2.  eoliimns  3  and  (). 


West  Kootenay  Power 
&  Light  Company 


mg  up  1  -1  at  29  1-2 


•  P.f  .  ROVDS  ru  K  I'itu 


Price  <o  YirU^  over  (i% 


(  AV  srrrT-T  t  ru  pon  forms. 

The  editors  wil!  he  glad  lo  mail  l*» 
an.v  address  ns  many  coupons  as  may¬ 
be  recinesfeil  for  Ihe  aihaiU’Pinent  of 
Ihe  Investors'  ITvifeetive  i.eaeiie.  pnr- 
fleulars  of  which  appear  on  this  page. 
4  few  thousand  forms  have  been 
strnek  off  for  This  purpose. 


(  AN  40  4  STEAMSHIP.M  AJN1»  THF  I 
VICTORY  L0.A5. 

I  he  (  anada  Steamship  Lineg,  Ltd.,  have! 

j  iu-;-ei<'fl  a  large  board  on  the  front  of  the 

building  on  Victoria  -Square,  which  will  be 

the  daily  barometer  of  the  rise  in  the  amount 

of  money  subscribed  by  the  employees  of  the 

I  company  low  anJe  the  Victory  Lo«a  Twads. 

* 


1  F.  COMPANY.  LIMITED  II 

fc  3  T  J/VMES  3T  MONTREAL 
nCBCANT-tt  VeufT  ei.O.HAM'l.TO'S- 


Rl  SM  AN  1(01  Rl,|  S  (  OM  IM  IM.  10 

KT.n.lM. 

The  p.ililnal  U|,tiHii,viil  in  Russia  ami  tln- 
ei'iDial  .s|tuali*)ii  there  legai.lirig  Rii.s.sia 
fiiTiher  pai  li*  ipaiiim  in  ih*-  war  has  resiili 
*'(l  m  still  fiirthci-  t1*-i  lines  In  Russian  *  -> 
eliailge  till  III*'  .Xt'A  V.il  k  liiaik-'-l.  .\  I  Ih- 
lime  ol  going  I.)  piess,  *h  iiiand  wa;-  i|iioiii| 
at  11.0*1  as  *tmijiai(-*l  vviili  12.‘).'i  *,11  'Thni 
tlay  Cables  were  indjioi  ilonai.dy  weak, 
being  uuo'<’<l  at  I1-23  as  c.imjiaicd  wjih 
12  2"  *m  'Tlnir.;day, 

j  BOMAN  AM  iORV  1,0  4  A  BORhIRS. 

I  I  tiur  hiin*lre*|  women  \  i.  lory  l.oap  n.irk 
*'i's  met  at  the  YViti*lK*>i  'I  Inii.-'tHy  evening 
Ol  Ina,  final  ins1ni''ii*ins  os  ,0  selling  th“ 
l'i,i,!'is  Ihe  tnr,e,ing  was  pre.sideil  ovfi  Ivy 
Fatly  Mfirtlilh,  a:;;-isie*l  by  Mrs  Yilhiii  ; 
I  u '111011011*1  an*l  Ylr*.  R  .Y  I,  <:i(  *'Mshi*'i*l  I 

R.  .1.  TT.EMIAG'S  R0LI04T. 

loroiito.  n  .1  Fleminc.  g-"npral  m.xnag' 1 
of  the  T.iron'o  Sireei  .Railway,  ha;;  leiiiiii- 
ed  froni  a  three  weeks'  trip  t*>  Briiis]i  C.il-  j 
umbia  This  Is  the  first  holiday  .Ylr.  Fb-ni-  1 
Ins  bar  taKeU/. f*)r  inauy;  years.  j 


They  Represent  Patriotism, 
Prosperity,  Profit 

TliK  >|v:,<'0  <'niilrlhiitr(l  l<i  lln-  Y  l*  li,rv  I.m.iii 
Cauipalgu  h) 

ROYAL  SECURITIES 
CORPORATION  tiniitiij 


164  $L  JameR  Street 


MONTREAL 


J'-vV 


THE  rXNANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  !•»  IM? 


BANK  OF  MONTREAL 

n  EistabMshed  103  Years  (U17-1917) 

I  Capital  Paid  up,  516,000,000.  '  Rest,  $16,000,000. 

■  Undivided  Profits,  $1,557,034. 

It  Total  Assets  -  -  -  $386,S08,8S7. 

COARD  OF  DIRECTORS: 

Sir  Vincent  J'lcredith,  Bart.,  President 
«<  Sir  Charles  Gordon,  K.C.B.E.,  Vice-President 

yK.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
1 H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  \Vm.  McMastcr,  Elsq. 

Majnt  Herbert  ..'■lolson,  M.C.  Harold  Kennedy,  Esq. 

y  H.  W.  Beatifcleck,  lisq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockchutt.  J  H.  Ashdown,  Esq. 

1]  Qificei  .'VIOMTREAL 

tiMtersi  ifanseri — Sir  Frederick  Williams-Taylor. 

.  aw.AUu:,i  Uoaccai  Mann^er  A.  D.  Braitbwaita 

w>*.  «-  ■  i  TliffouitUoii <  Canndfi  and  Ne wfaoadland 

Bflj*h«6#l»dA«RCK.5  ]  AUn  r(  l.nnJon,  Ivof^laciJ 

I-  .\nd  .New  ^  orL,  C'hirG<£«»  anti  SspoUana  ta  ttta  CiMtad  SCataa* 


THE  flEriCHAHTS  BANK 


ESTABLISFIKII  IIKAU  OKKK  K 

ise.  .  yAfelAUA 

■  -PiArDirP  l  APlT  AL  . $  7.(MM»,00(» 

^ ‘•'RESERVE  FFN ns  .  .  . . . .  7.!21.‘.'9-’ 

•  TOT.AL  OEPO.SITS .  fti.loi.dPJ 

\T0TA,L  assets  . .  l‘.>l,130,ioS 

f  i‘>'  >■  J'rrairfrril  . . MU  ||.  '^IO^TAfiIJ  AI.I.AV,  C'.V.O. 

='  Vi«-e-rrpsl,I.Mit  .  . . IV.  W.  UI,A<  KWI-n.l. 

■'  '•  -  t'-  ^lunaplurt  Ilirpptftr  .  I'..  I".  IlimiilOV 

.  ■  ,  .  (.<Mieral  .VlaiiapA  . D.  M.4CAROW 

Brnheti«-»  nnd  A.^pnolrs  In  c'niindii,  ritrndlni;  from  the  Atlantic  to  tlie  Pacific 

^  A  GENERAL  BANKING  Bl'SI.NESS  TRANSACTED 

,  .  S|icrlu1  Aticntlon  ulvi-n  to  <  nllrctliin.*,  ^otIiikm  Iliink  licpartnicnt  at  all  Broiiclio* 


llK.AIi  OF  Kll  i; 
.Mo.\Tai;Ai. 


. $  7.(MMI,0(m 

.  7.421.‘.'9-’ 

.  9i.loi,(l7*-' 

.  1 21,130,30s 


MU  II.  '^IO^TAtiIJ  AM.AV,  C.V.O. 

. IV.  \V.  UI.At  ivtvin.i. 

.  I'.,  f.  iii;bui;v 

. D.  tj.  M.4CAROW 


THE 


OF  CANADA 


'  IM  IIUPOllATUD  1S«0 

.  Capital  Autliorized  .  $25,000,000 

,■  C'apital  Paid-up  .  $12,911,700 

Tieserve  and  I  ndivided  Profits .  $14,324,000 

lota!  Assets . 300,000,000 

!li:VI)  MI  l'U  1%  Mn.4TRF':At.. 

'•‘•‘  '  asr.  Bri.itf  l-c'.  ill  <  .;nnil:i  aiifl  Newfoundland. 

ThlrtT-Mpbt  Branrlici.  i.i  i  liico.  Dominican  Republic,  Coata 

1 :  M  :i  mill  \  .'iif'/.iicln. 

'  '  UUi'M"-!!  VVI  S'i  IMIIMS. 

AJiTIfiT  51.  .lohii...:  it'!:  I'lA-. —  Viiksmii;  B.\ltnAn05 — Bridgetown 
.and  N|,ei(^lit>*Hiwo;  *. — tin l-*.\ .4 1>.4— 51.  t.eorier'a: 

_ J.t.MAU  A  —  uiii^.vluii;  5'l'.  i.  I'l' |■'‘  — llnsuclei  re;  TKI.MDAII — Port  of 

■ '  silalu.  5un  I  ■|•rllIlll<:l>  iiiiil  •■•^■.•lrllOI  i>iikI>  iToliaao);  Bltll'ISII  llOX- 
''■■  ■  1)1  It  VS—  llelUe. 

■'>  BBniSII  <.II,VNV — «ii-orwe(o«n,  .New  Vrahtrrdum  and  Rojie  Flnll. 


i/0\nf»\.  i;m.i.  v  m>. 

Bank  BIiIk.,  I'rin'  es  si..  IM  . 


M:\V  YORK  CITV 
I'or.  NVIllinm  and  tJedar  Street*. 


Bi'si.M'.ss  vf  im  \  rs  i  .4urc!i:ii  i  po.v  K.AVunABi.E:  turms 
SAVIM.S  IM  :l' AUr>Ii;.\T  at  am.  buanciiiss. 


‘TUMIOF ; 


OF  CANADA 


ividend  No*  123 


■  XOTICf'l  is  lipi-pby  jriv’eri  that  a  Dividend  at  the  rate  of 

. f  per  tojvetlier  with  a  iionus  of  upon  the  Paid- 

.  0 -'i’i.'iL-ii;  A  (■'{  cIr'  iiiioii  Pank  of  Canada,  has  been 

,'i-r  il'r  (ii!Te!ti  (jiiai’ter,  and  that  the  same  will  be 

•  ';iv;iiii,'  i'^  iSattliiiiF  House  in  the  City  of  Winnipeg,  and 
.f'l^o  ill  it  I  i •,-,iii(  iic,-..  on  ami  after  Saturday,  the  1st  day  of 

,  V;, 1^,1.  ;o!7.  Ill  sliai'C'iioIdpr.s  of  record  at  the  close  of 

•  oiisine.i-.s  on  (he  i.'nh  day  of  .November  next. 

'i'lio  nansfer  books  will  be  closed  from  the  16th  to 
'fJic  t;o']i  iiay  cf  Xo\  ember.  1917,  both  days  inclusive. 

,  .  .  IJy  order  of  liie  board.  '  H.  B.  SHAW, 

V  innipee’.  October  ISth,  1917  General  Manager. 


incorporated 


BANK  ofTORONTO 


Head  Office 


TOEONTO 


-^4  5  DlRKCTORS 

VK'JX'  f  W.  G.  GOOi:>FaiUA.\l,  President 

■  m  J. -HENUrUSON,  VIoL'-PreKidenl 

mxLUW  Stoke,  John  Macikinald.  J.  0.  Englekart, 
A.  n.  Go.odebham,  limg.-GEN.  K.  S.  .Meiohen, 
-lif--  I.  Gea».  Pape  J.  .Mvler,  A.  11.  i  viii  itEu,. 
XCBOkF.  How  ....  lieiieral  Manasri’ 
R.  Lmib  - .  .  Siipt.  uf  liranches 

D.  C.  Gbant,  Cliiel  Ini  pector 

*  RANKrtS 

new  YORK — National  liapk  of  Commerce. 

CHICAGO— First  Na;ion.iI  llank. 

'  EOHDoN.  Eno. — l.ondon  Guy  {'.■  Midland  Bank,  Limited. 


Production 


Greater  efBciency — treater  production 
-treater  economy— doing  without  the 
unnecesaary  things  produces  wealth. 
VVeiUlh  gives  protection  to  yourself  and 
faniil.v,  strengthens  your  country  and 
heipe  win  the  War.  Are  you  doing  all 
you  can? 

It  is  easier  to  make  money  (han  to 
sare  it.  A  Savings  Account  at  Tho 
Bank  of  Toronto  will  help  save  what 
your  increased  effort  provides. 


,  LACK  OF  CO-ORDINATION  PLACES 
INVESTORS  AT  BIG  DISADVANTAGE 
DESPITE  LATENT  POWER  FOR  ACTION 

a 

((  untinned  From  Page  L)  the  demagogues  talk  of  levying  a  tax  on 

!  .  . . .  „  ...  .  capital;  of  unfair  profit  taxation;  coafls- 

in  n.  n  Cation  without  Compensation ;  tariff  "re- 

n  ^nt  III  ,  ,r  l  oit'^f  ^hich  might  Wardise  the  interests 

oiloi  f  OH  UK!  part  or  Investors.  But  if  co-  9 


operation  is  not  resorted  to.  how  is  capital  ’  ’ 

lo  be  prc.v.crvcd  for  its  owners?  There  is  a  RTiat  One  I'nlon  Did.  I 

strong  T'oliiical  .school  in  England  demand- 

j  ing  a  fav  on  capital,  as  our  readers  will  I*  ma}-  bo  said  that  such  a  League  Cduld  | 
have  noted  in  the  last  three  issues  of  this  do  nothing,  owing  to  the  difficulty  of  oo-; 
papoi .  ordinatiug  the  great  variety  of  interests. 

ir  till.  tKw  sc  I 'll  ID  1  of  “economic  thought’  And  there  is  something  in  that,  but  let  me 
suci'eids,  we  nia.v  look  for  emulation  hero,  toll  the  story  of  how  one  trade  union,  only 
"Down  wiili  profits’’  (the  very  essence  of  5u0  strong,  gained  what  it  went  after.  I 
our  naiioniil  <  .vistencei  already  is  the  cry  siiail  make  it  brief,  though  I  know  all  the 
I  at  Oti.T.'  r.  and  other  legislative  centres,  miserable  i;irf  um.stam'Cs.  It  hswi  been  de- 
(iiilsidr  of  Die  I’linince  of-Queboc.  If  the  cided  to  deport  a  certain  labour  agltatior. 
(lovenina  ill  is  deiermiried  to  make  this  gen-l  'I'he  union  heard  of  this  and  sent  a  dele- 
1  ration  pu\  for  flic  war.  what  recourse  gallon  to  the  Department. 

J  iiavp  investors  in  tlieir  present  scattered  "Are  you  going  to  deport  this  man?” 
foruialiou?  asked  the  delegation. 

"Well,  gentlemen,  we  shall  sec  that  jus-  ; 

I  I  III  a  iij-uiit.  jg  >.  ^^Il3^.gred  the  represen- 

^  Thercfoio,  lo  let  us  see  what  we  can  do  latlve  of  the  department. 

■>'.  iili  iliis  i|uostion  of  protecting  vested  in-  "To  H —  with  justice!  Are  you  going' 

t  Tiio  l-'inancial  Times  is  essentlall.v  to  deport  this  mau?  Thats  what  we  want* 

an  iiivf:- tors’  organ.  We  have  demonstrated  to  know!’’  I 

iirni'  and  again  that  the  investors  come  be-  "Well  |  .  .  .\o,  I  don't  think  we  will!"  ; 

fori'  Hio  dii  ccloi  r,  and  management,  when  Only  one  thing  in  this  wide  world  saved  j 

(In  hliai  i'boldLrs  inicrests.  have  been  at  that  man  from  deportation— and  that  was  [ 
;-iakf.  Wliy  noi  experiment  together,  Cana-  the  prospect  of  reprisal  in  the  ballot  box.  j 
diaii  in\(si',i.'  atid  The  Financial  Times,  jf  500  workmen  move  to  sympathy  the 
and  .sec  what  sort  of  representation  can  be  power  that  can  say  'i'es  or  No,  what  could 

got  lo.geiher.  I  estimate  that  in  the  past  50,000  or  100,000  investors  do  in  the  clr- 

five  yeais 'I’he  I ■inancial  T1me.s  has  received  j  cunistance  of  projiosed  depredations  on 
lieivvfcii  ?.5,(iou  and  :>0,!)00  enquiries  about  their  properly?  ft  is  simply  a  question  of 
sei  iiriiics,  from  approximately  15,000  stock- 1  getting  together. 

Polders  Tlie  aigregafe  value  of  the  se-  1 


I  !  iiritics  held  tiv  these  eorrospondents  runs  '(/)  (»c(  a  NtarL  I 

liilri  iiinnv  millions  of  dollars.  There  surel.'  ,.  ..  ,  ,  ,  .j 

'mu  t  be ‘some  influenee  behind  so  much  l>off‘nnmg,  and; 

i,ub, stance  if  only  it  were  centralized!  0  ®  ® 

!  _  ^  the  ball  rolling,  by  inviting  security  holders, 

!  \  F  ine  .Vuclcus.  through  the  appended  coupon,  to  partlci- ^ 

,  r’leMimably  all  the  readers  of  The  F’inan-  pate  in  an  e.xperimental  co-operaUve  move-, 

cial  Times  are  in  sympathy  with  our  pur-  ment.  There  can  be  nothing  to  lose  in  such  | 
pose  as  a  newspaper  published  in  the  in-  a  venture,  and  there  will  be  no  expense, 
icifst  of  investors.  If.  is  reasonable  lo  as*  other  than  occasional  postage,  for  direct 
-lime  that  everv  reader  of  this  paper  is  a  communication,  which  The  Financial  TlraftB 
holder  of  some  sort  of  security.  That  being  will  gladly  assume.  Tbe  membership  | 
ihf  i  a=e  have  we  not  already  the  nucleus  should  be  composed  of  small  holders— 5  or 
of  a  pnt'v  formidable  Investors’  Protective  10  shares,  as  well  as  holders  of  500  or  1000 
Icii-iie  ;i  league  whieli  would  have  noth-  shares.  The  coupons,  as  they  are  received  I 
ing  uliafmer  to  do  with  inter-company  at  this  office,  will  be  placed  In  the  hands; 

Iiniih'r-.  or  inier-i  Oinpanv  competition,  but  of  the  writer,  and  will  be  treated  as  abso- 

v'hieh  v.oiild  be  Johnnie  on  the  Spot,  when  lulcly  confidential,  .\ppended  is  the  coupon: 

THE  MEMBERSHIP  (  OF  I’OX.  j 

r.  hell}  Iiicliinsuii,  j 

rinancinl  I'imes,  Montreal.  j 

<  I  niiprinu  of  }onr  Miggestion  to  form  an  Inicstors*  I'rolccthe  l.caKfX’.  a«H  , 

<i;;i!.i!  fkut  such  a  League  will  restrict  Its  efforts  to  the  safeguarding  of  the  property  j 
security  holders,  and  that  membership  w  ill  he  free  of  charge,  I  request  that  my  name 
be  placed  on  the  ridl: 


t  lass  of  Sfcurit}— Stale  Name  of  (Jompaiiy.  Municipiilit}  or  Province. 


,.No.of  Bharek 
I  (Optional) 


Sleaii!  Itaitwa.i 


f’.ihlic  I  tilily 


liomiavui  Bonds 


tliiiiicipal 


\  duplicate  of  this  form  will  be  found  on  page  S. 


BUSINESS  TAX. 

'Ia>  Be  Levied  I  pon  Person  Deceased  — 
'.{nclicc  Bank  Claim  that  Sustained 
in  'roronto  Courts. 

.Any  person  asse.ssed  in  respect  to  busi- 
ne.'TS  or  income  upon  any  as.sessment  roll 
which  ha.s  been  revised  by  the  Court  of 
lievisiou  or  County  Judge,  shall  be  liable  fot 
riny  vaie.s  wliich  may  be  levied  upon  sui’h 
imsespuienl  roll,  notwithstanding  the  neath 
oi-  removal  from  the  municipality  of  the 
per.son  assessed.  Mr.  Justice  Masten,  in  a 
judgment  rendered  at  Osgoode  Hall,  To- 
lonlo.  maintained  the  validity  of  a  section 
to  the  above  effect  when  he  allowed  a  mo¬ 
tion  made  by  the  Corporation  of  the  City 
of  Toronto  for  judgment  against  the  Quebec 


Bank  for  the  amount  of  f2,907.  business  tax . 
for  1917,  levied  upon  the  bank.  The  bank  j 
must  pay  this  tax  notwithstanding  the  fact 
that  it  suspended  business  operations  in . 
Toronto  on  or  before  December  31,  1916.  ' 

It  was  established  by  the  bank  that  it* 
had  transferred  its  assets  in  the  City  ofi 
Toronto  to  the  Royal  Bank  before  the  cnd| 
of  1916.  and  it  was  contended  that  therefore  | 
it  could  not  be  assessed  for  the  business  I 
ux.  ! 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

'  iPo  the  Editor,  “ Financial  Times,”  P.  O.  Box  1627,  Montreal. 

t  ^ tSSk  or  pnrehasinKl  thc  following  securities; 

*  Please  give  me  your  opinion  (free  of  charge)  regarding  game. 

;  -t 

'  Purchase  Prlca 


IjNamc  of  Enquirer 

!«• 

ijiAddross  . . 


Nom  de  plume  . . .  .r. 


BOItUiiS  wiH  lie  pisblislied  hi  The  Financial  Time*,  under  the  nom  de 
'>i,|diiinyi».^(not  thp  name)  of  the  enquirer,  and  a  marked  copy  sent  if  requested. 

'll;;  T.  EeUy  Dickinson  ghes  each  enquiry  his  personal  attention. 

■ ,  « » » 

r  *Cro8B  ont  line  not  desired. 


THE 


MOLSONS 


BANK 


Incorporated  by  Act  of  rnrllajaeat,  1858. 

& 

Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


Besides  its  9S,Branches  in  Canada, 
the  Molsous  Bank  has  agencies  or 
representatives  in  almost  all  the  large  < 
cities  in  the  different  countries  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacting  business 
in  every  quarter  of  the  Globe. 

Edward  C.  PratU  General  Mnasjtr, 


‘  THE  NORTH’S  OUTPUT. 

Prodnetion  High- Agirregate  Yield  of 
Silver  and  Gold  May  he  as 

High  at  $2a.710.U00.  J 

In  the  absence  of  detailed  and  complete 
figures  It  is  next  to  impossible  to  give  a  i 
correct  summary  of  the  amount  and  value  I 
of  silver  anti  gold  produced  so  far  during ! 
the  current  year  from  the  mines  of  thCj 
Province  of  Ontario,  says  the  Toronto 
Globe.  However,  after  taking  into  con- : 
sideration  the  facts  and  figures  at  hand,  it ' 
would  appear  reasonable  to  estimate  the  ag-  j 
gregate  yield  at  close  to  120,710,000.  An  I 
approximate  summary  might  be  made  as  I 
follows:  During  the  ten  months  ended  Oc- ' 
lober  31.  a  total  of  approximately  17,000,000^ 
ounces  of  silver  has  been  produced  from  the  i 
mines  of  the  Province  of  Ontario.  The  i 
I  value  of  the  output_will  perhaps  amount  to 
.  $13,500,000.  Thus,  with  still  two  inont!hfi 
to  go,  the  value  of  this  year’s  output  al- 
I  ready  exceeds  that  bf  the  total  of  1916.  The . 

I  production  of  silver  is  being  maintained  at' 
something  like  1.700.000  ounces  per  month,  ^ 
and  tbe  average  value  of  silver  so  far  dur-l 
ing  the  year  is  not  far  short  of  80  cents 
per  ounce. 

The  gold  mines  of  the  Province  for  the 
ten  months  have  yielded  approximately  3S0,- 
000  ounces,  with  a  value  of  about  $7,210,000, 
or  at  the  rate  of  not  far  short  of  three- 
quarters  of  a  million  dollars  per  month. 


HllfSOS  BAT  MI5ES.  | 

Cobalt. — The  eighth  annual  report  of  the 
Hudson  Bay  Mines.  Limited,  shows  that  at 
the  Cobalt  property  a  total  of  17,626  tons  of 
ore  were  hoisted  during  the  year,  from 
which  261,887  ounces  of  silver,  of  a  nst 
value  of  $192.()97  were  obtained.  The  silver 
was  produced  at  a  cost  of  43»,i  cents  par 
ounce,  including  selling  costs  and  all  other 
charges.  A  conservative  estimate  of  tho 
ore  reserves  was  placed  at  107,614  ounces. 
It  is  stated  that  there  is  every  indicatios 
of  these  reserves  being  largely  incroasod 
and  probabilities  of  new  veins  being  dl8- 
covered  on  the  cobalt  property  are  con¬ 
sidered  good.  Total  income  for  the  yenr 
wna  fl90,9W.76,  and  a  totiH  expeudltum  of 


THE  CANADIAN  BANK 
OF  COMMERCE 


Snt  EOMCKD  ’VTALKER, 

C.T.Om  LLD.,  D.CXv,  President 

Capitol  Paid  Up  •  $15,000,000 


X  SIR  JOH.\  AIRD,  Gen.  Manager 
^  H.V.F.  JONES,  .tss’t  Gen.  Manager 

Reserve  Fund  -  -  $13,500,000 


SAVINGS  BANK  BUSINESS 

Security,  convenience  and  courtesy  are  assured  to  all 
who  deposit  their  savings  with  this  Bank. 

If  it  is  not  convenient  for  you  to  visit  the  Bank  person¬ 
ally,  you  may  open  your  account  entirely  by  mail. 


THEBASLK  of  OTTA!iOL 

IMTAaueHIO  1874 

95  BRANCHES  IN  CA.N.VDA 
Capital  Paid  Up,  $4,000,001  Rest,  $4,753,033 

BOARD  OF  DlBEl  TUKl, 


HON.  GEORGE  BRYSON,  Presioent 
RUSSEU,  BLACKBUR;'.' 

SIR  GEORGE  BURN 
SIR  HENRY  K.  EGAN 
HON.  GEORGE  GORDON 

Uenerai.  Manai.es 
V.  U.  FINNIF, 


JOHN  i>.  FRASER,  VlCt-PBE3U3ENT 
ALl-X/.-NDl-.R  .MACLAKLN. 

M  J.  .r...'.lL.N  • 

HUN.  Mi;  (.I.URGE  U.  PERLEY 
E.  C.  V.'IIIT.'.EV 

AbtT.  CiE.K.  '.lA'.AliER. 

If  V.  CANN 


Montroal  Standi 


W.  UUTHIE.  CHitF  INSPECT''!; 

Interest  added  half-yearly  to  Savings  balances  . 
Prudent  people  gradually  build  up  savings  funds-  and  are  thus 
prqiared  for  the  opportunities  or  necessities  of  the  future. 

EBARCIIESINMONTBEJlI,:  334  St.  James  street.  P.  W.  VII  BPllV.  Vtanm-e.*. 

193Falrmauat  Arc.  VV..,l.  A.hE.4BN’S,  Maaaccr. 


The  Dominion  Bank 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER,  M.P.,  President 
W.  D.  MATTHEWS  -  Vice-President 
C.  A.  BOGERT  -  -  .  General  Manager 

The  London,  England,  Branch 

•r  THE  DOMI.NIUN  BA.NK,  at  73  t  tfEMlSLL.  E.t., 
rwnducts  b  General  Banking  and  f  ore'gi;  Exi  hauge 
Buslaess,  and  has  ample  faciilties  for  liaiidiing  col¬ 
lections  and  remittances  from  iktiiada. 


IEBBeB9BBII<ffIEBKaaBBBaBB 


CANADA’S  VICTORY  LOAN 

Serve  your  Couiitrj  l)>  siibscriblng  to 
the  Victory  Loan.  It  is  jour  (iiity  as  a 
citizen.  If  you  have  not  got  (hi*  money  on 
hand,  we  wiil  make  advances  lor  moderate 
amounts  on  favourable  terms,  lo  enable 
you  to  do  so. 

We  will  look  after  ytmr  snlfseriptioii 
and  keep  your  bonds  in  safe-en  -Uidy.  free 
of  charge,  for  one  year.  For  partieiilars, 
apply  to  any  Branch  of 

THE  BANK  of  BRITISH  NORTH  AMERICA 


OF  Canada 


****'  !• '  Haad  OOea  -  ■  Toroata 

VVe  after  amr  patiwaa  practleo]  service  in  nil  thln^,  pertainiac  t* 
kanklBK. 

Maatraal  Offleat  ISO  ST.  JA¥RS  STRUT 


ttrattisHto  •  iB/v 

IMPERIAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  $7,000,000  RESERVE  FUND  $7,000,000 

PgtiCC  H9WIANP  roatieiNT  E  hat  ccnerai  MANACtR 

HEAD  OFFICE,  TORONTO 

Buy  VICTORY  BONDS 

Canada  needs  YOUR  subscription 
Oar  services  at  YOUR  disposal  and  without  charge. 
Branches’ in  all  Principal  Centres  in  (  aneda. 


aSTjUOISlIBB  187ft 


Bim  VJMUTOII 

Hold  Office:  HAMILTON 


Ogpltal  $S,oe(MN)$ 

®P .  8,000,000 

. .  8,600^ 


Montre&l  OlBcaa: 


Transportotiaa  Bail4ms 
SE  Jam«  Sb 


HOCBBAGA  BKAMER: 
Cor.  Ontorioa  OaeMan  St 


Head  Office. 
TOBOXTO. 


VHtocm 

ISIS  Wellinctoa! 


CoUeettons  made  la  amj  point  in  Osaada 
where  there  is  a  branch  of  a  Chorterad  Baw. 
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The  Weaver’s  Masterpieces 


The  “Holland”  collection  of  interesting  tapestries,  velvet 
velotirs,  richly  colored  chintzes,  sunny  cretonnes,  printed 
linens  and  figured 'cretonnes — is  remarkable  for  its  beauty 
and  variety. 

The  advantage  of  purchasing  fabrics  at  the  Holland 
Shop,  lies  not  only  in  the  distinctiveness  of  the  materials 
themselves,  but  in  the  expert  advice  in  regard  to  color 
schemes — a  service  furnished  you  without  charge  by  our 
artist  decorators.  Have  you  a  room  that  needs  attention? 


519  St.  Catherine  Street  West 


Income  and  Pro  fit  Tax  Problems 


(The  Financial  Times  Will,  in  This  Departm*®^  Endearonr  to  Answer  Enquiries  Relating 
to  Specific  Cases  of  Income  Tax  Problems,  and  Will  Also  Deal  With  An;  Enquiry  Pertaining 
to  the  Excess  Profits  Tax.)  •••••«■•• 


Speculator’s  Profits. 


Question:  Are  the  profits  of  a  stock 
exchange  speculation  taxable  for  in¬ 
come  tax?  If  so,  how  will  the  “profits 
for  the  year”  be  estimated  If  part  of 
the  transaction  (say  the  purchase,  or  a 
short  sale)  look  place  in  a  preceding 
year?  And  how,  if  part  of  the  transac¬ 
tion  (say  the  resale,  or  the  covering 
purchase!  has  not  taken  place  by  the 
end  of  1917? 


Th<!  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the 
.  circumstances  require  it,  any  enquiry  re¬ 
lating  to  investments.  It  should  be  under- 
etood,  however,  that  The  Financial  Tlmea 
will  nat  make  predictions  regarding  the 
Immediate  market  course  of  any  security. 
T'>  receive  Htlonfloii,  nquiiii  s  iiiu.st  he  ac¬ 
companied  by  the  full  name  and  address  of 
the  Inquirer,  as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


,  C.  P.  R.'S  Ciipitollzation. 

Interested.  Ottawa.  The  hast  issue  of 
common  slock  of  P.  R.  was  in  .lanuary. 

when  Jtin.fiort.iioo  \va.s  aiiotted.  This 
stock  was  sold  pio  raia  to  shareholders  at 
a  prtniium  of  7.5  per  cent.  This  brought 
ih^ioial  amount  of  common  stock  outstand- 
im.''  to  $Jko.Oon,(tou.  the  entire  amount  au- 
'horizi'd.  On  Oclohcr  7.  1914,  an  increase 
from  to  $935,'tnO,‘>Oit  was  au¬ 

thorized  by  the  shareholdcr.s. 

Beside,'-  the  ordinary  stock,  there  is  $80.- 
HSl.!t21.12,  4  per  etmi  iirefcrcnce  slock  out- 
siaiidine;  and  also  an  issue  of  $176,284.- 
SS2,ln  4  per  cent,  consolidated  .stock. 

At  the  end  of  December.  1916,  the  com¬ 
pany  had  $57,000,000  cash  in  liand.  The 
I'alance  short  showed  SITC.SOiOOO  as  "sur- 
tdiis  revenue  from  operations."  and  -^IIG,- 
7.95.021.  “j^urplus  in  other  assets." 


Rroncliton  Paper, 

O.C.  Three  Rivers,  P.Q.  We  refer  you 
to  nur  remarks  on  Brompton  in  the 
issue  of  last  week.  It  may  he  in- 
stnictuc.  however,  to  !ci)rnduee  the  ohser- 
iatioiis  of  (Irernrliicid.s  and  Co  .  one  of  the 
I'l’okerage  hotisers  interested  in  the  refi- 
iiahcing  of  tl'.e  eonipany.  as  follows:  — 

“  .  .  .  .The  Brompton  eompany’s  profits 
we  know  to  ho  liighly  satisfactory.  The 
dividend  is  amply  sccuied  and  we  can  see 
’loihin:,  in  llio  lui.siness  situation  to  cn- 


I  We  have  not  the  slightcsl  doubt  that  the 
I  intention  of  the  Act  is  to  impose  a  tax 
upon  speeulative  proflts  -partly  because 
they  are  just  the  kind  of  profits  that  the 
admirers  of  an  Income  Tax  do  most  chiefly 
love  to  tax.  In  defining  Income,  after 
enumerating  wages,  salary,  fees,  emolu- 
I  ments,  and  finally  profits  from  a  trade  or 
i  calling,  the  Act  goes  on  to  specify  interest, 
dividends  and  profits  from  stocks  or  “from 
any  other  investment.”  and  winds  up  with 
the  all-inclusivc  words:  “and  also  the  an¬ 
nual  profit  or  gain  from  any  other  source.” 
The  only  way  to  get  out  from  under  this 
I  omnibus  clause  is  either  to  prove  that 
j  one's  profit  is  covered  somewhere  in  the 
:  list  of  exemptions  (which  does  not  say 
!  anything  about  stock  exchange  transactions 
or  real  estate  deals)  or  else  to  convince  the 
.Minister  or  the  Exchequer  Court  thab  it  is 
not  really  a  profit. 

'  With  the  terms  of  the  Act  so  vague,  it 
is  obvious  that  the  Finance  Department 
Wall;  will  enjoy  the  widest  possible  latitude  In 


presents  compensation  for  services  it  Is  in¬ 
come  of  the  person  receiving  it.  and  that 
it  does  so  represent  compensation  wherever 
tipping  is  &  cuflloiiiftry  ni6thod.  of  row&rdtiis 
service,  as  In  the  case  of  waiters,  car  por¬ 
ters,  etc.  On  the  same  principle  the  fees 
of  clergymen  for  weddings  are  Income. 
Bonuses  to  the  member*  of  the  staff  b.v  a  | 
corporation  would  undoubtedly  be  Income,  j 
in  spite  of  their  voluntary  nature :  it  is  I 
foreign  to  the  nature  of  a  corporation  to ' 
imagine  it  “giving”  something  for  nothing. ; 
There  might  be  more  question  about  gifts  ' 
by  an  individual  to  persons  in  his  employ, 
such  as  domestic  servants,  for  the  motiv  e  i 
then  might  be  genuine  charity  or  affection. . 
Such  gifts  however,  seldom  come  within  the  j 
purview  of  the  Income  tax  collectors.  I 


Canadian 


Municipal  and  Government 


Bonds 

To  Yield  6%  to 


l>c2M.z7«xox.SEx;imiTiEis 

GOBPORJITION.i;i>$.rXXID 


CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  nTAMJSmo  tM1  bONDON.  BNO. 


influences  of  an  adverse  market  in 
Street,  due  to  conditions  which  even  the  drawing  up  the  regulations  for  the  assess- 
most  experienced  of  American  bankers  were  i  ing  of  these  speculative  profits,  and  until 
at  a  loss  to  d-efine,  and  though  stocks  on .  the  regulations  are  promulgated  it  is  per- 
the  Canadian  market  might  be  selling  at  haps  Bitile  to  attempt  to  lay  down  any 
prices  out  of  proportion  to  cash  equities  formulae  that  might  or  should  ho  followed, 
and  dividend  yields,  these  favourable  fact-  The  broad  general  principles  will  doubtlcs.s 
ors  might  not  be  sufficient  to  prevent  a '  he  the  same  a*  those  which  are  being 
further  break  in  prices  if  Wall  Street  con-  worked  out  in  the  administration  of  the 
tinned  to  work  lower.  1  Excess  Profits  Tax:  hut  unfortunately  the 

We  have  had  a  good  illustration  of  the,  rulings  under  lhaf  Act.  while  they  are  be- 
tendency  of  the  ('anadian  market  to  follow  >  ginning  to  be  familiar  to  accounlants  and 
the  upward  trend  of  Wall  Street  early  this  business  managers,  have  not  yet  been  codi¬ 
current  week,  showing  a  very  close  affinity  fled  and  made  available  to  the  general 
between  the  two  markets.  public.  It  may  he  taken  for  granted  that 

As  for  our  advice  in  the  circumstances  i  any  individual  will  he  permitted  to  set  off 
outlined  in  our  correspondent’s  enquiry,  we,  the  losses  on  one  speculative  transaction 
would  suggest  a  policy  of  “sitting  tight,"  t  against  the  profits  on  another.  It  is  not 
and  if  our  correspondent's  resources  war-  so  sure  that  the  losses  from  spe<'ulative 
rant  a  firrther  outlay,  to  make  a  small  pur-  ,!  transactions  taken  as  a  whole  can  he  set 
chase  of  the  same  stock  to  “cover  up."  i  off  against  income  from  other  sources,  such 
We  need  not.  however,  remind  our  cor- !  as  salary  or  emoluments  or  dividends  from 
respondent  that  the  Victory  i^an  should  •  permanent  investments.  Thus  a  man 
come  first  in  all  present  purchases.  It  gives  firaw  ing  $10,000  a  y  ear  from  salary  nr  stock 
a  high  return  for  such  a  gilt-edge  invest-  fiividends  might  lose  $5,000  nr  even  the 
ment.  an^  its  success  will  make  Victov.v.  vvhnie  $10,000  by  speculations  in  other 
now  measurably  w  ithin  our  gra.sp,  dmibJy ,  stoicks.  hut  If  seems  hardly  likely  that  he 

would  be  entitled  to  claim  diminution  of 


Intomational  9iif kel. 

Raymoncon,  Montreal.  We  refer  you  to 
the  paragraph  on  International  Nickel  else¬ 
where  in  this  column.  As  you  say  you  are 
thinking  of  purchasing  some  of  the  stock  at, 


ihle  only  from  speculative  profits,  not  from 
other  in<-/>me. 

In  the  case  of  a  continuing  lr.xnsartlon. 
the  allocation  of  the  proper  amount  of 


present  comparatively  low  levels,  w  e  be- ' each  taxable  vear  pie.sents  great 
lieve  you  are  showing  good  judgment,  xhis  method  adop  ed  in  lie 

is  a  Buyers'  Market.  It  always  is  a  Buy¬ 
ers'  .Market  when  brokers  have  the  liluos. 


Tram-Power  J^lock. 


1'nited  Slates  (whioh  iiol  only  has  great 
'  weight  as  a  precedent,  bin  is  in  itself  senst- 
bl“  and  reasonalile).  is  to  tax  profits  only- 
in  file  year  In  which  Ihcy  .ire  realized 
j  (hv-  the  completion  of  the  speculative  traiis- 
Sfocit,  .Morrisburg.— Think.s  of  imying '  action),  and  then  to  tax  the  whole  profit 
Tram-Power  at  24  or  25,  and  asks  if  if  is  j^e  transaction  no  matter  how  far  hack 
vei-.v  speculative.  At  its  present  price  level  j,  ,„ay  go.  w  ith  this  limitation,  tha*  if  flm 
of  25.  Tram-Power  offers  a  good  oppor-  fj-ansaetion  originated  before  the  iinposi- 

The  (jf,n  of  a  federal  Income  tax  in  the  I'liited 
more  so  as  it  is  expected  that  the  fran-j  sjatea  (March  1.  1913).  the  portion  of  profit 
chise  question  will  be  finally  adjusted  which  arose  prior  to  that  date  is  not  taxed: 


Farmer  and  Family  H’orkers, 

Question :  A  farmer,  working  a  large 
acreage,  makes  a  profit  of  $4,000  in  the 
year,  but  this  is  without  making  any 
allowance  for  the  work  of  his  two  sons 
and  three  daughters  and  wife,  all  of 
whom  live  at  home  and  devote  their 
entire  time  to  the  work  of  the  estab¬ 
lishment.  Is  he  entitled  to  deduct 
from  his  income  an  allowance  e-;uiv- 
alent  to  what  the  two  sons  would  earn 
by  similar  work  for  another  man  as 
farmer's  helps,  and  also  what  the  three 
daughters  would  earn  in  domestic  ser¬ 
vice?  And  what  about  the  labour  of 
the  wife?  The  children  are  between 
fourteen  and  twenty-three. 


Mainly  About  Securities 


Ottawa  Electric — The  Minister  of  La¬ 
bour  at  Ottawa  has  appointed  a  board  of 
conciliation  to  act  in  the  dispute  between 
the  Ottawa  Electric  Railway  Company  and 
its  employees.  H.  P.  Hill,  of  Ottawa,  is 
chairman  of  the  board,  George  F.  Henderson, 
K.(L,  of  Ottaw'a,  will  appear  for  the  company 
and  Fred  Bancroft,  of  Toronto,  will  represent 
the  men. 


Duluth-Superior  Traction  Company’s 
gross  passenger  earnings  for  the  final  period 
in  October  were  $45,695,  an  increase  of 
$6,824,  or  17.6  per  cent.  During  the 
month  of  October  they  increased  14.8  per 
cent,  and  during  the  year  to  date  they  in- 


Thls  raises  the  whole  question  of  the  i  1 5  ^  per  cen^^^^ 

status  of  members  of  the  family  engaged  i  595  fgie,’  $38,770:  increase  $6,824; 
n  he  hu-slncss  of  the  parent  'W  e  believe  g.  j^onth  to  date.  1917, 

that  the  decision  would  depend  upon '  138,277;  1916,  $120,4'27;  -increase  $17,849; 
whether  the  parent  w’as  actually  entitled  percentage,  14.8.  Year  to  date,  1917, 
to  command  the  labour  of  the  children  or  ;  $1,310, 746;  1916,  $1, 136,400;  increase,  $174,- 
not.  under  the  law  of  the  province  in  which  346;  percentage,  $15.3.  The  stock  has  been 
he  lives,  and  haring  regard  to  their  re-  selling  at  about  42,  and  as  the  company  pays 
spectlve  ages;  with  the  further  point, ,  at  the  rate  of  4  per  cent,  per  annum,  the 
whether  ihelr  labour  was  contributory  to  1  yield  to  inv'estors  is  nearly  10  pct  cent.,  a 
the  business  of  farming  or  merely  to  the  j  pretty  high  return  for  a  solid  utility, 
running  of  the  domestic  establishment.  It  j  ' 

is  very  difficult  in  the  case  of  a  farmer’s  Northern  Ohio  Traction  &  Light  Co. 
daughter  to  say  what  services  belong  to  the:  has  asked  the  Ohio  Public  Utilities  Commis- 
riinning  of  the  house,  and  w  hat  to  the  oner- !  sion  for  authority  to  issue  $1,632,000  first 
alion  of  the  farm,  and  the  wages  of  a !  ®  T-*’-  bonds  to  bs  wwi  at  86,  and 

woman  who  is  merely  a  household  domestic  $600,000  preferred  to  be  sold  at  par. 
would  not  be  deductible  from  the  earnings 

of  the  farm  in  any  ev-enf.  The  wages  of  Dominion  Steel  Foundries— ^he  pre- 


a  farm  hand  are  certainly  deductible,  and  Domiti'P.n 

we  presume  that  the  farmer  would  he  nl- 1  Company,  is  optiinistic 

lowed  to  pav  to  his  children  whatever  their’!"  regard  to  the  future  of  the  steel  business 
fa..,,,  .......la  wa  a-a-M,  aaaa  i  ^  (^BnEda.  His  compony  and  its  subsi- 

aru  ♦  «  ^  f  ,  M  n'iiary,  the  Hamilton  Steel  Wheel  Company, 

market,  provided  (as  we  noted  before)  »bal  burned  their  attention  to  the 

they  are  of  an  age  w  hen  they  are  no  longer  |  business  of  the  country.  The 

obliged  by  law  to  work  for  him.  As  regards  1  Dominion  Steel  Foundries  is  now  turning 
income  to  that  extent.  Tn  the  United  I  adult  sons  there  can  be  scarcely  any  doubt  I  gteel  plates  at  its  new  steel  plate  mill 
States,  losses  from  speculation  are  deduct- 1  on  this  head  In  any  Province.  It  would '  and  operations  are  proving  most  satisfac- 

however  he  necessary  that  the  farmer ' 
should  really  pav-  the  specified  wage  to  his  I 

children,  giving  fhem  real  and  effective  con-  I  ALCOHOL  FROM  SUCAR. 

trol  of  it.  as  otherwise  it  would  remain!  - 

pai-t  of  his  income.  As  i-pgards  the  wife  it  rri,«a. 

would,  we  should  think,  be  difficult  to  se-  i  I^tnancial  Times.  r,„i,u«hod 

rnre  recognition  of  any  M'-nioni  to  her  os  .  Sm.  In  rcfereiice  to  the  article  published 

•neing  an  actual  expen.se  of  the  business.  Tf  '"  ^•'®  Tin’es  la*t  week,  on  the 

she  tas  separate  to  property  and  could  manufacture 

prove  actual  services  to  the  b.isiness.  other  |  "' 

than  fimse  of  running  the  household,  it 
niiglit  tie  possible  for  her  to  claim  a  salar.v. 


tory.  The  plates  are  being  made  froj* 
rejected  shells  and  will  be  used  mainly  •" 
plough  shaies,  mold  boards,  harrow  diacB, 
and  so  forth.  Plates  up  to  36  inches  wid* 
can  be  made  for  miscellaneous  trade.  The 
Hamilton  Steel  W'heel  Company,  which  ha* 
been  working  on  shell  orders  for  some  time, 
is  making  preparations  for  the  manufacture 
of  cMt  and  forged  steel  wheels  for  railway 
service.  A  20-inch  rolling  mill  for  making 
bar  stock  has  been  installed,  and  its  output 
will  be  used  largely  in  the  manufacture  of 
car  axles,  of  railways.  A  plant  is  also  being 
installed  for  forge<i  car  axles  and  it  is  ex¬ 
pected  that  a  large  tonnage  of  these  products 
will  be  turned  out.  The  president  antici¬ 
pates  a  reduced  demand  for  certain  classes 
of  steely  material  after  the  war,  but  hopes 
there  will  be  an  increase  in  other  lines  that 
will  partially,  if  not  wholly,  offset  this.  In 
changing  their  output  the  company  has' 
followed  the  idea  of  manufacturing  steel  into 
commercial  shapes  not  now-  made  in  Gana(la7 


Nova  Scotia  Steel— Important  Boston 
authorities  who  have  recently  been  over  the 
Nova  Scotia  Steel  property  are  well  satisfied 
with  the  steps  toward  modernization  which 
the  new  management  is  taking.  'The  com¬ 
pany  has  gone  back  into  making  shells,  and 
has  taken  large  orders  from  the  Canadian 
Government  for  two  sizea  of  shells.  In  both' 
cases  a  substantial  advance  in  price  over 
previous  contracts  was  granted.  Nova  Scor 
tia  Steel  in  days  before  the  war  was  a  con¬ 
siderable  exporter  of  iron  ore.  'This  business 
has  been  reduced  to  nothing  by  war’s  exl-' 
gencies.  But  the  company  has  had  a  fleet  of! 
twelve  or  fourteen  steamers  which  it  held  on 
long-term  charters.  It  is  understood  that 
it  has  chartered  several  of  the  ships  for  out¬ 
side  use,  some  for  South  American  trade. 
The  charter  payments  which  Nova  Scotia 
Steel  w’ill  receive  will  be  very  substantial 
amounts.  In  fact,  on  one  ship  the  charter 
will  be  in  excess  of  $600,000  per^  annum,  all 
of  which  is  practically  net  profit.  i 


riangcr  it.  'The  ic/rni  rlci-linc  In  fhc  price  ,  . 

of  the  stock  has  been  the  result  of  general ! 
market  t:onrlil  ions.  The  technical  position 

of  the  stoil:  lias  not  I'cen  strong.  The  iu  ,  •  ,  -  ■  .  .  . 

sharp  rise  which  accompanied  the  first  ‘^e  icrinmatton  ot  the  curi-ent  yenr.  ,ha(  i.  to  say,  the  transaction  ,s  siippo-K-d 

offering  of  the  shares  was  followed  almost  The  annonneemeni  of  a  contract  favourable  t„  h^ve  commenced  with  a  purchase  or  sale 

immeriiatclv  hv  a  general  slump  on  the  f®'"Pany  (and  there  is  re.ason  (o  j,,  ,he  price  which  was  current  on  that 

stxnk  exchangr.  The  effect  of  this  and  -he  andc.pale  such  an  outcome),  w-,11  exert  a  ,,ale.  Applying  that  principle  to  Canada, 

prolonged  depression  of  the  market  since  favonn-ible  influence  on  the  market  ^t.on  ^-hp-h  were  in  the  hands  of  Ihelr 

would  he  severe  in  the  case  of  Brompton  ®f/^®  Pieaent  owners  on  .January  1.  1917.  would 

l.ecause  timo  imd  been  lacking  for  the  si'hstantially  above  the  price  you  mention ,  regarded  as  having  cost  their  owners  the 

proper  dislribution 
substantial  inve.stmepi 

present  low  prict-  attracted,  have  .‘'iibstan 

(ially  (oirected  this  situation.  That  older,  Canada  Car  and  Foundry.  ,  the  burden  of  proof  would 

secuiities.  vviiiclt  'lavc  t>cen  in  course  of'  Ariiiur,  .Montreal. — Operations  of  the  speculator  to  show  that  anv  part  o 
dislribution  among  investors  for  years,  have  Canadian  (Ar  and  Foundry  Company  dur- '  lotol  profit  was  really  earned  itefore  l.)l 
suffered  even  more  severely  from  the  gen-  ing  the  current  year  give  promise  of  a 
oral  depression  is  shown  in  a  comparison  satisfactor.v  financial  report  for  the. 
of  iiigh  p'-iecs  for  1'ii6  and  curt-rnt  prices  tw-elve  months,  mainly  as  a  result  of  the 
for  indiistria!  stocks.  ..."  -  large  amount  of  ordinary  business  handled. 

This  is  on  the  lipe.s  taken  Ity  The  Finan-  not  only  for  (  anadian  account,  but  for  ex- 1 
riai  Times  in  frequent  replies  (o  enquiring  '  port.  l.arge  shipments  have  already  been 

made  to  Europe,  and  as  the  difficulties  cn- 1 


of  the  i.ssue  all  hough  9uet  y.  As  the  minimum  quotation  v.  hich  w  as  then  current.  The  same 

Pi  purchase.s  which  fhe|  w-ould  he  true  of  real  estate  and  other  ob- 


his 


Iiilematlnnal  Corporation. 

C}uestiou:  I  derive  a  considershle 
part  of  my  income  by  way  of  dividends 
from  a  corporftil'on  which  does  about  one- 
twelfth  of  its  total  hitslness  in  Canada 
and  the  rest  in  the  United  States  and 
elspw-here.  This  corporation  will  pay 
income  fax  in  Canada  on  one-tw-elfth  of 
its  total  income.  Are  my  dividends  ex¬ 
empt. 


the  errors  contained  therein? 

In  every  100  lbs,  of  raw  sugar  as  Import¬ 
ed  there  are  6  to  7  lbs.  of  molasses  of  low 
purify.  This  molasses  has  usually  from 
S0%  to  36%  sugar  in  It,  which  it  does  not 
pay  to  extract  because  of  the  enormou* 
amount  of  impurities,  and  which  means 
that  onl^3  to  2%  lbs.  of  sugar  is  lost  out 
of  every  Hundred  pounds  raw  sugar.  That 
is  to  say,  “lost”  as  sugar. 

’rho  28  million  lbs.  called  sugar  In  your 
article  is  not  sugar.  Tt  is  final  molasses 
with,  as  stated  above,  30%  to  36%  sugar, 
and  the  balance  water  and  impurities. 

A  considerable  amount  of  this  molasses 
is  bought  from  refineries  In  the  United 


Under  the  text  of  the  .Act,  we  (hJnk  they 
are.  notwithstanding  that  the  fund  of  earn- i  states,' where  they  are  not  in  the  habit  of 
Ings  from  which  they  come  will  have  paid  |  throwing  things  away,  if  they  can  be  used. 
Canadian  income  tax  only  to  the  extent  of;  Therefoie,  it  is  not  sugar  that  is  used  for 


holders. 


...  * 


of  such 


Iiifliorizcfl  Trust  Deltpiiltires. 


('  ,'4.  D.  The  dehenlures  which  yon  men- 
lioncd  are  authorized  as  a  trust  investment 
by  various  Canaiiian  Provinces.  Including 
some  whicb  are  fairly  narfieular  about  ex¬ 
amining  info  th"  spc'ir;';.  of  such  issues. 
In  the  r<  luoie  pnssibiiii  v  nr  railiire  a  stock- 
holder'.s  lialiility  would  be  limited  to  the 
amount  unpaid  upon  liis  slock. 


I  countered  in  the  early  handling 
business  liave  been  overcome  to  a  large  gjt(_  pequest.  devise  or  descent,"  and  the 
extent  the  margin  of  profits  will  he  con-  ••proiierty  "  here  clearly  means  any 

siderably  extended.  The  time  is  also  ap-  foini  of  wealth  which  can  ronveniently  be 
preaching  when  the  directors  will  be  in  a  expressed  in  or  converted  into  money;  it 
position  to  give  some  definite  information  ,^-ould  not  do  to  limit  it  to  "real  property." 
to  the  shareholders  in  regard  to  the  final  p„t  ^he  onus  w-ould  be  on  the  taxpayer  fo 
profits  on  the  Ru-sslan  ehell  order,  and  if 


jcrls  of  speculalion.  with  the  itroviso  that 

he  on  '6e|  ^^,3,  rpjj^  that  producing  alcohol,  but  waste  molasses,  a 

you  are  to  be  credited  with  whatev-er  1  very  different  thing. 

amount  you  receive  "as  dividends  upon  the!  The  article  states:  "Alcohol  can  be  ob- 
stock  or  from  the  net  earnings  of  any  com-  tained  from  the  com  belt  of  the  United 
pany  or  other  person  which  Is  taxable  upon;  states  at  one  fourth  the  cost  to  produce  it 
its  income  under  this  Act."  f-^igically  j  jq  from  molasses.’’  Apart  from  the 

speaking,  of  eoiirse,  you  should  be  exempt- 1  fj^^t  that  this  Is  incorrect.  Is  corn  not  a 
ed  onl.v  a.s  to  one-twelfth  of  your  Income  j  jj,ore  valuable  food  than  waste  molasses? 
from  this  source,  that  being  the  proportion  ;  fjjg  fiscal  years,  ending  31st 

which  has  actually  paid  Canadian  income  1  March,  1916  and  1917,  practically  two- 
tax:  and  it  is  possible  that  the  Canadian  j  f|]|rds  of  the  production  of  one  factory 
courts  will  contrive  to  extract  this  mean-  (from  molasses)  was  for  industrial  pur- 
ing  from  the  phrase  quoted  above.  Or  they  |  poses  and  explosives,  that  Is,  two  gallons 
may  even  rule  that  the  phrase  refers  onlyjfgr  industrial  and  explosives  out  of  every 
to  companies  which  arc  taxable  upon  their  I  Rjree  gallons  produced, 
whole  Income,  though  this  is  hardly  prob- ;  The  truth  Is,  in  the  factory  referred  to, 
able  because  It  would  destroy  the  exemp-  ‘  waste  product  from  one  phase  of  manu- 

valuable 


Tips.  Fees  and  Gratuities. 

Question: -Does  taxable  income  In¬ 
clude  tips,  fees,  gratuities,  eto.,  the  pay¬ 
ment  of  wrhich  is  voluntary  (to  the 
extent  that  it  cannot  be  Ic.cally  cmn\ 
pcllcd)  ? 

The  Act  exempts  “ifioperiy  acquired  by 


BANKERS  RE-ELECTED, 


The  Canadian  Bankers’  Association  helfit 
Its  annual  meeting  on  Thursday  and  re¬ 
elected  Edson  li.  Pease,  vice-president  and' 
managing  director  of  the  Royal  Bank  ofi 
Canada,  as  president.  Other  officers^rtlijl^^ 
association  and  council  were  also 
for  the  coming  year.  ~ 

Officers  will  therefore  be: 

Honorary  presidents:  Sir  Edmund! 
Walker.  Sir  Vincent  Meredith  and  Sin 
George  Burn. 

President:  Mr.  E.  L.  Pease. 

Vice-presidents:  Sir  F.  Wlllisms-Taylor,; 

Sir  John  Aird,  Mr.  C.  A.  Bogert.  and  Mr.  H. 

A.  Richardson. 

No  special  annotmeement  'beyond  the  el-« 
ection  of  officers  was  made  after  the  meet¬ 
ing. 


LONDON  BANK  STITEMEINT. 

The  weekly  statement  of  tho  Bank  of  Eng-* 
land  shows  the  following  changes: 


Steel  of  ra!i.q'le  and  Margin?. 

R.,  Cape  Breton.^  N.S,.  bought  Steel 


tv 

of  Canada  at  .59.  and  ask  what  we  would 
advi.sp  liini  to  do  about  ii. 

He  also  wvite.s:  “I  noticed  iliat  yo'.i  ad¬ 
vised  A  K..  Mon'real.  to  buy  this  stock,  but 
at  the  same  time  you  advised  him  to  buy  on 
a  2u-point  mai.ain  in  order  to  provide 
against  contingencies.  By  that  you  must 
.have  pxpecied  the  stock  to  go  still  lower.” 

As  we  staled,  the  liberal  margin  of  20 
points  was  to  "provide  against  contingen¬ 
cies.”  tVe  were,  at  the  time.. subjected  to  the 


,  prove  th.at  the  property  is  a  genuine  “gift,  ■  (ion  privilege  of  the  shareholders  of  many  1  facturing  is  used  to  produce  _  _ 

the  expectations  of  the  management  are !  g,,,}  a  consideration  for  value  received ,  corporations  which,  though  having  a  head  product  used  for  various  useful  purj^^es! 

fulfilled  no  doubt  there  will  folloV  some  I  gr  services  rendered.  The  United  States  office  outside  of  Canada,  yet  do  the  great,  The  Sugar  Commission  in  New  York,  be- 
actlon  In  regard  to  deferred  dividends  on  practice  appears  to  be  sound;  It  is  thcrel  bulk  of  their  business  here  and  are  really  1  jgg  practical  men  and  not  men  having’ "an 

the  preferred  stock.  Always  keeping  these (hat  where  the  tip,  fee  or  gratuity  re-'  Canadian  corporations.  1  3^^  (g  grind.”  are  perfectly  aware  of  these 

factors  in  view,  as  w  ell  as  the  fact  that  a  I  - - -  '  '  '  " '  . I  facts,  and  are  not  likely  to  take  any  such 


turn  for  the  better  in  the  market  must  _ 

come  sooner  or  later,  we  do  not  think  such  to  an  article  on  that  property  In 
a  sacrifice  should  be  made  at  present  levels,  of  The  Financial  Times, 
about  ISVs,  when  you  paid  as  higli  a.s  18.  Montreal  Cotton*. 

Tram-Power.  Montreal  Cotton  slocks  enjoy  a  very  high 

■M’e  refer  you  to  our  answer  to  another  I  statu.s.  The  preferred  is  a  high-grade  in¬ 
correspondent  in  this  column.  !  dustrlal  issue  which,  at  its  price  of  100,  rc- 

Erie  Common. 

good 


Canada  Permanent 

Mortgage  Corporation 


TORO.XTO  STREET,  TORON'TO 
Established  1S55. 

President — XX'.  D.  Gooderhatn. 

First  X'icp-President — \X’.  V.  Mat¬ 
thews. 

Second  X'ice-President — R.  S.  Hud¬ 
son. 

Joint  General  Managers — R.  S.  Hud¬ 
son.  John  Massey. 

Superintendent  of  Branches  and 
Secretary — CleorKre  H.  Smith. 

Pnid-up  Cnpitnl  . S  0,000,000.00 

Reserve  Fund  (earncdl...  S.OOO.OOO.WI 
luvestments  .  3;i,Za4,782.ai 


DEBENTURES 


For  sums  of  one  hundred  dollars  and 
upwards  we  issue  Debentures  bearing 
a  special  rate  of  interest,  for  which 
coupons  pa.vable  half-yearly  are  at¬ 
tached.  The.v  ma;r  be  made  payable 
In  one.  or  more  years,  as  desired.  They 
are  a 

Fonds. 


Trust 


I.egal  Investment  for 

We  shall  be  pleased  to  forward  a 
specimen  Debenture.  Copy  of  Annual^ 
Report  end  full  information 
address  we  receive. 


to  any 


Erie  Railway  (ttock  offers  a  fairly 
speculative  opportunity  at  its  present  price, 
and  any  advance  in  the  .New  York  market 
wilk  result  in  a  recovery  for  the  stock  in 
proportion  to  the  other  rail  issues  on  the 
list.  XVbile  you  may  have  to  wait  a  while, 
mere  is  little  doubt  that  you  will  get  out 
without  a  lo.ss.  and  very  likely  with  a  profit, 
although  the  price  will  have  to  advance  ten 
points  to  let  you  out  even. 


(turns  a  yield  of  7  p.c.;  whilh  the  common 
at  60.  yields  8  p.c.  The  established  earn¬ 
ing  power  of  the  company  practically  re¬ 
moves  the  speculative  element  which  gener¬ 
ally  surrounds  a  junior  issue.  The  stock 
has  practically  no  speculative  following,  ex¬ 
cept  that  which  develops  periodically  around 
the  textile  group.  The  company's  earnings 
are  running  high  at  present.,  and  have  for 
years  been  well  in  excess  of  the  dividend 
requirements. 


go  to  recover  the  figure  at  which  you  pur¬ 
chased  it,  and  in  addition.  It  is  not  a  very 
active  issue  marketwise,  so  that  if  you  sold 
out  and  bought  some  Canadian  issue^at  the 
existing  low  levels  you  would  undoubtedly 
recover  your  loss  much  more  quickly. 


U.  S.  Stoel’s  Cash  on  Hand. 


Con.stant  Reader,  Montreal. — The  profit 
and  loss  surplus  of  the  U.  S.  Steel  Corpor- 


action  as  prohibiting  sugar  from  coming 
into  Canada  to  be  refined  first,  all  the  pure 
sugar  extracted,  and  the  balance  made  Into 
useful  products. 

Yours,  etc., 

T.  S.  GILLESPIE, 
Representing  Montreal  Products 
Company,  Limited. 


Total  reserve  Inc. 

Circulation  der . . 

Bullion  Inc.  _ _ .^-i.v 

Other  securities  dec.  . . 

Public  deposits  dec. _ , _ 

Other  deposits  dec . .  . 

Notes  reserve  Inc . . 

Oovt.  securities  dec.  , 

The  proportion  of  the  bank’s  reaerve 
liabilities  this  week  la  19.60  per  cent.;  lasti 
week  it  was  19.30  per  cent. 

Bank  rate,  6  per  cent. 


Poiindai 
177,0001 
11.000 
165^651 
l,66i8,000( 
345,000j 
1,329J)00 
804.000I 
160,( 
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THE  NEW  COMPANIES  ACT. 

Editor,  Financial  Time*.  < 

Dear  Sira: — I  read  your  article,  entitled: 
"Teat  the  new  Companies’  Act,"  In  yonr  la- 
Bue  of  Nov.  3rd.  1917,  In  reference  to  an  ad-i 
vcTtisement  published  by  SAFE  ON  SEA,' 
LIMITED,  In  certain  daily  papers.  I  must 
draw  your  attention  to  the  fact  that  the 
amendments  to  the  Companies’  Act,  paaacd! 
at  the  last  seasion,  respecting  the  issue  aAd 
fyling  of  prospectuaea,  will  not  come  Into! 
effect  until  the  Ist  of  January.  I  trustj 
that  you  will  correct  this  error  in  your  next 
issue. 

Yours  truly, 

RENE  CHENEVERT.  ’ 


I 


DIVIDEND  PAYMENTS, 


International  Nickel. 

Holder.  Toronto.  We  are  of  the  belief 
that  the  International  Nickel  Company  have 
been  badly  used  In  Canada,  and  if.  as  you 
suggest,  they  have  decided  on  a  not  too  ag¬ 
gressive  production,  the  blame  will  not  at¬ 
tach  tft  them  so  long  as  they  meet  the  xvar 
requirements.  This  is  another  case  where 
provincial  and  federal  taxation  has  affected 
production.  The  Nickel  Company  has  at 
least  twenty  million  dollars  of  ore  in  tne 
piles  on  the  surface.  What  encourage¬ 
ment  is  there  to  cultivate  a  demand  to  meet 
such  a  supply  if  everything,  or  nearly 
everything  they  make  is  to  be  taken  away 
from  them?  Taxation  in  the  States,  taxa¬ 
tion  in  the  Ontario  province,  and  taxation 
by  the  Canadian  Fe(]eral  Government  have 
been  responsible  for  the  slackening  .  effort, 
with  adverse  consequence  to  Canadian  pa.’*’" 
rolls,  and  the  general  trade  situation,  in| 
Ontario. 


Merrimac  Silver  Mine. 

R.  H.,  Montreal.- The  Merrimac  Silver 
.Mine  property  was  the  subject  of  consider¬ 
able  litigation  xvhich  xvas  finally  adjusted 
favourably  to  the  Benson  interests,  the  pre¬ 
sent  owners  of  the  mine.  While  some  work 
has  been  done  on  the  property,  showing  sli¬ 
ver  values,  the  development  has  not  been 
of  such  a  character  as  to  prove  the  mine's 
x^orth.  President  Benson  makes  the  state¬ 
ment  that  The  Merrimac  Mining  and  1. -eas¬ 
ing  Syndicate  has  now  entered  into  negotia¬ 
tions  in  regard  to  future  development  work 
on  the  mine,  and  adds  that  trench  work  has 
already'  been  started.  In  the  meantime  the 
slock  can  only  be  considered  as  a  gamble. 


761,  contrasted  with  $61,963,287  in  1914. 
Besides  this  amount  there  Is  $4(),869,794 
"bank  deposits  and  secured  demand  loans.” 
The  company's  current  quartes-ly  statements 
do  not  include  the  balance  shcetr  so  that  we 
I  have  to  take  the  cash  as  at  the  close  of 
1916. 


NEW  lORK  EXtH.ANGES. 


On  Thursday,  New  York  funds  rose  past 
parity  and  advanced  to  1-32  premium,  after 
having  steadily  gained  every  day  of  the 
week  prloc  to  that  day.  On  Friday,  the 
advance  was  again  resumed,  and  the  quota¬ 
tion  advanced  to  1-8  premium,  the  highest 
point  attained  for  some  time. 

As  pointed  out  elsswbere  in  these  coi 
umns,  the  strength  in  New  York  cxchang< 
here,  has  been  brought  about  by  the  tem¬ 
porary  raising  of  the  American  embargo  on 
gold  coming  into  this  country. 


BOOK  PAPER  AGBEEHENT. 

Washington. — Book  paper  manufacturers 


Stock 

Rata 

Payment 

Pmnuuui  Limited . 

.  1% 

Nov.  15 

Nov.  5 

Cni,  Converters . 

.  1% 

Nov.  15 

Oct.  81 

Can.  Fdy.  &  Forfings. . . 

• 

Nov.  18 

Oct.  8t 

do  com . 

.  8% 

Nov.  15 

Oct.  31 

Kerr  Lake . 

.  25c. 

Dec.  15 

Nov.  26 

Kaminittiquia  Power . . . . 

. 

Nov.  15 

Oct.  81 

Civic  Invert.  / . 

.  t% 

Nov.  16 

Oct.  81 

Cedars  Rapids . 

. 

Nov.  16 

Oct.  at 

Hont.  Poitor . 

.  2% 

Nov.  16 

Oct.  31 

Brompton  P.  A  P.,  pM  . , 

Nov,  7 

Oet.  81 

do  com . 

1 

Nor.  7 

Oct.  81 

Doro.  Bridee . . . . . 

Nor.  16 

Oet.  81 

Royal  Bank, . 

.  *% 

Dee.  1 

nUnoii  Tramon . 

Mar.  16 

Nov.  1 

Bank  of  Ottawa . 

.  *% 

Dee.  1 

Bank  of  Montreal . 

Dec.  1 

Oet.  31 

Union  Bank . 

Dee.  1 

Bank  of  Commerco . 

Dae.  1 

Riordan  Pulp  A  P . 

.iMn% 

Nor.  15 

Ont.  Stoel  Produeta,  pfd. 

Nov.  16 

Oct.  31 

Bank  of  Hamilton . 

.  ^Vc 

Dee.  1 

Bank  of  Toronto . 

.  2H% 

Dec.  1 

Bank  of  Hoohalaga . 

• 

Dee.  1 

B.  C.  Fiaberioa . . 

•  2% 

Nov.  20 

B.  C.  Parkars . 

.  4% 

Nov.  20 

Canada  Cement . . 

.  tHVe 

Nov.  16 

Oet.  81 

Asbestos  Com,  pfd . 

Dom.  Stool  Corp . 

.  1% 

■ 

Nov.  16 

Nov.  1 

Turkett  Tobseco,  pfd . . . , 

Jan.  16 

Dee  si 

( Ivic  Power. 

Noxicc,  Montreal. — For  a  reply 


Porto  Rloo  Rail. 

Stock,  .Morrisburg,  Ont— "While  the  earn¬ 
ings  of  Porto  Rico  show  steady  increase.?.!  to-day  made  an  agreement  with  the  Federal 
I  operating  costs  are,  as  in  the  case  of  other  j  Trade  Commissow  by  which  alleged  un- 
I  public  utilities,  show  ing  a  considerable  ad-i  fair  trade  practices  •  will  be  stopped.  No  I 
.j  vance,  and  the  question  of  renewing  divi-|  further  action  will  be  taken  on  the  com- 
vgur  dends  on  the  stock  must  be  far  in  the  dis- !  mission's  complaint  that  the  manufacturtTs 


ALL  DEPENDS  ON  MARGINS. 

The  man  who  obstinately  holds  that  he 
is  right  and  the  market  wrong  lasts  for  a 
day  or  a  week,  according  to  the  extent  of 
his  margins. 


THREE  MILES  OF  GOLD  BARS.  -  - 
If  the  gold  bars  that  are  stored  In  the 
basement  of  the  U.  S.  Sub-Treasury  were> 
piled  up  in  the  usual  way,  in  a  single  stack., 
they  would  reach  more  than  three  miles  In*  I 
to  the  sky.  That  fact  can  be  proved  by. 
simple  multiplication  and  the  reduction  of. 
Inches  to  feet,  but  it  will  not  be  demon-1 
Btrated  to  convince  any  doubting  Thomases..' 


query  in  regard  to  Civic  Power  ww  refer future.  The  8t(x:k  has  a  long  way  toj  conspired  to  (Ribance  prices, 


BIG  MOTEMENT  OF  GRAIN. 

Bradatrect’s  reports  that  local  arrivals  of 
grain,  both  by  rail  and  water,  show  a  con¬ 
siderable  increase,  the  stock  of  oats  in  store 
^increasing  tbiA-week  by  one  million  bushels. 


Cuadiin  Gineniiiieit 

AND 

Municipal  BoiB 


R.A.DALY&e0. 

BANK  or  KOTA  800TU  BLDCL' 

TORONTO 


THB  FINANCIAL  TIMES,  MONTKEAL,  SATUBBAY,  \(>VE5IBEK  10,  1917. 


AS  BASIS  OF  CREDIT  unsettled  claims  resisted 

. I^i^iin in  iei6~NET  AMOUNT  OF  POLICIES 

LIFE  INSURANCE  IS  Jn  force  increased  $110,562,955 

A  I  ANI1IRI  F  A  iSFT  I  Milestone  in  Quuidian  Life  Insurance  Business  Passed — Number 

^  /li/kJIJl  of  Policies  in  Force  of  Canadian  Companies  Exceeded  by  American 

-  Companies  in  Easiness  Here,  but  Canadians  Lead  in  Value  of  Policies 

u  rn.  t  w  j  «  Nearly  Fifty  Per  Cent, — Canadian  Companies  Collected  Over 

r  "“Tf  Thirty  MilUon,  rf  Dollar,  to  Primiums  Out  of  Total  of  Forty-Eisht 

the  Policy  a  Man  Holds  as  a  Millions 


'  '^ironnior! 


WAIBIS 


Bankers  are  Turning:  More  and  More 
to  the  Policy  a  Man  Holds  as  a 
Means  of  Judging  the  Moral  Risk 
Involved  in  a  Loan — It  is  Becoming 


Economic  World  of  N.Y.  Rcviev/s 
Financial  Times’  Article  on  Can- 
adii’s  Record  Insurance  Tmr.over, 
and  Calls  it  Unique  in  World  insur¬ 
ance  Conditions,  in  War  Time. 


*1.  vr  ■!>  •  *  y-i  j*a.  j  ii.  ^  r®vieir  of  the  bueiiiMe  sceompliehed  Total  premiums  paid  during  tho  year  I  ■mcp  Condilions  in  War  Time 

the  New  Basis  of  Credit  and  the  last  year  by  life  laeunuRie  companlCB  en-  were  $48,093,105,  compared  with  $45,10(),t:78 

Protector  of  Business.  Utled  to  do  buelaeM  in  Canada.  reTeale,  not  ^  lacrease  of  $2,986,427.  In  191 1, - 

- some  really  intereating  flSurea,  but  in-  ^‘‘l^hougHhe  numb^^^d  po'r  Kf^onomir  V.'f.i:.’,  of  Xew  Voik.  ro-| 

,  ,  dicates  that  191$  was  another  mlleetone  in  taken  up,  decreased  24,928  froin  482,596  in'  piiuts  an  article  from  Ttic  Financial  'liinc.s, 

an  8  cr  *  '*  ®  ®  the  progreu  of  the  Inettraace  bneinees  in  1916  to  457,668  in  1916,  the  value  of  sucli:  Iindcr  ll)c  captifjn  ‘‘A  Boom  in  Bifc  Instu- 


A  Time  To  Be  Cautious 

It  is  no  donbt  a  time  to  bo  cnntloM. 
But  it  is  poaolMo  to  bo  ovor  cautious. 
There  Is  no  reason  why  a  nan  should 
leave  his  money  on  deposit  when  he 
could  as  easily  and  with  equal  oafsty 
obtain  5%  by  Investing  it  in 

Mortgage  Corporation  5%  Debentures 

At  the  msent  time,  Mortfage  Corpor¬ 
ation  5%  Debentursoform  a  profitabio 
and  safe  investmeat  tar  Mis  mousy. 

InterMt  at  S%  Iseayahto  ta  MMh  ct  year  leeel  baefc  •• 
the  Say  It  to  Sea.  I>^rtncl|i«l  — MwSata  BfraaS  ayia. 

Tba  kaay  ar  laaaeariaeaaS  leraatar  hM  aa  wanr. 
aa  watcBlnr  ml  Talaas  aa4  aiarfcett.  Ilto  aaearity 
aavar  ahrlafii. 


Man’s  credit  Is  built  on  the  four  C’s—  ti,e  proireee  of  the  Ineuraace  business  in  1916  to  457,668  In  19*16,  the  value  of  sucli 
character,  capacity,  capital  and  collateral,  this  country.  pollclea  increased  $9,982,067,  l)einK  $221,161,- 

Character  and  ability,  which  are  the  bed-  One  of  the  prinelpal  featwrea  of  the  per-  626  in  1916,  $221,110,558  in  1915,  and 


ico  Business  in  Fanada.”  Tl:"  article  is 
profliiccd  in  iis  entirely,  dno  ertdit  ining 


fock  of  businoss  progress  loso  by  d6ath  web  tho  8iiia]1  propooPtfon  of  resisted  $217,006,516  in  1914.  Tho  numbpr  of  policic"  *  I*'  ^  cniiic  iio  cit  .t  .,i., 

•,.,..1.  e..  <1,0.  rtoofi.  claiuis  among  those  unsettled.  Total  ur  In  force  Increased  from  $1.948,9,52  in  Si'cu  m  ah  .-tiir.o,  .and  it  i.'^  aiiinf  ’nt  iha 

much  of  their  financial  value,  so  that  death  settled  claims  amounted  to  $3,660,697,  com-  to  $2,183,381  in  1916.  Net  amount  of  poll-'  i,..  edii  ,.s  of  tiic  liconomic  Wo,  Id  i:av 


Is  a  real  credit  hazard,  which  can  and  pared  with  $2,414,726  in  1915,  an  increase  of  cles  In  force  was  $1,422,179,632,  compared  j  I  iHu  -.iraling 

Should  be  covered  by  Hfe  insurance,  accord-  $1,245,971.  Of  these,  claims  not  resisted  with  $1,311,616,677  an  Increase  of  .$110,552,-1  ,  ‘ 

Ing  to  J.  H.  Baird,  of  the  Aetna  Life  Insur-  $3,372,534.  agniust  |».12$.48$.  an  in-  956  for  the  year.  '  '■  f 

aace  Company,  writing  in  the  Credit  Men’s  r  "'"'m' 

amounted  to  only  $28S463.  against  $$$6,290,  share  of  Canadian,  British  and  Colonial,  and  m  id  i 

Journal.  an  increase  of  but  $2,873,  in  a  year  that  United  States  companies  took  in  making  i.  .  ,  . ,  ,  i .. 

Bankers  realize  that  one  of  their  hardest  made  a  new  high  record  for  the  business  In  these  figures,  as  well  as  coniparl.sons  be--  «<cn.a«.tu.t-i  ,  i  in  \p- ck  u. 


B«v«r  aanakf. 

Nat  a  Sallar  kas  mrmr  baaa  last  by  aa  lavaatar  la 

theaa  Dabaotaraa. 

Aa  tntaraaUas  baaklat  abaat  "  VhOVITS  PROM 
SAVINOS,”  wMcb  sivaa  aaaia  vary  valaaMa  advica, 
win  ba  aaat  Iraa  aa  raeaaat.  Writa  far  H  ta-4ay. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

A'rt.c'  OA'  r  8f  Hmr  St  f.  To-ont, 


■raaab  Offiaaa: 

gTI  RROeRVILLg  eNSTHaU 

ElUlia  RtW  NSHRMRO 


Total  1914 . 

♦Deereaae. 


tasks  Is  to  prevent  temporary  loans  from  Canada. 

becoming  permanent,  and  they  arc  now  cn-  _ 

...  rrainluBto  N 

dorslng  life  insurance  as  never  before,  be-  1916  forYaar  i 

cause  experience  has  shown  that  by  means  _ _ _ _ ] 

of  its  values  It  makes  provision  for  the  c,na<lian  Co. .  803^6  4is 

liquidation  of  the  bank  loans,  It  protects  the  . 

bank  In  case  of  premature  death,  and  it  .  . '■ —  - 

has  done  more  than  any  other  one  thing  to  Total  I9t6 .  45,l0f,678 

successfully  solve  one  of  the  greatest  of  all  .  2,986,437 

banking  problems,  namely,  getting  the  .^eCTeiiie .  41.094,095 

people  into  the  habits  of  frugality  and  thrift. 

No.  PaUdta  A 

The  Failures  In  Life.  f*** 

ClahDt 

Easy  credit  causes  many  failures  in  life.  _ _ _ _ 

When  a  debt  is  created  plans  and  provisions  Can^iaDCoa .  9,912 

for  its  payment  should  at  the  same  time  be  .  551 

made.  It  is  becoming  widely  known  and  .  .  _ 

recognized  that  the  simplest  and  best  way  1“^}  .  27,441 

to  make  this  provision  is  by  means  of  a  life  inCTease!*;;.";.' 

insurance  policy.  The  Hon.  Harvey  L.  .  . ’■ —  — 

Cooper,  president  of  I  lie  Maryland  State  .  19,748 

Bankers’  Association,  said  recentiv:  Person-  _  ’  mi 

«iiy.  I  am  of  the  opinion  that  nothing  thej 
banks  could  do  would  do  as  much  to  con- 

vert  spendthrifts  into  capitalists  as  to  In-  as  ,  «  A  ^  f 

slot  more  or  less  uniformly  that  borrowers  IViSHIlly  /\DOIIt  IflSUrflllCC 

should  carry  a  reasonable  amount  of  life 

I  '"f  !  A  succcssful  Insurgent  agent,  expounding 

«!*♦  ”  *  leasonable  length  of  time,:  views  regarding  that  moat  interesting 

t^a  better  and  surer  provision  for  the  i  subject,  namely,  life  insurance  salesmbn- 


I  tween  the  years  1916,  1915  and  1914: 


No.  PoUdoi 
(Now  and 
'I^kon  Up) 


Amount  of 
Polirinn 
(New  and 
Taken  Up) 


1.48,201,281 

6,250,6.‘l:< 

87,649,711 


Net  Amount 
of 

Poliricfl  in 
Forre 


48.098,106 

46,108,676 

3,986,427 

467,668 

482,696 

*24,928 

231,101,625 

221,119,668 

9,982,067 

2.183,381 
1, 918, 952 
231,130 

no.iwj,''". 

41,094,095 

444,053 

217,066,516 

1,776,775 

1,2 12,160.I7' 

NgJ?.nd« 

Net 

Am<>unt  of 

Claims  Paid 

UrePtllcd  (/laimR 

Cltiai. 

BMRine 

CUImi 

IMsturine 

Endowmentfl) 

Not 

IleHistcd 

Resisted 

9,912 

821 

16,708 

11,768,828 

1,801,122 

1,696,184 

10,537,141 

1,693,628 

6,488,908 

2.394.825 

408,571 

669,1.38 

iiD.'i'i 

122.51)  i 

20,269,684 

17,600,164 

2,099,470 


18,719,677 

17,170,020 

1,549,667 


Mainly  About  Insurance  |||^fasm*ance  Queries 


“.Since  tho  bcghiniii'T  of  the  Luropean 
',,'ar,  (lu  re  l  as  been  c.rhiliitcd  in  nearly  all 
ih"  lx  ll.gi  icnt  coiintric:-.  a  inarkrd  tonrloncy 
in  the  direction  of  a  dimiiuitjon  of  tlic 
jiinount  of  now  life  invnini’cc  wi  ittcn.  Vai- 
ioMs  (ansci;  lia'.c  I  con  rr.  pm;  ii  lo  for  tlii:; 


1. ■)  1, !):u  j  i'‘odcn'i'y,  .T;,i>>ng  IIk.ii  I;:  the  witl’.draw-| 

4>.7. (U'j.'Ji.': ,  .,j  fivil  tifv'  (  f  a  vory  large-  mr.oorlion  I 


of  fho  mah  s  ai.ont  to  cr.!<r  npo:i  tl’n  years 
of  lif  "  'vluii  lifi'  in.  iiraTue  is  mmr  fro.'-U 
al'i'H,  t'j''  iircs;  of  iljo  I  I ’■li  (o-.i,  <;f  liv¬ 
ing  upon  a .(‘irgi'  in'orni  o  Mi.-  taxes 

lo  lx-  iiKi,  and  ilic  iK'CC.sslty  cf  in  vest  ing 
ixitinvs  to  li;e  .urcafevt  no-siMi'  cxldit  in 
war  !(;.nns.  B  is  c'lrwii'iy  rcjioitcd  in  life 
insiii'ancc  cirrlos  in  the  I’niti'd  States  tiip.t 
I'le  <  n(ry  t'f  tlic  conntr;.  into  tin-  v,;n  is  nl- 
rody  i)i-odiicinr.-;  ;  oiii^l  hing  of  titc  same  nf- 
■c‘  lure  and  th."t  th"  volume  (,f  l•'■\v  life 
:  '  ■  iness  is  lu'iTep'ihly  ins.s  I’uan  it  \\a;',  say, 
;i  yvai'  n- o.  On  acfointl  of  dos  conininn 

(■xperioj;.''.,  in  iiio  coiiniricr,  <  ngag( d  in  the 

war,  1  her;  fore,  it  i-:  all  the  luoi  e  .striking 
to  licar  that  in  Canada  the  1i;'e  insiiranee 
iiii.'inesK  is  enjoying  a  v<  ri.alii''  lionm,  aiul 
lie  ♦  never  Urfri'e  in  the  hislorv  of  the  Do- 
iivaion  lias  ttu'  gala  in  ihe  .s;n;i-fotai  i>f  in¬ 


payment  of  a  debt  can  better  ho  made  by 
a  policy  of  life  Insurance  than  in  any  other 
way,  and  that  the  inslstance  on  life  insur¬ 
ance  by  bankers  not  only  gives  them  greater 


ship,  mentioned  one  case  of  Btick-to-it-ive> 
ness  that  is  well  worth  repeating. 

"I  was  able  to  write  a  nice  little  risk  for 
$10,000  the  other  day,”  he  said.  "During 


security,  but  what  is  even  more  important,  .u-lo  „ao,.o  i  .... 

. ,  ,  .t,  .  •  t  •.  »  .1-  1*.  j  tnree  years  i  nad  called  on  my  man  on  tne 

s  •  K  I  ‘J  average  of  once  a  month,  but  he  kept  put- 

necessary  toLjng  me  off.  I  was  Wng  rather  ilck  of 


the  wealth  of  a  nation.” 

Insurance  and  the  )TornI  Risk. 


I  this,  and  determined  to  close  him,  once  and 
for  all.  I  made  an  appointment  to  see  him 


'm.o  TT/in  A  TJort.,,,  hls  home  that  evening.  I  did.  He  would 

The  Hon.  A.  Barton  Hcphnrn,  president  of  .< _ .  t 

7VTi«4mMnni  T>«  -.iw  V  **i  «> I >1  •  Tiot  t&lk  iDSurftDC0f  btiL  iDsisLcd  thftt  I  tAkc 

man  .2  “  ride  iu  hls  new  motor  car  which  had  just 

«  been  delivered  that  day.  Although  he  was 


Insurable  Value  of  .Mueliines, 

J.  P.  H.  Moncton,  asks  for  inforniii- 
tlon  regarding  value.s  of  stock  sewing 
machines,  power  lathes,  pressing  ma¬ 
chines,  and  all  furniture  usc-d  in  offices 
and  factories.  He  says  that  wlicn 
taking  stock  he  makes  out  two  sheets, 
one  with  values  for  stock  taking  pur¬ 
poses,  and  the  other  with  value.s  foi-  in¬ 
surance  against  loss  by  fire,  'lo  bo  on 
the  conservative  side,  he  takes  50  iier 
cent,  off  stock-taking  value.s  in  onier 
to  arrive  at  the  net  valuation.  For 
fire  insurance  purposes  he  uses  ilu 
values  of  the  machinevs,  etc.,  wlicn  ncv,  . 


:  I'lar.ccs  v.  i  itii  n  I.ecn  f;i'  ’it  a.-  it  nnv.' 
i;-.  In  au  .••i  tic.ic  i-i  a  n  c-  nl  irsiic  of  “The 
I'  liiUKiat  .'.hu  r.’cal,  an  li!l<'!'csting 

ripl  ion  i  ;  gi\ t-i  lA  tins  r(  lu.ii  kalilo- ■ 
im,  xi)C(i((!  (  nlui'g' iU' :i*  '  f  tiu'  wri*- 

i  of  tl'c  Cinadia  i  lile  companies.'’  The 
ai'iiilc  llici'.  foMov... 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

fCKNTS  WANTED  IN  UNREPRESENTED  DOTRICM 


NEW  RECORDS 

Results  secured  during  the  past  year  re-affirnn  the  position 
of  the  Sun  Life  of  Canada  as  the  largest  life  assurance  organiza¬ 
tion  of  tho  Dominion. 

Fair-dealing  and  progressive  business  methods  have  given  it 
leadership  in  annual  Ntow  Business,  Total  Business  in  Force. 
Assets.  Surplus  Earnings,  Net  Surplus,  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


\v  1  H  i’  Jvsris’.M'F  roiirirs. 

I  -h'  17'lon.  'I'lic  Supreme  <  onrr  ihiH 
(  !)■  Id  licit  life  iii-uv:  ‘ic.'  jxnx  i.-,-.  hav- 

,  (  .  I,  ;  ■'I'l  .nt'-'"  | \  ::ci/.-'d 

(•)■(  lido:-'-.  (  '■  iw.n':;!  'i  I'O  c.it;c  dc- 

y.il  w:.  ■.  lh:ii  fT  (’.  f'oticn,  h:ink- 

h.uslcc.  ngai.'^t  I'.Iias  V,'.  Sainnoli;, 
•  «,  v  ; ’I*  i)i  l;anknn)l(y  Xvw  Voik  city. 

I:;.  ni3, 


SUNUFBl^ 

OaniHWVCX' 


TIISAIp 


we  want  to  know  how  mucli  life  insurance  Jin,  ' 

he  carries  not  so  much  hecanse  of  Its  experienced  driver,  we  met  with  an  ac-  The  appraising  of  niarluncry  for  liri'  in 
ILX  hi?  n^ancial  powT  Ln  narrowly  escaped  being  surance  purposes  at  the  preeut  Urn  -  is 

WSdfiV  his  type  of  ndnd.  for  the  type  *“  very  complicated  by  conditiotm  mi.  - 

Of  mind  that  induces  a  man  to  insure  his  **  Arriving  hark  at  h(a  hnnaa  aavarai  hnnm  m"  '  reiuon  il  iv 

life  is  the  tvne  of  mind  which  makes  for  Arriving  back  at  bis  house  several  hours  extremely  difficult  lo  lollow  any  set  nih  i;, 

success  in  h'fshic2s”  having  first  visited  an  hospital,  determining  values.  However,  v.mr  . 

Over  forty  hankers  in  Ihe  Fitv  of  New  decided  that  he  bad  better  take  an  In-  as  outlined  seems  to  cover  tli<'  field  as  U 
J  ?  ..1.  2a  i  r  surance  policy.  I  considered  that  my  time  as  possible.  Of  course,  as  we  umimr-m  d 


ii;!  V 


fficrcliants  Casiiilt]|  Compani 

Insurance 

Accident— $1.00  Monthly— Heaitii 

Toronto  Montreal  Winnipeg 


\i  .  yejir  for  the 
iiKHieo!!  it.s  <11)0- 
'iiv  monev  from 


BLACK  &  ARMSTRONG 

(Saeeaawra  t3  Robinion  A  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


success  in  business.” 

Over  forty  hant;ers  in  Ihe  Fity  of  New 


■  Gub.scr.ptlon  rale* — JS.  a  year  In  Canaaa;  in 
from  jieat  Britain,  12a.  a  year:  In  Uniteil  flUtes. 
53.50  a  year.  Cut  out  the  auoacrlptlaB  form 
■,'ri'-u-(1  in  this  laaue.  I 


GARRY  BLDG. 


WINNIPEG 


York  have  gone‘on  record  Its  to  the  import-  t'l2h°h?m^?.^''heen  as  possible.  Of  course,  as  we  uuden -m  d 

ance  and  necessity  of  life  in.snrance  for  the  <?  af^!’  £  show  him  ’  b'','  ! 

protection  of  the  business  Interest  of  the  inBuranea  w’aa  tb*  nnaWbtna  he  to-day  prices,  and  if  iliis  is  tin 

country  that  life  Insurance  was  the  onenthlog  he  case,  your  values  should  be  about  I’lgut.  j)!! 

^  could  not  dispense  with— and  at  the  psys-  a  good  plan  to  folltiw  is  to  estimate  valm  s  j|lj 

As  a  Basis  of  rriMlif.  chological  moment.  Tho  next  week  he  had  on  your  machinery  stocks  and  offi<  i-  iui  i’i-  h|| 

The  National  Association  of  Credit  Men  tha*?.«lt?h‘S'*m?  tu«  by  their  market  value  on  the  .iay  upoa  ■ 

In  their  2Ut  gnnual  convention  at  Pitts-  "  .‘®  v  ®® ™  h!«'  elr  ^®"  ^^ock-mUv.g.  Iiasing  ,|vj 

burg,  June.  loV,  passed  a  resolution  re-  ®  P®”®^  ®“  *“•  ®*’'*  V’e''< 

commending  that  mercantile  agencies  when  .  ^  ^  ^  furniture  and  hxtm-  s.  a  eer-  j 

preparing  reports  on  merchants  or  enter-'  A  report  entitted  "Fire  Waste  In  Canada,  toin  amount  must,  of  cour.se.  he  wimp n 
prises  should  slate  wlu^her  or  not  the  mei-  by  J.  Grove  Sm  th.  will  soon  he  published  for  depreciation,  as  these  arc  lu  consiain  t( 
ebant  has  taken  out  life  insurance  for  the  by  the  Commission  of  Conservation.  e.  |<  J 

benefit  of  the  business.  '  " 

The  thinking  credit  men  of  the  financial  Here  is  ■  little  couplet  that  a  reader  INSPECT  YOUR  CHIMNEY.  [tl' 
,world  are  learning  to  consider  not  only  a  sends  In  with  his  compliment#.  We  thank  ^  ,  J?! 

man’s  property  and  the  profitableness  of  his  him.  and  think,  la  view  of  the  sound  advice  chimneys  arc  the  RicaUsi  sirgU  iup 

business,  but  are  beginning  to  look  well  into  that  is  contained  In  the  few  words,  that  it  ^  fbe  invest igit  u.n  lieu.;;  ■ 

those  qualities  that  have  led  to  his  success,  is  worth  reproduction.  If  every  reader  ((il 

and  the  amount  and  kind  of  insurance  that  would  make  a  point  of  absorbing  tho  logic,  tion  disc  oses  the  fact  that,  foi  I  in  .  e.ii 


Ihe  Military 


Service  Act,  1917 


Tr^ 


T 


ttote  qualities  that  have  lorl  fo  his  success,  worth  reproduction.  iHsHnqpR 

and  the  amount  and  kind  of  insurance  that  would  make  a  point  of  absorbing  the  logic,  Gon 


T  DELAY ! 


he  carries  and  to  whom  payable,  unfolds 
much  valuable  information  which  will  more 
and  more,  as  time  goes  on,  afford  an  ex¬ 
cellent  credit  rating.  The  day  is  fast  ap¬ 
proaching.  If  it  is  not  already  here,  when 
public  knowledge  of  the  amount  of  insur- 


prwcning,  ii  ii  is  nor.  aireaay  nere,  wnen  MimMUiauii^rD*  Tlfo  haa  _  upon  the  beating  apparatus.  Hie  Ixuux'- 

public  knowledge  of  the  amount  of  msur-  The  Manufacitnren  Life  has  been  the  shnnW  carefniiv  insnect  nit  <  iiiri 

ance  that  a  man  is  carrying  will  contribute  successful  tenderer  for  $20,200  of  Edmon-  ^  stove  and  furince  uiix  x 

much  to  hls  credit  standing  In  the  com-  ttjn  school  district  debentot^,  »t  to  Jnd  have  them  put  in  good  condition,  K:no- 

munfty.  And  why  not?  yield  8®^®“,  Mat.  bkKks  of  occupant  of  a  house  j 

srof,.  ^  ’“’."iL” S'. ’ 


It  TO-DAY 


i  first  being  for  four  and  live  years,  $16,200,  fh-nne-h  the  i(ti<- 

For  the  average  man  who  insures  seeks  at  a  price  of  97;  the  second,  for  twenty  ,  ®  .  ..  hiiii<iin£r  i<«  nmi 


For  tne  average  man  wno  insures  seeks  at  a  price  or  STttne  secona.^  ,  -  building  is  probably  the  sourer 

ho  personal  profit  nor  advantages  for  him^^  years.  $4,000  at  96.76;  and  the  third  tor  five  majority  of  fires  whieli  start  j 

ortf,  but  strives  to  protect  his  credit,  shield  years,  $1,000,  at  98.  ,  defective  chimneys.  Changer,  iu  [' 

hls  family,  and  smooth  for  them  the  rough  -  wither  conditions  and  vibration  a  ,ie- 

(iMaoIal  places  in  life  after  he  has  passed  It  Is  regaled  as  prhotieally  certain  that  effect  the  mortar  in  tlie  (I  1 

beyond  the  realm  of  personal  activity.  The  applicants  for  life,  firs,  marine,  casualty  brt®S^ork,  causing  it  to  disintegrate  ami  I  } 
/bat  moves  him  to  and  other  forms  of  be  opemngg  through  which  spai  k.s  may 

take  life  Insurance  is  love  for  his  family, I  asked  to  pay  the  taxes  called  tor  in  the  j,,®  I-  I 

regard  tor  his  credit,  and  provision  for  new'  war  revenue  law  of  the  United  States,  _ _ _  |>  | 

his  old  age.  The  financial  world  is  recog-  on  new  policies.  A  correspondent  who  has  _ _  „,„<<„..  ,  f'lii 

nlslng  that  those  qualities  of  heart  and  made  exhaustive  enqalrles  along  these  lines  »re  keenly  Intel est^  In  the  matte.  and  |.|j 

mind  are  the  best  basis  for  credit.  says  that  the  conclusion  has  about  been  have  expressed  anxiety  for  a  sittunicnt. 

A  Necessary  Tangible  Asset.  ”®*  ^  lIlS! 

It  has  been  said  that  95  p.c.  of  the  ele-  ’  — —  ' _ _  i  |!|s 

ments  of  success  in  any  business  originates  According  to  adtllM  Just  received  from  ha  — —  ■  .41;:::.  l  U-! 

in  the  personality  of  the  management  to  London,  the  London  and  Liverpool  and 

replace  the  loss  of  which  life  Insurance  of-  Globe  Insuranca  Company  hag  declared  an  XL*  i  r  i 

fers  the  cmly  medium,  and  one  should  there-  interim  dividend  of  thirteen  sbilUngs  per  ine 

fere  regard  life-insurance  as  a  necessary  share,  less  tax.  This  dlstrlbutloei  la  payable  Nttfirknal 

addition  to  the  tangible  assets  of  any  busi-  November  22nd.  Last  yaar.  the  company  X^anOUcA  laCAllLfllOli  J'iUl 

»e«a  venture.  disbursed  twelve  ehUling*  to  ahare.  Tho  flllf 

Men  no  longer  think  of  life  insurance  as  announcement  of  the  ourroDt  deelMtotion  is  ril6  ;{  ^  i 

protection  alone,  but  now  regard  it  as  a  most  interesting,  inasmuch  M  the  oonpany  I— ^'rkmnnnv 

oOBstruettye  force  in  commercial  and  finan-  is  active  in  the  Gaatodian  field,  and  un-  lIlBurmllvC  v*uiii|y«kiy  n?i|,i 

cfal  life.  It  has  become  the  basis  of  credit  doubtedly,  tUe  inorstose  in  dividend  rate  is  Head  Office:  Winnipeg,  Man.  r>U; 

tot  (fte  bank,  and  is  the  foundation  of  many  xmrtly  accounted  for  by  the  Ihcreased  busi-  j  hy 

puHncrrsbip  agreements.  It  is  the  means  by  ness  noted  in  the  Doi^nion.  n  xr  i  r  /  il! 

torUoh  the  profits  of  a  firm  in  days  of  pros-  ■■  'l.  SurpluB  tO  Poltcy  Holders  |  U| 

ptorlty  mv  be  harboured  up  for  their  days  New  Life  Insnrtotototo  wfRten  In  the  United  ice  oo  L  tn 

of  Adversity.  No  man  engaged  in  active  States  In  August  smounted  to.  $126,601,467,  i  j 

tntsfness  can  afford  to  be  without  life  insur-  compared  with  $116,$66,162  in  the  same  j 

toBOto,  and  the  time  is  fast  coming  when  month  of  1916,  an  feereate  of  $9,746468.  .  PUBELT  CANADI.4N  ;  * 

attodltors  are  going  to  require  that  the  New  businesa  written  in  July  amounted  to  wibk  rniuPANV 

ddMtor  Insure  his  life  just  as  he  would  bis  $119,095,672,  and  In  June,  $146,706,746.  New  • 

mtorchantMse  or  bis  property.  business  written  in  ihe  eiSht  months  from 

-■  -  ■  .  -  .  .  January  to  August  totalled  $l,13$,6t0,822,  . a»noiAc 

SUIT  FOE  DTSUBAIfCE.  compared  ^  j  > 

crease  of  $202,356,626.  -  j. 

In  the  Sudbury  Non- Jury  Assizes,  Mr.  -  - 1 

Jqtotice  Cliite  is  trying  the  actions  of  A.  J.  The  Torototo  City  CooBOU  does  BOt  eeem  i  mih  i  '  ' 

EifelSTto.  merchant,  of  Sudbury,  against  the  to  bo  able  to  get  the  outoBthm  of  soldiers’  . 

(iqilBral  Accident,  Fire  and  Life  Assurance  insurance  denltely  StotUsd.  Thto  Council  Ej^  nTCa”  E3  IV I 

Ca^mtion  for  $1,550,  and  the  Mercantile  met  early  this  week  with  to  long  list  of  buel*  WW  Cs  1  Em  IX  IX  | 

Phr*  InSBrance  Co.  for  $855.  The  plaintiff  nees  to  be  attended,  toamg  wMOk  ««a  the  ASSURANCE  COMPANY 

htoiA  to  iMHicy  in  the  former  company  for  matter  of  aboltahlng  Inanranoe  on  toll  wE*  a.d.  issi 

IMBO,  tad  in  the  latter  for  $1,000,  when  bis  diers  drafted  under  the  A«t  This  was,  rinc,  MARINE  rhs  explosion 
BBojyerty  was  destroyed  by  fire  on  Jan.  17  however,  laid  over  until  fee  oUitor  bualneoa  ^ ’rnDnaiv/k 

Itoi^  The  defendants  allege  that  no  pro-  was  disposed  of,  and  then.  It  tom  deolAad  sinnil  wninB»  ■  i  UNUNTQ  j 

per  proof  of  loss  has  been  submitted  to  ^at  the  matter  be  deCsrrtod  nnlll  to  spseltol  AsBBtsover,  -  $4,000, 003.0i) 

tkMa  and  that  the  plaintiff  bad  placed  Insur-  /taeetlng  of  the  Counetl  ooifld  he  callsl!.  aaeeeePtotoieiweeiecorporation  iw  issi 
ance  with  other  companies.  They  also  al-  |  Meantime,  the  Umo  tor  » J|»aiak% eotnes  ovsrss4.issgsB.eo  III 

Mt^fitotod.  .  -  ‘  ^  4B®i^r®r  and  ntotorer,  ;  OMbow  6C  ^RSnto 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 

$1,976,156.08 

A  PUBELT  CANADIAN 
FIBS  COMPANY 

Applietotien  for  Agencies  Invited 


WESTERN 

ASSURANCE  COMPANY 

EiUbltolMd  A.D.  1851 
riRE,  MARINE  rmb  EXPLOSION 

HtsdOlllcp,  -  -  TORONTO 

AaBBtstovar,  -  $4,000,003.00 
beoaoePtoMslneeineorporation  in  test 
Over  ssMlS,99e.C9 


THE  MILITARY  SERVICE  ACT  is  passed ;  the  Procla- 
^  mation  issued  October  13th.  It  is  now  the  bounden  duty 
of  every  man  in  Class  One  to  report  for  service  or  claim 
exemption.  This  includes  all  bachelors  and  widowers  with- 
o’jl  children  (not  otherwise  excepted)  who  were  20  years  old 
on  the  13th  October,  1917,  and  whose  34th  birthday  did 
not  occur  before  January  1st,  1917. 

What  to  Do 

Go  to  your  Post  Office  and  ask  for  the  form  for  reporting 
for  service  or  for  claiming  exemption.  The  form  contains 
clear  instructions  for  filling  in.  Do  this  not  later  than  Nov¬ 
ember  10  th. 

Beware  of  the  Last  Minute  Rush 

With  so  many  th^sands  of  reports  and  claims  to  be  dealtT 
with,  the  rush  of  Class  One  Men  will  grow  heavier  day  by 
day.  You  will  waste  less  of  your  time  and  serve  your  own 
best  interests  if  you  avoid  the  inevitable  rush  on  the  last  days. 

The  law  is  being  enforced  with  the  Government  and  the 
People  firmly  behind  it.  Obey  the  law.  Do  it  to-day 


Issued  by  The  Military  Service  Council 


I 


TITF  :iyAyClAL  TDIE§.  ^lOyiREAL,  gATtTlDAY,  10,  1917 


and  Distributing  Remarkable  Total  iVanaformcd  l(s  Plant  From  't.2 

incf  (,{  250,000  h.p..  and  Still  Looking  to  t’  inch.  U  ilh  Orders  to  Run 

Up-  for  More — Investment  Buying  Re-  at  tapacit’  Lnti!  Alay  Sp\t — 

lack  I  duces  Broker®'  foldings  !o  Low,  (.ompany  Has  \boul  S3,O00.((0(! 

lend  Proportion  of  15  p.t,  —  Div  idend  i  Cash  on  Hand  and  More  ( oni- 

Aciion  Predicted.  !  mg. 


Current  Low  Level  Has  Not  Besn 
Touched  Since  1905,  "  hen  Oni' 
^  p.c.  Dividend  55 as  Paid — Sto'K 
Broke  to  140  in  1907  Pann  and 
Rose  to  2S2  7-S  in  Detob^i  i'^id 
Again  Lower, 


'ONEY  hoarded  rV  Money  Wasted^ 

’ONEY  wisely  Invested  is  Money  Saved 
and  an  evidence  of  Thrift. 


•!  MnaiT-  ^  '■'O'l?.  c"r 
vL  hall cf  op(fn' 


■'*’6  hare  to  go  back  to  Jxi.a;-  , 

find  Cacadian  Pacific  ttork  -•■'Hng  a’  i"!  :  ■ 
In  13  rears  C  P  K  ba.-  so;<i  bcio"  1  ,  ' 
on  t«’o  oocasiont  I'  broke  to  ii"  .u  i.'' 
t!K>7  panic,  brougb'  about  b>  th?  rU.'Ponjion  !  '' 
of  the  Knickerbocker  Tru^t  ic  v.  oi  k 

In  August  1?14  If  sold  a:  1.1  -"ik'd  ififl 
Alontreal  E\cbance  v. a.-  closea  riiid  on  ■ 
reopening  of  the  E.'ichaiige  ’ii  >•  f  biua.’'-.  j 
1D15,  the  rainimun’  <iuorat!on  ■’■a^  niarb  a' i  " 
During  thi"  period  uhen  ib*:  i.\-!a 
change  'vas  closed  there  rcie  r.  nc't:.  nr  ,  i 
effect  that  rri\'aif  !-aler  t  i  f  crecu  c!  a' 
car,  bur  this  could  not  be  connrri'  fi  a:i', 
mar  hate  been  true  eiiouch  •inn  due  ",  tju  |  , 
necessity  foi-  iome  bokiei  'o  licuidao-  t,.  | 
cash 

I  onipanvon  0(  Tirld*  \ 

D  should  be  mentioued  the  "  Lri;  ■  !  r, 

sold  at  ICi  in  190n.  the  ?toc-  w?;.  on  ?  >,  p 
basis,  compared  ■nirii  K'  n,  ai  lue-rL' 
'•nmparisba  of  the  'leid  ’hen  arid  no\ 
nre  a  bettf  idea  of  the  rAir,.n:‘  '  auu'  ■' 
the  recent  decline 

Tn  19''5  the  inres’men'  tetu,,-,  irg-  i  - 
p.c.  -while  to-day  i’  rrturrs  T.-,.  u'- 

II  hen  On  ■>  p.e,  Bari--  i  ^ 

In  no.'.  11  hen  i  r  r;  -.a--  or  a  ■  ii  •  ,  t. 

dmaend  basis.*;'  sold  s'  IT  i'  uoirvs '  ' 

hjgbe.e  than  the  lo-  quoiafioi:  o!  this  "  ■  ■, 

The  highest  price  ,r  sold  a’  t^hen  oi:  -i  r  ;  : 

p.c.  dlridend  basi.i  ‘‘ai  a'  n*  t  :h 
her  1906 

In  October.  lOir.  the  stork  touched  'fie! 
higher.i  point  on  'ccoi-fi  »•  .  'I. ; 

was  the  culniinalion  ot  lUr  nuri-.c'  , 

which  commenced  ir  '!:■  la-e  • 'p-.urie  ■  r-,  ■ 
nos.  and  did  not  end  t.ntii  -hf  ojI'mc-.!!  • 

tr.e  Balkan  'lae  ;n  'fie  .31,,!  --  t-'i  t 

The  decline  in  (  P  K,  Lne-r-it., 
neriod  of  5  years,  ainoiiiit-  to  .I'iiiui  1'.  <:  / 

share  i  onstituttng  a  hi!hKa,;c  11;  i,."!  '!  ^ 
'  ftlii®  of  1^39^  0**’^' 


1  ilDllll 


THE  NORMANDY  TIRE  &. 
RUBBER  CO..  LIMITED 

SmK"  !H  (  .  P.  R.  Bulldllie.  rORONTO 


UICU' 


iircuiiiulauiu'!  ;ii  ihi.s  s'oek  has  been  -ic.  1.  t'lu-inc'-.-  as  no. 

:hsu'l  s'eadi!'  ru”  ciil,'  the  lower!  in  opcratiou  until  tlie  turn  id  ih.  'cai.  ,iml 
'i'  .  icach-u  i'ecc  lit!.'  bui  .-ecu  a' ^  tha'  ih.  i  (iini'a'i,'  did  not  .ei  the-  lienr'ii  ot 
lie,'  p'-j,  (•  ot  ,1  ft-w  niuiiili.'  asev  with  a  lull  'wcl'i-  months  of.  .-hell  tuierai tons, 
lilt  'i.'a'  iliii,  i.~  I,  ilo  haiuh,  of  the'  were  euahleil,  hefoii  the  i  ltd  t.'t  ni',. 

loda'  on!'  abc>u'  f.fucn  pci  leni  1  to  I'a.'  foe  iln  .I'celai  i  .ependii m  •.  on  I  .  t'ait 

'i>'.  k  of  the  lo.Ui'uni.  O'-  ;;  liti'c  over  oi  "lo  (dan',  to  the  rx'rnt  of  . . 

hiM  ,  I  wi'b  the  total  eapi- ' 

dlTTo  ,-hari  -  .and  'i,,,-  d. -p  ie  the  ”  ''’"’f' 

a-  ti„.  ,1,.-  ,,„,aicainat!o.i  ,,,,,,  ...pr,,.,-  -iij,  . 

■  '""  V  a  ,f  thr  war  butincse  tame  to  an  end  io 

vt.  a  ■'  ■ti  tami.ti  w  ,as  in-  o'nutau'  »t.nid  h.  al'i’i  lu 

ihiei  iold  o;.  Hi.  idit'ii!,--  of  the  . . .  ,, 


(Pfr-fiit  lliis  opportnnifai 


OWME.  HI  (  PATKM'’-  F.WlOt  S  VOR.MVVPT 

I’l  M  H  Kl -l*K*»OK  PMTMVTU  TIBV 


<:apital  stock  $1,000,000 


pm;  \  M.l  6  <!.oo  pf  |{  s|i  vm  ) 


.Mi  common  -tjck  *’:’!■  o.anl  .-Aud  non-a:-; rst abte.  .Vn  Itoud,' 
No  prcferrid  'ocl.  v  liniiotl  uniount  'if  thir  .'tod,  ir.  offered 
■a'  I'.’i  ijii.'  .hdhi  ot  '  -h.ti' 


'ut'-i''  -''.i  firtju  putliiii  ■  p-o, ,,  luto  -a  '  'unldlr  ot  Vngu  i  Hi-  eoinpaR: 

.  'll'"  oinarkab!'  --tied  mark.-'  oo.iljoi'.  making  workin:  a'  eap.-tei'.'  "U  Mo  larre  . 

III.  toad  f.ioi:  '01  a  -uh  tantial  tjpwafd  .'hills,  and  .  hafelnrhlt  i.-  "ill  |,i  iniere-tiil 
^  !'  . ti  c  'tj I  n t  w  1 ' (  ire nc  t'a  t  , u*- c .  t  eoiidlt ions  know  ' ng  that  '\ ' l h t  n  two  i n  l  hi  <  t-  w  1 1  'b  ' 

I’y.  "aitan’  o  r,  w,t|  ^  ..  jj,  „  ,|,,,  ,.„pro'cd  “"ft'  'ho  de'i'n-v  of  ihi  la  '  I'ltlcr  ot  n  : 

''  '  fiiiaii'.Mi  i.iici'i'-iR  ot  ilv.  lompan'  rt  udfre  it  shell--  a  np.i  eorPail  w -ac  cli.^ed  for  'n 

t-xpeditu'  i',,  !b,  r  .  nham  <  'h*  tltvidcnd  '-hcHs  '■  hitdt  wtn  Keen  tb.-  eompaii'  plant 
rl:  ;'j  i,.  -hai  choldt eapaeii'  tin'll  iie\i  Ma.'  It  “a.,  fo.luu- 

,,-r]  I. .11  'ha'  lit!'  Ilf"  I'U-ineAL-  eatiie  in  bifoif 

1.. .  [  |,.  dhlle  e  Ireaird.  ,1,^.  ,  ftirll  proiltn  hiu  organi/.ri  lo  l 

.  .  ,ij,.  I  h.i'  t|o  i.  I  ijo  i;j.  (.  Ill  i.u.-on  'o  ,ani!ci-  had  bitn  tlisb.iii.leil  I  lo  e.vni  n  t  i  piai'iot 

•i  I’lf-t'-  hit’’  k  a.ie’ji  "!•!.,■  I  111  iio  aiojiia'  ill' i-  in  coii\ t-rtin ilie  lua'-hov,  ei  leoiii  ipi  ir.i 
"■  1  lerii '1  'hit.;  'ft.  I'Pimi'  '■.!■,  ih.  t  "■.  uinstanee  tit  i.i  the  i-inallei  --lii  II  "as  oieot;  id.  |■,;ull 

.  ni  n  itir"  “*  'h'  e':"-' '  iio'i.  .ion 'll  ;n  'h,-  .Umand  [jv  the  end  of  nc  V  wef.'-  tin'  eoninaii;  ' 

n.,, . .  'oif.tei.  PI  .  ’h  ■o-;?!.oi;t  till  pro'tnte.  l>i  running  a'  tapatP'  on  ilv  if'. 

j-,,  I  |<ij  ,  "iio!'  ot  lo.ir.o  m..!i.-  im'-.acttJ  larmugs.,  Hesnli:-  making  i'^  o"  u 

'■  eomini.n  '*■  b''-''  '  "‘iciuie  mean! '  luaniilai  tiirinc;.  Hu  i  emeni 

'  lilt  PIC-  'li'i'hiid-  'O  1"  ti’-'  I'liiiirt  .tiniilar  eoniraetoil  ot  -I'l'pl'  a  eonu; 

■‘I  'll  ilif  'oi-'h':on.-  lii  unoo'.ibtt  ill  hr.ii  iik*-  treat-lof  cicpi  oil:  '■  'beli  pi,.. 

men'  ilo  •doaj'ehoi.l.  bii.l  in  ihip  con- j  Ihi  i  iimpati.'  ir  -'rongl'- 

1. ,  lit' ':o!i  o  "oi’h'  of  n.i'i  ikmt  inereaFed  nain  lal  l> .  haiing  ^onn 

,  il  If  bn  1  .-Miir !!  t  lot  hi  iia’choldcfs  "as!  hand.  ino.  t  of  d  workoiu  a' 

i.itj  ■i...  k  at  (  oni  I  a  nil  d  u,  htwiiing  <if  raies  it  ir  tinil.  i-looil  that  iliei, 

lo  '111-  ( oii.-n.iiing  piiblu  in  lael  'his  polie'  trai  l.,  op  lianil  foi  iln  'i 
"  It'  ea:-''t.|  o.o  ,,i.  i,  nn  r.xieni  uta'  ihongli  Iln  uitita'-c  m  't 

r,*  tCo.d  .■'lon'ifal  '■  sbb  i-i  bea,  i  id  ib.  lo"i-.;i  rates  ccnirnt  b'  fariin ami  -ni.ill 

ami'-lf  .a--,ior  ga.  ainl  tbi'rtiii-  of  ap'  i!|.'  on  the  eonipeneati tl  f**'  ''o'  la*  !•  'd  hit 

IS  again  .Norin  .N  .-'ii.  an  <  oiitonut  a'l'i  in  faet,  an'  <  nit  ipi  ise. 

i'  piodi.'  I  O'-  'll  till  . .  III, I  f  iiiii'iiu  the  mum  ' 

'ha*  *hi  '  pa*  (da'i'-'  ’loi.ipr,)  .tmi  in!ii|ii-c 

-to.  k  o"  Mioii';*'  'll.  lai.t:  no  noiioi'i'ak  pio'in  ofisrt'  an.'  d' lifiuene'  n  'h" 

lb,',,  -in  h  .-tai  or  "a'  la..  .  \  niH'iii  id  fart,  for]  the  ^anie  ti'in  ihe  i.oal  "ii'ili' 

.I'lopi'.',  'I'l  '"n.  moiitht  -  mi,’';  'p.  i  ki  '  'he  earn-  m  tin-  inanufa.  l nri  of  -a.  b:e- 


I  his  ■•ppi'i'tiiniM  tin  Inrs 


BUY  IT  NOW 


D’j'i  (  Ren*  Vour  Money-~-ll^\' tST  fT 


roil.MLKnM,  A.ND  BANK  KLI  LBKX  LS 
fiRpraDiip  sriH  on  rcrinp.'** 


I  oini'an 
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TBE  P01VF.R  |N\  F' I  y  !  H*v 

lorc’ito.  hiir  Henr.  L.ira',  if'i.  li  e  - i. 
nppoinled  Dominioti  Powt-i  ionlro!!fi  mid 
a  sitting  at  the  Cit,-  bla!!  op  I  liui.'da;.  i. 
.-•ocsider  the  ei  iderer  ot  the  H'  if  lo-tileei  r" 
Commission  regarding  the  p.jwet  shoiiagi 
Sir  Adam  Beck  and  other  otiieiai.'  et  ii" 
H>dro  Commission  were  prf--ent  "hi!.  1) 
MacCarthy.  represmitecl  the  iieelrie  de'  elop- 
ment  comnan,-  and  Waliai  e  s.-f..),,,,  ,. 
present  on  be-ha!f  of  iht  f’anadia"  lacat-a 
Power  Coin  pa  ry  s,r  llf-o'-  t.;ic,,.  iha* 
he  understood  th.e'i  —a.  a  -hort'jgf  .d 
electric  po-wer  in  t  at'a.fa.  '.nt  l-e  a!-.,  j.ninir.i 
out  that  shortages  t-i.i'ted  t.n  il,.  I  i.o.-.j 
jiates  as  we!!  It  "luild  ‘n  '"e  !i-=.i 
interests  of  (.  anada  ‘o  ■■oi.  i  p,.  >  fi.w- 
the  cornbi.ned  plant.'  of  tieih  rcua  da  r-iio 
the  United  Siatet  w  herf  manufu  tu.-inc 
was  going  or  for  the  makinL’  id'  v.j'.o;,-,. 
for  th?  Allies.  He  suggesir-i  li.j' 
an;  definite  steps  wen  ta'-.ep  •<  i  i'’'.'i  i >■!.. - 
between  those  n’o.-'  cloieip  i,,. -r.-.n.j 
be  held. 


ITF  M"  '  r.l'  Bl  11  l'l>.»..  TORO.MU 


I  til  l. >11,  .'-t.  (  pi hn  1  i.|i  s,  OiifiMli 


paP.lir.  ii'cri'i.l  lo-il.,'  rr.nri 
I  111  'll  -paii  hi  a  (da mi'd  ilir'  ilie  situalioi 


hirm 

(ipin 


.JliniJUin 


pa  1! 


firr^-ctom  "■‘’'hjz. . 
e^jCierf  'vr'ci>'..’,  i- 

I.  rieflrp./tre  ffl-wt-CHd: 
irw'  hi'  '  ■.'•'.ppr'i . 


C(;ir  r  r  n 


inc.r-eai  Ifip  *  edar?  f  Hr24*!f*' 


'P.iir. 


."  hlrh  ilis  (In  an 
njte  c!*arcf(. 


Iruui  t 


111  ns 


b  '  c'daii  "111  bi-fnir  'o  the 

o-m  Po'ir-  rom}.aii,  prpfpf 

r’sit:.."!!'  '-e-l'Ti  for  o 
ip  'lin'd  tha’  'hr  o'crhiad 
'■il  "oh  ’!:<  di  vf-loj.'pf  n'  id 
’  a  1 1  .  \i . .  dill  •  -  I'nali  lu 

■'  '!'  Ill  I  pi- P.d"  II;!  j 

'll". '  I'.pniin’  'd  I"'.  . .  !-!  r 

so  Liuci'ii!  a,  to  b'  i!as:-- 


Th»  "Shoipenpr”  Svateiri  .yutripraphic. 
Dcgistprs,  fnr  e.'.-ecutin^'  all  kinds  of  btisiresb 
lec'ird',  whe'e\(ir  they  are  required  in  mu!- 
iipie  set.-.  IS  more  efficient  u  not  onit  offers 
gicater  sr.eed  convenience  and  econom' .  but 
enjuies  absolute  protection  of  records. 


^  ^  tT’anu’aotun.ng  f”  d'^card  or  sirap 
compa.'atii’e.;'  pood  mschin'"' ,  if  "  ' 
fp'und  that  a  newer  machir"  w  ill  a.cccmp!r'.b 
better  results  more  econom.ica!!'  (.ximpet ition 
demands  i'  Tne  cost  i.f  th?  new.-  mac'i.re, 
howi'cr.  IS  a  giv>d  investment  ft  saves  iit 
pinre  man"  Ipnes  ov*r  ip  redui'ing  labiir,  '.a-.'.pc 
time  and  mone- ,  in  add'tion  to  piiidurii-u:  ,i 
product  of  better  quaiit.v 


Pi)'  lor  I  yfon  P’M'  iron]  |  arninp.’. 
'.""'h  !'i! ;;i"  I ari'  tco  pu  m  ih'  dc  riop- 

:i:i of  'hi  I  ..Ja'-  i  laip  ;r  'ba'  '1;.',  c,..’'.n 
Slot;:-  a'l  bi-ir.,-.-  (laid  lor  .ju'  id  earnings 
iak'u  all  lu  al*  ihi  oirilooi*  for  f.r'-ir 

Power  I-  e fpii,,n3!t--  i.iici.i  and  i.n  re- 

.' pousir-l'’  iiiiai'ii-i-  ihi  'i' licf  I'  prr .  aiert' 
'ia'  o,-' I-  'hr  '-I'-i  'd  n  iiw  'carr  I'l'lc 
powii  Ih?  ma'iir  o'  '.a'-mags  and  divi 
deiid.v  will  d'ipl;.'at.-  'he  pi  !'''or!na,n..c-s  o! 
the  rno'her  rompari'  'hi  Montreal  Light. 
Heat  c.  Powfi  I  ';mpan'-.  and  wha'  'he  'at- 
ter  torn  pan’  li.d  t.  'hi-  it  card  i-  .^c  forth 
1  r?  ^  b '  1  ■  U* El'll » D *  d ; * ' . 

Hi)c  ftjriijind  Kr-cord. 

The  pric.--  •.rs’ainfd  a  stead'  and  siibs’-an- 
ua!  advani  '  'rom  vea:  to  'far  w.ih  ihs  ex- 
'jep.ior,  of  i.hi  rani'  period  of  and 

th?  depi'err-cd  I  'l-iod?  'cdlov  ing  in?  derfara- 
I  cn  *'  I'oih  o'  "hi'-b  iwrc'  the 

cGne.'cl  i'  ''ei  uaie  "a;  o'  Ini  v?  p  'jpor- 


I  hf  "  ohounerio' "  ‘.o  stem  can  b?  adonted  for 
u-t  m  ary  lip.<  of  busincsj.  By  manuiactuicrs, 
"hoitsaleii,  nr  retailer? 


yarious  sizes  and  i-t' ipc  i>[  registers  are  made 
".hich  w. li!  produce  at  a  singie  wnting  from  two 
lo  a  dozen  legible  conies  of  the  ongir.il  entry 
m.ade  bv  ciUter  nen.  pencil,  or  typewriter 
Acsembling  of  forms,  blanks,  carbon  paper,  etc  . 
IS  rntircl;,’  eiiminated — the  execution  of  one  set 
of  forms  automatically  preparing  the  next  set. 
^  carbon  paper  and  a!!. 

'  '  1  .  In  fact,  all  detail  is 

ciiminatexl  except  the 
a.  tual  wnting  itself. 


Ex+ery'  tp?  ^m?  p-a.  t 
cctabhch.mcn' 


"ocrap"  (he  time-worn  rnethod  of  handling 
business  records  b'.-  mean?  of  [lad'ded  forms, 
dunhcating  bc»ks.  I'jove 


A  Sy'Siem  forLExecufm^  Business  lOeccrJk 


LhF  ICiEUC  V  rU-J 


^end  U8  Samples  of  the  ftrlnted  forms  for  the  system  you  ate  now 
employing.  We  will  gladly  submit  for  your  approval  a  plan  of  opera¬ 
tion  by  means  of  the  "Shouperior”  System.  This  will  place  you  under 
DU  obli^Hon.  Drop  us  a  line  to-day.  Literature  upon  request. 

Jlutosraphic  T^cghter  Company  of  Canada,  Limited 

EST.sm  I'SHED  15.% 

Head  O^ce  and  Factory  :  10  Sf.  Peter  SlreeU  Montreal,  Que. 

Btmch.es:  LUMSDEN  BLDG,,  TORONTO  SOMERSET  BUDG.,  WINSTTPEG 


INTERCCNVERSING  SYSTEM 

A  Modern  Telephone  System  For  Imer-office  and  IniEr-dpparTmcn’al  (  je- 

Let  Our  Representative  Demonstrate  This  to  i'ou  iu  Vour  Offn  ?  at  Yi.tir  ton 
venience  V.’i'h  No  Obligation  to  Y  ou 

GENERAL  ACOUSTIC  COMPANY  OF  CANADA,  Limited 

TeL  Tp.  81/2  618-020  >ew  Birks  Building,  Uontreal. 


j  Las  Situation  Improred. 

I  la  regard  to  the  gas  situation,  operating 
!  expenses  are,  of  course,  higher,  and  profits 
i  from  this  source  are  not  so  hea'T.  hut  the 
j  large  demand  for  electric  power  more  than 


I 
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_  I  '  I 

JJTi  5iir*  *  I  77r Montreal  Churchman  it  required  vers-  munity  who  are  properly  liable  to  it.  In  the  i 

>rLffC  If  tlt^ltf  t£ll.  tltlES  utility  to  devise  an  "ad”  headed  with  a  |  case  of  the  farmer,  they  will  receive  no  aasist- 

^  ,  quotation  from  the  Book  of  Numbers  and  |  ance  from  collection-at-the-eource,  from 

rublished  every  Saturday  at  333  f’ralgj  drawing  a  moral  from  the  argument  of  i  accountant’s  returns,  from  coupons  cashed, 


T.  K.  D.’s  COLUMN 


street  Vest,  Montreal. 


r.  KELLV  DICKINSON. 

I^residcat  &  Manae'jni;-I)iroctoi- 


JBER-VAKD  K.  SA.VDWBM;  -  - 


frFSfRIPTION  rRlCi;;  In  Canada.  l?3.0O  a 


Moses  to  the  children  of  Gad  and  Reuben. :  from  employer’s  lists  of  employees,  or  from  *  — n^: 

And  it  was  neatly  done.  I  any  of  the  devices  which  make  the  income  of ,  since  the  Umtbd  States  entered  the  man,  the  present  executive  head,  is  one  of  ax  xHE  SERVICE  OF 

~  I  the  salaried  man  or  the  owner  of  securities  ^  j,,.  pgr  capita  debt  has  increased  from  the  most  successful  of  Montreal’s  merchants. 

EAB01:R  LEADERfi  easily  ascertainable.  They  will  have  tojjgss  to  $40.21.  The  average  per  capita  He  is  a  man  of  good  judgment  in  business  CANADA'S  VICTORY  LOAN 

Thf’  notorious  incapacity  of  organised  rely  largely  upon  the  unsupported  statement '  jg^t  for  the  last  twenty  years  works  out  at  affairs  and  one  whose  friendship  is  valued  by  ' 
labour  in  Canada  to  produce  even  the  j  of  the  farmers  themselves,  and  in  most  cases  |  jjo  31  Canada  s  per  capita  debt  now  is  a  great  many  people  in  all  walks  of  life.  C  AMPAIGN 

smallest  group  of  leaders  of  real  worth  and  we  have  no  doubt  that  this  will  be  enough,  $ii3_  against  $43.76  before  the  war.  But  he  is  not  a  steel  man.  And  that  is  his  _ _ 

ability  docs  not  need  very  much  more  ex- 1  But  there  are  lax  dodgers  in  every  class,  and  '  _  misfortune  and  may  be  the  misfortune  of 


<  AMPAIGN 


vrai  <1  75  for  .=ix  months  In  Great  Brit-  much  more  ex- 1  But  there  are  lax  dodgers  in  every  class,  and  '  -  1  misfortune  and  may  be  the  misfortune  of 

nin.  i;s.  a  rear;  T.s  for  si.x  months.  In  the  after  the  episode  of  the  relegation  I  the  statements  furnished  by  the  farmers  wonders  why  brokers  do  not  issue  i  the  company’s  shareholders. 

T  nitrd  S^'ates.  $3.5'.'  a  year,;  .$2.00  for  six  to  private  life  of  Gustave  Francq,  for  twrelve  should  be  checked  up  as  closely  as  possible  letters  when  stocks  are  cheap,  and  Dominion  Steel  has  always  suffered  in 

months.  ■  .years  secretary  of  the  Trades  and  Labour  by  the  figures  orf  elevator  shipments,  of  bank  jp  igjug  ,narket  letters  when  stocks  this  respect.  Mr.  Plummer  was  a  banker, 

ADIf-JJTlSlNG  Kate  Cards  on  application. '  Council  of  this  city.  Mr  Francq,  who  Is  as  '  transactions,  of  records  of  yield  and  acreage,  ]  with  buoyant  enthusiasm.  Hav-  and  a  good  banker.  But  he  was  not  a  steel 

<  ABLE  AnPRE^iS;'  "Fintiracs”;  w.  u.{  near  to  being  a  leader  and  statesman  of  the  ^  and  all  other  figures  indicative  of  the  Prob- ,  “  wondered  so  much,  one  is  inclined  to  man  Mr.  Plummer  brought  the  epmpany 

Code  '  kind  which  labour  should  pray  for  as  any-  able  income.  This  work  is  not  inquisitorial,  _ _ through  manv  fin«neial  siorm.s.  hut  thev 


Code  kind  which  labour  should  pray  for  as  any- ^  able  income.  This  work  is  not  inquisitorial,  why  brokers  issue  market  letters.  I  through  many  financial  storms,  but  they 

BFEICL:  33.">  Craig  Street  t\’e.«t.  body  in  Canada,  has  had  his  credentials  re- '  for  we  have  ceased  to  regard  the  amount  of  a  _  j  vigre  storms  which  would  have  been  more 

1  El, EPROM,;  .Main  .51,50  tPrUatc  e.v- ■ 'oked  by  his  own  union,  as  a  punishment  for  j  man’s  income  as  something  of  no  concern  to  j  easily  weathered  if  a  technical  man  had  been 

<  liangc,.  h.rancli  lines  to  all  departments.)  being  a  supporter  of  compulsory  military  (the  State  or  anybody  else,  and  the  State  is  Sip  Henrv  Drayton,  chairman  of  tf*®  j  gj  the  helm. 

3OROMO  OFEK  E:  20  Coiborne  Street,  service.  The  Canadian  labour  unions  seem  j  entitled  to  employ  ail  reasonable  means  to  Railway  Beard  etc.,  etc.,  etc.,  has  got  Xhere  can  be  no  question  of  the  unrest 

Representative.  F.  I>enisou  Taylor.  Main ,  not  yet  to  have  outgrown  the  most  elemen- !  ascertain  w  hether  his  report  of  that  income  I  still  another  job.  He  has  been  appointed  |  might  say,  disaffection  among 

i  tary  vices  of  unfledged  and  inexperienced  |  is  correct.  'I’o  omit  any  such  means  is  *^'®*^**^“’ !  stockholders,  big  and  little  over  the  situation 

|,0\P0>.  EM..:  2.3  Finch  1,3110,  l  oriiliill  democracy  -unwillingness  to  trust  their  simply  to  bonus  the  dishonest  and  the  per-  tion  of  Electrical  Energy  by  ‘^'oR’P^hies  |  Here  is  a  company  with  outstanding 

Pacle.=  k  lo  ,  Kcnrcscntalivrt.  elected  representatives  or  to  accord  them  j  jurer  at  the  expense  of  the  honest  and  truth-  Generating  or  Distributing  Electrical  Energy  j  $70,000,000,  whose  destiny  a 

^  -  any  rights  of  private  Judgment  even  in  J  ful.  The  only  reason  why  we  suggest  that  in  the  Province  of  Ontario."  (Montreal  merchant  holds  in  the  hollow  of 

THE  MONTREAL  ELVAM’IAL  TIMES  matters  strictly  outside  of  their  delegated  Uhese  precautions  are  particularly  necessary  holders  of  railway  securities  will  appreciate  kj^  ^ 

PIRLISHING  (OMPANT,  LIMITEO.  responsibilities,  inability  to  bear  rontradic- j  in  the  rural  parts  of  the  Dominion  is  that  that  Sir  Henry  Drayton.  C.  P  D.  E  .  's  j  undertaking;  sans  technical  knowledge  of 
^  tion.  readiness  to  reject  the  most  invaluable  |  the  easier  c  heeks  upon  mis-statements  are  much  loo  busy  to  bother  about  a  little  thing  |  jjugjness  What  would  he 
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SIB  HENRY  DBATTO.WS  NEW  JOB 

The  ncw.s  came  out  from  Ottawa  this 


IKC  me  railway  r^quescion.  directors  of  the  C.  P.  R.  if  a 

.  ,  w  holesale  grocer  were  elected  some  day  to 

riie  Retina  Leader  |  succeed  Lord  Shaughnessy,  a  master  of 


Tlie  rrnriteeM  Mutt  G«  railway  administration?  What  would  be 

The  above  is  the  sort  of  thing  one  reads  *‘‘‘1  merchant  were  elected  to 


on  t  he  front  page  of  one  of  the  Grain  Growers’ 


succeed  Sir  N'incent  Meredith,  a  banker 


leading  newspapers  in  Western  Canada.  |  'teens?  Either  would  he  called 


The  Regina  Leader  really  should  be  more 


madness,  and  madness  it  would  be. 


.HO.MiU'Al.  .NOVEMBER  Ihtli  iftlT  ‘services  upon  a  ciucstion  of  pique  or  personal  less  available  there  than  in  'he  inclustrial  like  the  railway  rate  question.  directors  of  the  C.  P  R  if  a 

- - '  - 1 - ^ - ___J -  animosity.  If  there  were  any  serious  pro-  and  financial  rentre.s.  — .  khoUsale  grocer  were  elected  some  day  tc 

islB  HEN  BY  DBATTO.WS  NEW  JOB  spec-t  of  the  establishment  of  a  parliamentary  -  . —  Ylie  RedlUEh  Lea.dei’*  succeed  Lord  Shaughnessy,  a  master  ol 

labour  party  in  Canada,  Mr.  Francq  is  one  Of  rot.RSE  all  short  sellers  are  not  Ger-  railway  administration’’  What  would  hs 

p  news  camp  ou  rom  a\»a  is  half-dozen  men  who  would  be  of  the  mans,  but  all  god  Germans  must  love  short  sgitj  jf  g  linen  merchant  were  elected  lo 

week  that  Sir  Henry  Drayton,  chairman  of  The  above  is  the  sort  of  thing  one  reads  J  S  N^^n^e^t  Merest  '  tanked 

the  Board  o  Railway  Commissioners,  has  .sympathy  and  co-operation  of  other  elements  '  -  on  t  he  front  page  of  one  of  the  Gram  Growers  “  L  eens"  Either  would  he  calfed 

been  appointed  (  ommissioner  to  regulate  ,  ^  MOLSONS  BANK  newspapers  ^®Bt®fo  ZdnZ  and  Ldn^^  s  it  7ouId  be  And 

the  production  and  export  of  elertrical  oner-  .  „  , ;  .  ,  j  ,  I  he  Regina  Leader  really  should  be  more  mauuBbs.  aim  mdaneas  u  wouia  oe.  ana 

pv.  While  nothing  has  been  said  about  it  ere  most  needed  (whether  or  no  The  satisfactory  condition  of  the  MoUons  ^greful,  qr  the  farmers  will  transfer  their  i'®*  ‘t*'’®  »  merchant,  successful  and 

Js  vet,  wP  venture  in  hope  that  this  announ-  u The  meeting  of  shareholders  of  the  Mol-  gffeptions%o  the  Calgary  Eye  Opener  The  brilliant,  maybe,  handling  the  delicate 

..Pment  will  be.  followed  by  ihat  of  Sir ,  ^  ?  ervd  ’  interesting  by  .be  '  0  Jwe  s  might  even  go  so  far  as  to  | ‘®®hnique  of  a  $60,000,000  industrial  com- 

Henrv-s  reiiromen.  .fnim  .he  Railway  Hoard, '  'I  T  7  \  references  of  President  W  Molson  Maepher-  gigrl  gTiule  newspaper  of  their  own.  They  i 

for  the  reason  Hint  the  duties  of  the  chair-  ,7"*’  could  well  afford  eve^that  costlv  luxurv,  out  '  ®°'"’se.  the  defence  is  that  the  company 

inaA  oNL  that  all-important  body  are  much  Muerable  conviction  or>a  question  of  national  Maepherson's  forecast  of  a  period  of  inten-  of  one  billion  dollars  of  profits.  '  ‘  i technical  departmental  managers. 

too  onerous  for  him  to  be  loaded  down  with  'i'iiers  from  that  of  a  majority,  of  thC;  g,ve  immigration  after  the  war.  while  food  1  _  Yes,  $16,000  a  year  menl  A  boy  on  a  man's 

extraheaus  Ind  verv  exacting  duties  A  ''’®mbers  of  his  union.  prices  continue  high,  i.s  based  upon  a  careful  errand!  It  is  a  $76,000  job  for  the  biggest 

ortTgaiUi,  nnport  has  been  lying  method  of  organization  and  this  kind  ,  study  of  conditions  in  the  West  in  relation  .  ''  American  steel  man  who  can  be  induced  to 

before  the  Railway  Board  awaitinc  settle-  may  be  very  fruitful  in  producing  I  to  those  of  the  rest  of  the  world,  and  need  not  1  “  ove  par  in  ij^.^j^the  Maritime  Provinces.  A  technical 


Vital  Facts  r? 

Canadian  Stock? 


ns  yet,  wp  venture  to  hope  that  this  announ- 
remen*  will  be-  followed  by  that  of  Sir 
Henr.v's  reiironu-nt  fnim  the  Railway  ftoarrt, 
for  the  reason  that  the  liuties  of  the  chair- 


careful.  qr  the  farmers  will  transfer  their  J;®.*  ^'®  ‘’»'®  »  merchant,  successful  and 
affections  to  the  Calgary  Eye  Opener  The !  briH>a"t,  maybe,  handling  the  delicate 
Grain  Growers  might  even  go  so  far  as  io|t«®hnique  of  a  $60,000,000  industrial  corn- 
start  a  little  newspaper  of  their  own.  They' 

coniri  well  afford  even  that  costlv  luxurv.  out  hefence  IS  that  the  company 


could  w  ell  afford  ev  en  that  costly  luxtiry,  out 
of  one  billion  dollars  of  profits. 


eytraheoiis  anil  very  exacting  duties.  A 

I  problem  of  gigaiuii  import  has  been  lying 
before  the  Railway  Board  awaiting  settlc- 


has  its  technical  departmental  managers. 
Yes,  $16,000  a  year  men!  A  boy  on  a  man's 
errand!  It  is  a  $76,000  job  for  the  biggest 


ment  for  the  last ‘six  months,  and  prompt  ‘‘®J®Kales  and  unwise  strikes  and  be  regarded  as  unduly  optimistic.  It  was 


Wall  Street.  Today  there  are  only  eight 


underling  is  money  thrown  away,  even  at 


action  upon  it  is  urgently  necessary 


sr  Ihat  ''■'■'’ahle  relations  between  employees  and  coupled  with  a  sharp  warning  to  industrial ' ^  premium.  The  railwy  !  *16.000  a  year.  Any  technical 


deplorable. 

Even  if  5ir  Henry's  appointment  to  this 
new  lesponsibtlil'y  is  associated  with  his 
release  from  his  old  ones,  wc  still  can 


anydiversion  of  the  energies  and  tune  of.  he  ‘'Ut  they  will  never  be  of  the  |  operators  lo  keep  their  funds  liquid  and  their  IJf ^ *  170,000,000  corporation,  should 

chief  member  of  the  Board  would  be  most  upbuilding  of  a  great  powder  dry  for  a  possible  period  of  trial  and  7'®  depr  ciate  n  fi.cf  fhfi  will  not,  take  ordere 

,ie«i„K,.t,io  political  piirt.v.  If  any  group  of  citizens ,  uncertainty.  whi<  h  warning  is  being  pretty  '  to  Het.  I,  101  1.  I  he  tact  that  g  non-technical  president. 

desire  lo  influence  the  lcgi.slation  and  man-' generally  heeded  by  the  operators  them-  ’'’®  '"ailway  companies  common  The  Steel  Corporation  is  making  wonderful 

agement  of  a  democratic  country  like  Cana- ,  selves  and  shoMWl  also  be  attended  to  by  the  ^te  selhng  below  par,  makes  it  im-  progress  today,  so  why  worry?  Business, 

da,  they  must  not  only  choose  their  leaders  I  Government — w'hicb  could  easily,  by  unwise  P°*s‘ble  for  the  railw  ay  companies  to  do  ne^w  however,  is  being  brought  to  the  company  on 


while  in  a  $70,000,000  corporation,  should 
not.  and'we  may  be  sure  will  not,  take  ordere 
from  a  non-technical  president. 

The  Steel  Corporation  is  making  wonderful 


C,  Our  new  edition 
■ ‘.Analysis  of  .'.Anaeikn 
!r;ocks"gives  the  follow- 
ing  facts  about  seventy’ 
leading  issues: 

Ratio  Current  Assets  to 
Liabilities. 

Ratio  Working  Capitvl  'r* 
'-took  issued. 

y  Year  -Average  r>{  Earn-  - 
tngs  %  on  issue. 

Current  Earnings  ^5. 
Ratio  fame  to  Ma''kr.t 
Price. 

Price.  Di'odend  and  Y’le’d 
rii'adend  Da’.eis  High  and 
Low  yield  for  five  '■"ars. 
^  We  w-il!  cladK'  send 

on  request  w  hile  edition 
last:-. 


scarcely  hail  it  with  unqualified  enthusiasm. ,  7"'’  '7’*  7®®**'  dispositions,  offset  any  good  which  the  flat^'^TnvwtoJs  ®  ®''®  Problems. 

The  obieci  behind  the  demand  for  the.®"'  ‘B’hold  them.  Men  who  can  do  this  will ,  manufacturers  could  effect  by  their  econo-  '*  "®V*’®  .  ‘"'’estors  (,(her  than  that  of  getting  the  product  out 

regulation  of  clectiical  energy  is  well  known. ' '*®‘'  '*’®  ”’'®®-  H  goes  without  saying  that  w hatever  7.®' extensive  ‘'epre-  ,  lowest  possible  price.  But  what 

It  is  the  advancement  of  the  Ontario  Hydro- 1  manufacturer  may  have  to  face  e'et'on  m  their  railway  securities,  wi  l  e  gbout  tomorrow?  What  about  the  days 

Electric  at  the  expense  of  the  existing  recognise  such  a  loader  when  he |  will  also  have  to  be  met  with  and  prepared  to  put  new  money  into  new  offerings.  cut-throat  competition? 

electric  corporations  at  Niagara  Palls-the  them  is  this  same  token  that  |  for  by  labour,  and  that  there  is  just  as  much  and  as  the  railways  are  the  arteries  of  com-  when  thcfU.  S.  Steel  have  their  long-trained 

advancement  of  Public  Ownership  at  the  I'c  will  m.l  allow  his  every  thought  to  be  con- !  need  for  the  worker  lo  lay  up  provision  for  '■®®l“'/®® ‘*“‘®  experts  on  this  aide  of  the  border?  They  will 

expense  of  rrixate  Ownership  While  we  tfHefl  an<l  his  every  conviction  regulated  for  1  the  future  as  there  is  for  anybody  else.  Mr."*’®  ®"®®'  be  days  when  an  executive  officer  w  iff ‘have 
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electric  corporations  at  Niagara  halls— the . — . " -  - - '  .w-w—. -nw  n.av  mcc  n,  Tua,.  an  mucn  .  ..  .  .  .  »>  ocu  me- l.  .  o.  iia\ e  ineir  long-iraineu 

advancement  of  Public  Ownership  at  the  I'c  will  not  allow  his  every  thought  to  be  con- !  need  for  the  worker  lo  lay  up  provision  for  '■®®l“'/®® ‘*“‘® experts  on  this  aide  of  the  border?  They  will 

expense  of  Prixate  Ownership  While  we  tfHefl  an<l  his  every  conviction  regulated  for  |  the  future  as  there  is  for  anybody  else.  Mr."*’®  ®"®®*  ®.’'®*’  "  *7^®  *’*''®  be  days  when  an  executive  officer  w  iff ‘have 

do  not  lielicve  for  a  moment  that  Sir  Henry  *''''’  '’'ajf’r'ty  '"I’l®  «*  bis  fellows.  Macphers«n  did  not  overlook  this  point.  ”1’®'’  ‘'■®“®  general.  f,g,f  ^  minute  to  shut  his  eyes  and  give  a 

would  consciously  use  his  new  powers  in  an  |  '®  '*’®  *’"*®''  u'lmitigated  tyranny  of  - -  -  decision  which  may  mean  a  million  dollar 

unfair  manner,  the  fact  remains  that  he  T ho  majority  w Inch  has  prevented,  up  to  the  ,  ■•Rafe  on  Sea”  stock  should  be  The  increase  in  the  dividend  on  Dominion  profit  or  a  million  dollar  loss.  Can  a  fechni- 

'  an  ardent  and  professed  adherent  of  Public  bfeseiit  time,  the  development  of  any  pow’er-  ^  ^asy  to  float.  Steel  common  stock  from  4  to  6  p.c.  seems  to  cal  underling  do  that  w  hen  he  has  an  over- 

i  Ownership  m  an  advanced  from,  and  there- j  R®'’®®'’7^’®e  *be  I  . .  .  . .  hgyp  received  by  the  shareholders  shadowing  non-technical  personality  sitting 

k  fore  not  at  all  the  sort  of  man  to  approach  't*hour  organizations  of  Canada,  and  has  I  appears  that  the  mystic  initials!  Without  Thanks.  There  back  with  a  blue  pencil,  or  leaning  forward 

A  this  particular  question  with  an  unbiased  *bcir  political  representation  to  tall ;  j  ^y  ^  j.ggjjy  ..j  |  DOM.  STEEL'S  is  something  curious  in  w  ith  a  misplaced  enthusiasm  to  take  a  sudden 

T’oe  man  who  has  deliberately  |  *®'’e®ly  >Mo  the  hands  of  such  men  as  Mr.  -  HANDICAP  the  "atmosphere”  of  Do-  plunge? 

himself  an  .Apostle  lias  thereby  j ®  recent  Thehe  IS  more  jo,v  in  Germany  over  one  minion  Steel.  The  stock  These  are  the  reasons  why  there  has  been 

*Teliih4itiis-!M:l'Xll  claim  to  act  as  Judge.  :  «rticlc  on  a  certain  symposium  of  Canadian  American  soldier  taken  prisoner  than  is  at ,  bas  lost  its  one-time  fascination  for  market  so  little  joy  over  the  one  per  cent  dividend 

-  • _ _ _  I  thought  on  important  problems  of  Chis  gj]  traders  and  small  investors.  There  is  a  increase,  deliberately  refused  two  months 

ri'tnrn  '*  ' u  w  '  fl  '  j  critical  age,  the  London  Times  expressed  _  . . . .  feeling  that  perhaps  a  grave  mistake  has  ago,  and  now  declared  one  month  before 

^  ^°^bng  with  ^  surprise,  and  regret  at  the  absence  of  any,  jj  jjHot’l.U  be  clearly  understood  that  in  |  been  made  in  not  providing  the  company  with  any  declaration  was  due.  The  dividend 

f?"-  -’'’*’7  7^  7®'*^  .7  ' ’‘^*®’‘^®®®''  representative  of  labour.  T  he  the  term  "'’ictory  fjoan”  the  W'ord  “Victory”  |  a  technical  steel  man  as  executive  head,  policy  itself,  is  an  exhibit  of  indecision,  and 

18  not"  much  of  the  ^ttcr,  visible  in  its  Ian- j  triticbm  wa..  justified,  but  we  doubt  if  the^  refers  to  Flanders  and  not  to  Italy.  'just  as  the  Nova  Scotia  Steel  &  Coal  Com-  is  not  even  a  technical,  tut  a  financial 

guagp  ^kout  the  East. _  i  ..mission  was  due  to  either  carelessness  or  - — -  pany’s  new  interests  have  done.  Mr.  Work-  question. 

intention  on  the  part  of  the  authors  of  the  the  average  industrial  stock  1  '  .  .  .'...  .  1  .. 

^  DE^pCT?  OF  TI?E  CITY  CII.4RTEI?  I  sympo.siuin.  The  fact  is  that  there  are  tQjjgy  j..  about  w  hat  it  wa.s  reported  to  be 

Tile  Keiv.  Y'ork  Bureau  of  Municipal  Re-  1’®“’’®®*^  thr^e  men  in  tbe  labour  movement  gl,grg  jp  tj,jg  time  last  H/f  A  T\1T  V  A  J^C^TTHT  TiT\7  A  AT/^TJU^DC 

scAfdB  ^iii  how  engaged  upon  a  study  of  the  Canada  imiay  wdiose  names,  placed  along-]  year.  X  X  JL  X  l\i  sAty  \uX  X2i  X\k^ 

sysTem'br”.KTministratiou  in  force  ,nt  the '  sMe  of  those  of  similar  leaders  in  other  walks '  - -  gy  yjyj;  jQqoWS  THEM 

Mwntfeiri-City  JIall,  with  a  view  to  the  sug-  *'*®'  "’Odid  command  a  proportional]  people  of  Brantford.  Ont.,  voted  •>— 

gesti^B  of  improvements:  and  the  fir.st  in-  ^K®®®  respect  and  wh!?  HkJ  J  ®  authoris-'  p  a.  Thomeo.v,  of  Nesbitt  &  Thomson  &  traditions.  On  Wednesdav  afternoon  Mr 

fori^ahoh  handed  out  by  the  experts  of  the  K^'*‘eral  publa,  and  the  \ery  men  ^  ‘  ing  the  city  (o  ro  into  the  food  and  fuel  Co.,  bas  been  appointed  vice-chairman  in  Fennell  entertained  a  ''ody  of  ^font^eai 

i^  to  the  effect  that  many  of  the  f'raneq.  could  best  command  •bat j  F’oliiicians  will  please  take  notice !  charge  of  the  organization  in  the  City  of  press  representatives  on  the  annual  press 

exlstjng  evils  are  deep-rooted  in  the  cRy  ,  attention  and  respect  are  the  men  whom  their  ^  municipal  ow  nership  is  not  quite  go  ;  ^b*  '  Loan.  inspection  of  the  harbour  and  works.  He 

charter-  inasmuch  as  The  Financial  Times,"'''”  associates  would  be  most  likely  to  much  of  a  fetish  in  Ontario  as  t hey  supposed.  ;  .»  Wf.ivc  ii,  «ii  l  rhal'*little' excnrwinn^'are^st.i^'t^  i5rit'^*^7®  1?^ 

u  u  r  ,1-  I  ,  rpniiHintP  for  Harinv  to  have  an  opinion  of  i  lOHN  f.  WiLLVS.  the  well  known  autnmo- 1 ‘.par  tie  ex<  ursion  are  still  talking  of  the 

haS-k?«g  been  of  this  opinion,  and  has  re-  repudiate  for  daring  to  an  opinion  -  ,  manufacturer  of  Toronto  and  Toledo.  I  K”K'isb  muffins  and  tea.  which  they  needed 

peatedly  pomted  out  'lefect.s  in  the  charter  t”e'r  own.  No"  that  the  Bank  of  Montreal  has*  has  undertaken  the  direction  of  a  campaign  j ‘"I'e  encouragement  to  attack  in  the  cSbin 

whfcfl-hetlessarily  gave  rise  to  mal-aclmiiiis-  “T!  -uTTZ’  u  celebrated  its  one-hundredth  anniversary  !  raise  a  fund  for  war  camp  recreation  am-  ^  ^’^^h  Allan, ■"  the  official  harbour 

tra-tio'n-notably  the  tendency  to  give  to  ,  ''® 

oi»n,oni  .if, - - - -  *u„"aws  should  be  taught  in  school  seems  _  .  .  .  -o,.  and  sailor,  - . — 


Busirtass  Founded  17Q? 


AMERICAN  BANK 
NOIE  COMPANY 


MAINLY  ABOUT  FINANCIERS 


D  rcrpcri^ed  bv Act  ©f  Far" ament  *i!  C  nasi* 

B.4NK  >0111 
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Toronto  MONTRE.Al  ivinnlnctf 
Rank  of  Ottawa  Bnildin;;. 


BY  ONE  WHO  KNOWS  THEM 


Dominion  of  CanadA 

WAR  LOANS 


Ei.bert  H.  Gary,  chairman  of  the  .Ameri- 


other  element. —  it  may  he’  suggested 


Bomft  that  it  was  not  necessary  to  send  to 


not  have  broken  them  by  making  his  famous 


Nfek-  York  for  expert  opinion  on  this  head. 
Bdfc'no  jpattef  how  extensively  the  cause 
of’t'he  c!ty's  i?ls  might  have  been  known  to 
car,efuj.  students  in  ,tliis  city,  it  would  be 


automobile  trip  on  the  Mountain. 


every, (element  in  the  city  government  the  .  .1  fi-  u  .  v.  •  'deposited  ten  dollars  in  it  in  1819,  might]  _  _  P'l  Rvn-r  h  c.d,-  v,  •  ,  l  .  •  ' 

.  .  ,  ,  have  ijoints.  Had  they  been  so  taught  m  .  ®  ,  ,  ,  .  ,  ,  , -  ,  ei.bert  h.  Garv,  chairman  of  the  .Ameri- 

power  to  checkmate  the  efforts  of  every  .u  mk  h  it  is  nossible  that  he  would  have  the  decency  to  make  the  bank  a  present :  A.  Erskine  b.MlTH,  well  known  mining  can  Iron  &  Steel  Institute,  savs:  "Whatever 
other  element. —  it  may  he’  suggested  by  h--  »,■  r  i  Dt  ihe  monev  and  save  it  the  trouble  of  man  of  British  Columbia,  has  left  for  Mexico  opinions  we  may  have  heretofore  entertained 

Bome  that  it  .was  not  necessary  to  send  to  have  broken  them  by  making  his  famous  “Unclaimed  Balan-  ( b®  "ill  investigate  some  silver  mining  concerning  the  niotives.  intentions  and  efforts 

XT^  1,  f  H  a  u-  !  •  automobile  trip  on  the  Mountain.  ^  i  -a  j  *  properties.  He  expects  to  return  to  \  ancou-  of  the  Prussian  Germans  the  evidence  which 

lot-  expert  opinion  on  ihis  head.  _ ^ _  ces”  until  Us  second  rentenary.  ver  about  the  New  Year.  has  been  accumulated  from  time  to  time 

7'^  extensively  the  cause  laTE  MAJOR  PAPINEAI!  '  -  through  rHiable  sources  has  forced  the  con- 

of  the  city  s  Ills  might  have  been  known  to  ,  ,  *1.  «  ««  4  t  p  A  CORRESPONDENT  draws  our  atieinion!  Professor  W.  .1.  Black,  agricultural  |  ®‘ns'on  that  for  a  long  period  preceding 

car, efuj.  students  in  ,tliis  city,  it  would  be  '  ^“30®  taiDOt  1  apineau,  preposlerousiv-worded !  eommissioner  for  the  Federal  Government.  1  August  1.  1914.  there  was  perfected  a  sys- 

foqlieh  to  regret  the  expenditure  of  a  1  perhaps  the  most  widely  esteemed  and  gene-  Income  Tax  Act  reaa'rdins  the  I  ®**‘"’®1*®  **’®''®  exportable  tematired  plan  for  precipitating  or  of  pro- 

Jn  .  I  ?  r  'rally  beloved,  and  certainly  one  of  the  most  ’’’  J  hundred  and  twenty  five  'oking  an  international  military  conflict 


e  shall  bf  plea:ed 
to  give  quotations 
lor  the  purchase  or 
sale  of  these  Bonds. 


THE  LATE  MAJOR  PAPINEAI! 

The  death  of  Major  Talbot  Papineau, 


F.  H.  DEACON  &  CO. 


foqlteh  to  regret  the  expenditure  of  a  ,  perhaps  the  most  widely  ^teemed  and  gene 


,  I  .  .1  1-  '  rally  beloved,  and  certainly  one  of  the  most  .  j  •  j.  i-  -1  j  surplus  of  two  hundred  and  twenty  five  su  international  military  conflict 

thousMd  dollars  to  have  it  potnled  out  j  psll^gblc  and  lovable,  of  the  Montrealers  I  ®*®*"P‘'®'’ I  million  bushels  of  wheat  from  Canada,  for  "  hich  it  was  expected  would  result  in  victory 


Senker.  Ttrsste  Stsev  Eichasg. 
IMLSTME^rs 

97  BAY  STREET.  TORONTO 


New  York  experts;  for  these  experts  are  I ana  tovaoie,  o, 
qifflSc  irk’ely  to  he.  listened  lo  when  no  local  I  youthiul  generat  on 

pudipritfeji  would.  :  computation  for  his  city 

A.notaHe  instance  of  this  constitutionaL  blany  excellent  warriors 
"weakness  came  to  light  on  the  verv  dav  on  military  in  eres  s  at 

wbifeVthiNew  York  exj.erts  inadeHieir'first  u«cfulness  in  tii 

loracular  pronouncement.  The  City  Attor-\*“  *^’®*  Papineau  was  a  n 
ney  reported  that  the  mentioning  of  an  i”!*’’®”®®  bef”'’®  ’® 


csiimaD  c  .1  !  1  K  .,,1  of  taxed  companies  i.s  a  word-for-word  copy  the  Allies,  after  providing  for  food  and  seed  and  final  geographical  and  political  domina- 

of  his  youthiul  generat  on,  is  a  loss  Deyona  American  Act.  This  removes  the  I  for ‘he  Dominion  of  Canada.  Mion  by  Germany  of  the  whole  of  continenta 

computation  for  his  city  and  his  country.  .  a„  riiw  r,i  nrimnaiic..  '  -  I  Europe  and  Great  Britain  and  later  ol 

Many  excellent  warriors  are  unfitted  by  I  ****^.  ®*®“®® '  I  John  Skelton  "M'illiams.  comptroller  K  anada  and  the  United  States  and  finally 


G.  B.  PERRY  &  CO. 


OOTCriiiiipnt  an<!  Miinli  ipi^l  Bou  H 
I  oral  liiYe«tmf  nK 


itank'Bmrdinx  Hamilton ,  Canada 


emprdfee'snathe  in  the  civic  budget  before  ,  ""HUerwhlcr  mal^^  '*'>‘f®D’'  b®nds.  when  they  adver- 1  roads, 

the.jseginmng  of  the  fiscal  year  had  the,  profession  and  in  public.  O®®-  *•«’'>’  o"®  for  ‘h®  Kiddies.  Inasmuch  , 

pffficf,  of  irivjnrr  lliul  f»mr»nvx>xi  ij  twictri  m  mo  I  t'  <t£»1  fIxa  p  .  ''  ’ 


had  but  developed  further  on  the  stricken 


(great  career  in  his  profession  and  in  public.  M'®®-  Kiddies.  inasmuch  ^  ^  Hossack,  of  Toronto,  a  representa- 1  t.  c^"  'f  if  P*‘'''0' 

I  The  onlv  consolation  for  a  loss  like  this. '  ®®  most  of  (he  purchasers  will  not  get  their  I  tbe  largest  wholesale  Luses  in  ^  he  had  resigned 

^.n,i  it  is 'one  which  is  difficult  to  realise  I  rnoney  back  until  near  the  end  of  the  present  I  Eastern  Canada,  has  returned  from  a  trip  f,®  president  of  the  International  Nickel 

:  1  ■  fr«li  lies  in  the  hone  that  '  ®entury.  and  then  with  about  one  per  cent.  I  across  the  Pacific  to  Japan,  through  Russia  p>"fi?p"{t  was*^"immlHtat^lv^'reeLn1ird 

when  the  Iors  is  fresh.  Jies  in  ine  nope  iiiai ,  ,  .  .  .  j  a.,  i  tA  and  Arrows  the  Atlanrh*  tn  t  rance  it  was  immediately  recognized  the 

;bv  the  very  nobility  and  splendour  of  bis  ®°nipound  interest,  it  does  ®®®'”  contribution  one  individual  was  making 

(sacrifice  to  an  uncompromising  ideal  of  I ‘bat  the  purchase  may  be  of  more  use  to  the  ,  Hossack  is  enthusiastic  over  the  splendid  I  J®’^  realized  at  what  great  personal 

'  iWo  latP  Maior  Panineau’s  memory  '  i^i*^*^'®** ‘ban  to  adult  members  of  the  tamily. '  trade  openings  that  exist  in  Russia  for  Can- 1  financial  paper. 

;  duty,  the  late  Major  Papineau  s  memorj  - -  I  trade,  which  he  states  has  heretXe  ;n  ceasmg  his  connection  with 

may  in  years  to  come  effect  more  for  the  r  r  R  HELPING  FARMERS.  been  neglected.  He  says  the  duty  of  the  l,bf  Pf®^®  mine  in  the  world  gave  up 

unification  of  his  country  and  the  triumph  ’  ’  .  -  .  Canadian  manufacturer  is  clear,  and  that  he  '  rP*  nnly  the  respectable  salary  attached  to 


effeel  of  givuig  that  employee  a  contract  for ,  «  ..onsolation  for  a  loss  like  this. '  ®®  most  of  (he  purchasers  will  not  get  their 

an  entire  year  of  service.  Anything  more  ^  ,gg,igg ,  money  back  until  near  the  end  of  the  present 

ab«.fd  B  -would  he  hard  u,  imagine.  The!  ^^g^ ;  century,  and  then  with  about  one  per  cent. 

gr»t  majority  of  city  hall  employees  are  of ;  splendour  of  his  ®‘>"‘PO‘"‘d  '”‘®rest.  it  does  seem  possible 

tha  class  with  whom  a  months  notice  on  uncompromising  ideal  of  I ‘b»‘‘ be  purchase  may  be  of  more  use  to  the 

eitfier  side  is  considered  ample  m  all  other;  Papineau’s  memory  '  ‘b*”  members  of  the  tamily. 

!ttds  of  employment,  and  they  should;  •’.  .  tv,.  — - - 

e’;Wholly  under  the  control  of  the  heads  of  o  c  triumoh  *’•  HI^KPING  FARNIERS. 

I  ,  ,  ,  ,  , ,  unification  of  his  country  and  the  triumph 

th«ir  respective  departments,  and  liable  to ,  principles  than  his  own  living  effort]  The  steps  being  taken  in  Weetern  Canada 

dismissal  "'‘b  ’he  customary  notice  when-  accomplished.  They  who  die  to  increase  food  production  mahifes.  ihem- 

ev|>r  their  heads  are  not  satisfied.  I  he  city  like  us  who  selves  in  man>  ways.  .Among  the  late.^t  is 

charter  and  the  niet hods  of  cnic  procedure ,  ^  g  ^  request  made  b.v  the  Lethbridge  Board  of 

^c  een  e'n>®  no<  nr  t  e  securing  ”  j  gjpgip  jprigue  to  give  its  imaginings  utterance;  Trade  to  the  Canadian  PacIDc  Railwav  that 
e^ient.  service  but  for  he  manufacture  of  '^^  ^  ^ 

.«,bs  andpalrormgeiohe  disjiensedbytne  their  I  gation  watei'  tn  i(s  ditches  beyond  the  usual 

:ted  represenuyves.  I  be  legislators  at  g,5^gtp  „  g,d  hands  f  time  this  tall,  to  enable  farmers  to  fall-irri- 

■  MwKnn  h  o  X- A  l-kAon  met  oe  einvi/\iie  frx  r.«*A%ix  a*  ''  ^  1 _ ....1.  t  n  A  ml  mnibr'  nf  1  n  r>  rao  c- 


Dealer?  in 

Governuicul 

-Hunieipal 

Corporalitm 

Bondg 


/ 


of  his  principles  than  his  own  living  effort]  The  steps  being  taken  in  Weetern  Canada  I  must  prepare  now  to  get  his  goods  on  the '  be  occupied  as  president,  but 

COM  bavTL.om.l»h.d.  They  ,h»  di.'.o  prnd.cd,.  n,.nlfe..  ,l,e,„.|  Rum.n  m.ek,,.  bee.u.e  .f.er  ,he  u  1  ■ 


will  be  too  late  to  make  a  start .  ]  ’?  ereating  new  uses  and  demands  for 

_ _ _ .  'the  metal.  As  (.olonel  Monell.  on  the  staff 

Seward  Prosber.  head  of  the  Rankers  | ‘1^9?’’®''®'  Ffulois.  who  is  in  charge  of 
ii.t  rnmnsnv  nf  York  tbrniiffb  Ki.,  aviation,  he  will  devote  hlS  P.X- 


"  !  single  tongue  to  give  its  imaginings  utterance;  Trade  to  the  Canadian  Paciftc  Railwav  that  i  Trust  Compan.v  of  New  'York,  through  hislp  aSM  '.rsn  orva^Ger  to  The 

■  legislatoJs  at  ®”‘‘”‘D  ’  and  their  ideals  and  their  gation  water  tn  '"^es  hejond  the  usual ,  tvy  the  big  financiers  in  their  efforts  I  a®p"oblem 

legislators  at  animate  the  tongues  and  hands  time  i his  tall,  to  enable  fa  met s  to  fall-irn- ,  Qg^^^g^y  Mr.  Prosser  is  the  man  Lf  roblem  than  the  restless,  energetic,  ferre- 

ous  lo  promote  millions.  5Vhile  Canada  lasts,  the  narne^?®*®,’  Ltur  lands  for  the  purpose  or  inrreas- ,  gp  successfully  managed  the  recent  |  ami  keen  Monell. 


F’ji!  va'rz'^iars  r 


,fber  have  been  just  as  anxious  to  promote  'Vhile  Canada  lasts,  the  name  '  r«‘® 'anda  f<t®  'he  pw  so  successfully  m‘anag;d  the  recent]  -  . 

thte  manufacture  4s  the  aldetmen,  and  have  Ponineau  her  traffic  vounir  hero  i  ^  k  .  >  *100.000,000  American  Red  Cross  Fund.  In  ;  - 

helped  to  the  best  of  their  power  lo  make  the  n  s  i  r  ^  '  tions  have  been  b>  eetilcjs  in  the  this  connection  ex-president  Taft  at  a  Liberty  OMORm  rAnnv^n  n 

•i' nice  and  fat  and  easy  and  the  eastern  section  of  the  t  anadian  Pacific  ^  OtlOBER  COPPER  PRODH  TI0>. 

*.1  .i.‘i  rpu  u  I  au*  ’ll  1  -  '  Railway  irrigation  block.  In  boib  cases  gave  his  experience  of  speaking  at  various;  Boston. —  Dunne 

agl  worth  while.  The  whole  thing  will  have  i  \  Kt’TURE  YEARS,  w  hen  a  bull  movement  i  the  company  has  shown  Its  desire  to  co-  cities  in  quest  of  donations  for  the  Red  Cross  Conner  Minin?  cn  •  nacon 

tojgo “by  the  board  and  to  be  replaced  by  a  unreasonable  as  to  threaten  the  i  operate  with  the  farmers  in  increa-sing  pro- ;  Fund,  with  little  or  no  success  "The  I  “  ‘  "‘”‘“  ®mpanv  turned  out  22.336.- 


Uansou  Bros. 


.i  Montreal.  J,"];-,:'],  Stt  lirfon'r/ln  ^1 

- : . . -  -  -  i  ®*’  Drovement  was  spontaneous  and  men  who  -.41  ”.100  pounds  in  .lune.  The  nomher 


ROM)  DE.AJLERS  E«TB  tSAI 
164  St.  James  St..  Montreal 


The  authors  of  the  advertising  literature 
of  Ihe  Victory  I.oan  are  to  be  congratulated 
up)n  adapting  their  reading  matter  to  the 


FARAIERS  AND  THE  INCOME  TAX  ! 

It  is  grcall.v  to  he  hoped  that  the  officials 


TRADE  WITH  ri  RA  GRD.VS. 


St.  .lohn.  N.B.-  The  exports  to  fiil'a  di 


^  ,  ’  ,  ,  '  ®ba''g®  «f  ll>®  lollection  of  the  Canadian  |  pgj,(  mouths  hate  amounted!  It  is  evident  that  M.  P  Fennell  Jr  ‘'^“b  ‘•Of'O.OOO  pounds  in  September  and 

chlracter  of  every  periodical  which  they  ,  income  ta.\  will  not,  on  account  of  the  special  j  $126,473.6”.  as  against  $1R.B”2.5”  for  the  ]  affectionably  named  "Mike",  the  riewly  250.00”  pounds  in  Auguat.  The  latter  month  ' 

UsAd—and  they  used  almost  everything,  difliculties  in  the  way,  show  any  laxity  in  the  j  corresponding  period  last  year.  The  i>otato  j  appointed  secretary-treasurer  of  the  Mont-  xvas  affected  eeriously  by  strike  conditions 

[A  the  case  of  papers  like  The  Financial  jggk  of  assessing  the  new’  tiM  upon  those  exports  during  1917  were  valued  at  $112,-  real  Harbour  Commiraioners  does  not  intend  in  June  the  company  turned  out  6,349  OOO I 

Hkveg  the  task  was  easy,  but  w  hen  it  came  to  members  of  the  Canadian  agr^^tural  com*  I  563.90,  fish  $13,9”9.70.  j  to  shatter  any  of  the  old-time  w-aterfront  pounds,  the  largest  otjTput  in  years.  | 


provement  was  spontaneous  and  men  who  -■tt'  Jto  pounds  in  .lune.  The  Octobei" 

were  doubtful  before,  warmed  up  to  the  zinc  production  was  1,878.675  no  md.  The _ _ _ _ - - — - - 

produced  " 

i®**  ^ -  October,  as  compared  ' 


V--. 


members  of  the  Canadian  agri 


llBhed  at  333  Craig  Street  TCest.  Mcntrsal. 
by  The  -Montreal  Financial  Tixnea  :’ub- 
liahlnc  Compaty,  Llmlteo.  Montreal.  T.  K. 
Dickiaaon.  rreaident:  B-  &.  S^we-L 
Vfce-Prealdefitv  - , 


I 
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Natianal  Ernst  Compny 

ICtmttrh 

Capital  Faid-Up  -  -  -  $1,500,000 

Reserve  $1,500,000 

1bu^ 

VICTORY  BONDS 


Information  Gladly  Furnished 


SerA^ice 

Tiif  Crown  Trust  Company  offers  efficient  and  couiteous 
service  in  connection  with  any  matters  coming  within  the 
i<iope  of  a  legitimate  Trust  Company  business. 

Our  officers  will  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  trust,  the 
n.anagement  of  property  or  other  investments,  or  any  other 
Inisiness  where  the  services  of  a  Trust  Company  would  be 
beneficial. 

The  Cro'wn  Trust  Co. 


VICTORYIOANWIU 

Oli  C  1  ^  0171^  ^irWTT  ATi  Thomas  White's  announcement  of  the 
0£f  J  xL  1  iLlfl  vLlil  I,  Ill  of  flic  Victory  Loan  bonds  was  wel- 

I  corned  on  the  Street,  Inasmuch  as.  with  de- 
lY  H  O  n/l  k  tails  lacking,  many  houses  who  arc  prepar- 

i-*  A  p€  \  lyi  A  I  |||\|  I  ||<\'  handle  blocks  of  the  issue  were  more 

1  ITlil  A  V  111  1  lukj '  or  less  handicapped  in  this  direction.  The 

i  announcement  did  not,  however,  contain  a 

- -  '  word  regarding  the  probable  extent  of  tire 

...  j  .  t  X-  D  j  issue.  It  is  generally  considered  probable, 

rive,  sen  and  twenty* tear  ttondSias  pointed  out  elsewhere  In  these  columns. 
Will  Yield  From  5.81  to  5.61  P.C. — '  will  be  for  $i60.ooo.ooo.  and 

,,  ,  n  -j  iui  should  the  subscriptions  total  anything  like 

bonds  tan  be  Paid  r#l  in  Monthly  1 1300,000,000,  the  issue  win  be  extended  to  I 
Instalments  Over  Period  of  Fivei'^f**®  amount.  That  the  bonds  will  be  sub- 
.  T_*  .—  ,4  I  twice  over  is  quite  probable,  iuas- 1 

.  lonths— Intel  est  Pajable  JunCi^nuch  as  all  previous  issues  were  greatly  i 

and  December — Lists  Open  Monday  |  oversubscribed,  even  when  the  issue  was! 

handled  by  financial  organizations  and  not  | 
thiougii  an  -efficient  selling  and  publicit' 

The  Vu-torv  Loan,  subscription  lists  for  new  issue.  It  will  be  re- 

.  .  ,  '  mem  be  red  that  the  first  loan  was  oncinallv 

which  niii,4,„cn  on  .Mondav.  w,|i  be  issued  ,$50,000,000.  but  was  later  enlarged  to 
in  the  following  matiiiitic.s.  and  at  the  fol- '  ^lOO.t'bO.coo 

lowing  icriiis.  -  1  - 

•'•-.'i-ar.  a'  Ion,  ),>  \  iold  .'vSl'"^  [  Toionios  allotmeni  of  the  Virior.v  l.oan  ^ 

I''->car,  .  ai  l'">,  to  yield  5.68'^  $T.i.o0b.000.  according  to  an  ,an 

■  ii... ,  .I'r,  iiMi  \ifli  •  Vi'"^  noiuieement  made  by  .1  \\  Miichfll.  chai.  - 

'  ‘  ■  '  ■  '  '  oil  ,1  .  ^  Toronto  L.xeciuive  Comml'tcc' 

I  rom  tbr  abo\r  f  fi!!  I>e  seen  tltai  'tiiPifr-r  ipp  loan.  j 

b'.’iii  v'lll  oi'fi'i  a  V  dcr  lange  for  stibscrip- i  — -  , 

jo'it:;  of  ilio  ii.a.'-si's  ns  well  .Ts  n  bigbei  Tbc  l'erll^  tan  tioietnmeni  has  introduced  j 
tale  of  :ti'tif  «i.  'hail  has  been  iuailalilr  on  .  5?euatc  a  bill  providing  lor  the  issue 


BOND  MARKET 


ARE  YOU  HANDICAPPED? 

Docs  the  management  of  the  properties  which  you  own 
lake  up  so  much  of  yourTime  that  you  are  unable  to  grasp 
many  opportunities  as  you  see  them?  Why  not  let 
Specialists  assume  these  cares  for  you? 

Literature  and  full  particulars  upon  application. 

PrvdentialTrvstCommnV 


^  St^9MN  STReef, 


URftrco 


MwmcAL, 


BRANCHES  THROL’GHOLT  THE  DOMINION. 


The  Molsons  Bank 

Generali  Statement  submitted  at  the  Sixty-Second  Annual 
General  Meeting  of  Shareholders 


MABILITrES. 


"f  'hail  has  been  availalilr  on; 

pitiioti.--'  wai'  bond  Issue  of  i|ir  Do-, 
on  Stub  yield:-  a.-  detailed  atiovr  coni-, 


apiinl  Slock  paid 


,i;  l.nno.iMio  ,,1  gold  bond"  ilic  money!  Reserve  riind 


ii."  for  the  use  of  the  Roar'i  of  Vigilance. 


"■'b  Mi'v  V' b'.'fc 


it.  on  |iiovioiis  is.<ii‘-'-i 

III  Uoiitlih  lnstalmriil«-. 


,  nritisli  I  olnnib'ii  expect."  its  allolmcii*  10! 
hr  .■>  pri  (cni.  of  the  total  amoiinl  of  the! 
loan.  I)'  approximately  .8T.50i.i.'i(t''  liepie-| 
seniaiive"  of  the  provincial  committee  which 
otgaiiizins  and  directing  the  campaign, 
the' have  mei  nitli  hearty  response  in  the  dis- 


rrofii  and  l,o"s  .Ai  touni  . 

llSih  Dividend  for  year  at  It  p.c  per  annum 
Dividends  un[>aid  . 


145  8T.  JAMES  STREEI 


MONTREAI. 


ill'  .MiUisivi  of  I'iiiarne  made  an  an-  jc,  oigaiiizins  and  d 
nouiicf  mt  111  lowaid"  the  middle  of  the  have  mei  with  heart 
u  <  ck  sia’mg  the  tei  nis  of  the  coinin.g  issue.  I  ” already  visilcd 
Tb''  bonds  will  bf  dale')  Dccemi'er  Isi.  U'lT, 
v.iib  ini.u.-i  i.a'abl,  balf-veaily  Is,  .lune  . 


v.iib  ini.u.-i  i.a'abl,  balf-veailv  Is,  .lune  ,  ^  been  issued  ,0  hoirtms  of  the  ; 

;  first  moi  i.gage  .50-year  gold  bonds  of  the 
ami  Is,  Dc inl'<  I .  and  vv,ll  be  in  lenomina- 1  ,  j,^.  ^,y  cparlioii  E.  Ladd. 


Notes  of  the  Hank  in  ,  irciilation .  • 

Deposits  not  bc.aring  inieiest . 

Deposits  bearing  interest,  incluriina  interest  accrued  to  date 

of  statement  . 

Ralatues  due  to  other  Hanks  in  Canada . 

Halaitces  due  to  Banks  and  'Ranking  Correspondents  In  the 

Ciiiled  Kingdom  and  Foreign  Countries  . 

.\<ieptrn,cs  under  Letters  of  Credit  .  . 

LiabtL'iis  I'oi  itn 'inled  iii  'lie  fore^Tojllg .  .  . 


,$  4.800,000.00 
t61.836.40 
110,000.00 
1.017.00 


%  4.000.000.00 


6.663,453.00 

6,845.026.35 

41.572.946.06 

422,840.71 

120,893.60 

1.068,944.65 

33.271.11 


i.t  s  npwaid  I  be  pnee  will  be  spp.  ial  master,  that  he  proposes  to  pay  out  I 

with  lb  -  piivilcse  i>r  ."Pleading  tliei'^f  ihe  proceeds  of  the  property  foreclosed  | 
I'  l.is  ,,,,  ;i  ,ifi  iri,i  (.r  five  monib.s.  in  ! 'fi  -liil.'  last  an  amount  equal  to  •t0'"r  of  the 
blv  m-.,;,lm<  lit-  In  view  of  tins  pnvi-|Par  value  of  siieli  bonds  on  Nov.  R  a'  11, e 
o'  pleading  ihi'  pay  rneni.".  .snil  as  a  office  of  the  New  Vork  City  Trust  Co.  Hold- 
si.N  nionib  -'  iiitfi  c'-’  v.ili  i,r  jia'd  <hr  I  ers  should  lieposit  their  bonds  with  cminons 
ba,  ■  ’  on  I -r  .liii'c.  1''I8  the  bonus  ofltnainring  on  Oct.  1.  1914.  attached  thereto, 
e;  I  .iiiowid  Witt  redme  the  price,  I  ■"  ii  h  I  he  trust  company  and  the  special  nias- 


BUY 


Th'if  h' Ir'et;  tf*  wiit  the  Bni 
and.  ot  tlK’  same  lime,  sertir- 
i'lv  a  uiesl  atiraclive  Invevt. 
ni'  ni. 


Eastern  Securities  Co.  Limited 

Inveslm*  III  Bankers. 

MMIS  M\(  Ml  Riai. 
Maniigiiig-  Direclot. 

--!.  IDR>.  >,r:.  H  M  ITVA, 


STOCKS  and  BONDS 

L'FAi;r  IN  ON  ALL 

K.Xl  liA.NLES, 

Ml  NH  IPAL.  S(TK)Of. 
DISTRKT.  RURAL 
i  ELUPIfONU,  ETC.. 

ALWAYS  ON 
HAND  I  OR  INVEST- 
.MFNT. 

nnrrr  mr.  i’.xktm  i  lak" 

4.M)  01  B  LI;T  OK  OKKtBLNGS 

Hr  O’HARA  &  CO. 

Sfcnitvers  Toronto  Stoeli  Eirhsngr 
nOV6C  BANK  BLDG. 
XClBONTIt  <.4.NAO.t 


A.  J.  PATTISON,  Jr.  &  CO. 

SPECIALISTS 

Lulisted  Securities 

tbrrcspondcni-e  ''ollcit.d 

5b  King  Street  W.  -  TORONTO 


II  IS  Mil  DIIV  iND  i’lvl  Vll.i:i.I. 

01  11 1  Bi  t  IN  101 VN  1  mzi;.\  to 

BUY  A  VICTORY  BOND 

Kcxrrtish.  Browr*  &  Co. 

STOt  h  FinOhKRS. 

1  nisfs  A  t.iiiirnnfoe  llldg.. 

I.'b  15 \V  S  I  Ki  l  l.  TOKOMO. 


Why  Burden  Your 
Wife? 

I  f  Tcu  w  ish  to  appoint  your 
TTife  executrix  or  trustee 
under  yonr  wii3.  why  not 
ai£i:t  her  to  carrr  Iht  heavv 
burden  by  appointing  this 
corporation  a?  co-cxecutor, 

c\iT  estal*  »dl  thus  havv  the 
a4'^«ctage  of  the  personal  direc 
t'ot  whiwb  «he  can  give  ajsd  she 
b»  relieved  ef  the  bardeD- 
«c?rc  cfta’’N  neceseariJT  iovofred 
ir*  the  maia^njcot  of  any  estate 
A!:o  vtll  receive  iavaluable 
eisi&taDce  in  f^yard  to  lorett* 


Our  ejUe^T  vtll  ulai  M 
ir-n^tr  you  tn  f^icrd  tn 
:kf  w.ckxng  c'  \o-ur  tri*/  r>- 
rny  tru:t  t.u'xr.es:  ’/ou  may 

kaPt  IV  mind- 


sVerlingTrus'ts 

Corporation 

MERBeRT  WAOOIN^TOH  Olr*f«te^  t 

30  KING  ST,  BAST  •  TORONTO  i 

0  Teiop^Ofie  Hatn 271 7  #  | 

RniNA  •RAHCHVC  H.9^S?fAW  iN-tML  i 


BONDS  BELOW  1»0  YEAR  PRK  E. 

~  ■  . .  b  "I  pi  I 

KeernI  Deellne  has  liiscoiinicd  nil  pavl 
j  and  all  possible  future  ii  u, 

;  fonflngcncies.  .  ,,  ,1  m  .  1 

i  I  1  ' 

■"rrmrt'.  1  ratk  and  •.  o  ,  i-a’  "  <■  'k' 

much  iiiclinrd  to  think  that  thf  decline 
!  .  rti'  "11  '  b- 

i  "huh  has  taken  place  during  the  las'  fevv 
months  in  the  good  grade  of  bonds-  has  di." 
rmintC'l  about  all  that  is  tin.ravourablf  111  the  ' ^1,"" 
present  situation,  and  much  that  may  de  J 
I  V  clop  if  peare  should  be  drfri  rod  to  .nn  in-  ' 

dohniic  future.  There  must  come  a  point 
V  here  rc.-idjustincnts  will  bring  tbc;r  ovv  n  ' 
l  OMCv  tivc.  and  "bere  the  value  aiici  force  '  ' V 

of  itio  moa-iircs  taken  bv  riglii  tb,-  siiiui  ini'  - 
tion  will  assert  themselves.  '' e  liavi  un  bond-  01 
deniablv  found  it  far  loss  prolitatile  10  b<  '  •i"'''"' 
in  the  vortex  t•.^1hcr  than  on  the  frinc'  nf 
I  the  "  ar.  and  wp  have  gradually  hail  uu  " 
deistand  that  swollen  profits  am  net  i" '■  '  j',  '  , 

missible  on  so  solemn  a  national  ocra- i"o  ob- 

Tint  onee  we  have  passed  through  this  pe 
riod  of  readjustment  we  bf>iievp  that  mu' 1' 
we  now  fear  and  vonside,-  as  of  a  deptesr 
I 'ng  eharaeier  "ill  stand  out  in  its  iriir  ” 

value.  Tt  must  not  be  overlooked  that 
bonds  are  now  selling  ehcaper  than  at  any  maturi"'  ■  " 
tiin''  in  the  last  2^  years,  and  that  af'e, 
the  war.  money  is  almost  eertaln  to  grow 
easier.  Consequently,  as  in  other  easri,". 
it  is  those  with  eourage  to  grasp  the  r>p-  •'  '' 

!  portunities  of  the  pressent  who  will  win  out  it"--  '■  1 


56,717^76.17 

$66.780,31S.»7 


ASS  KIS. 


I  lli'ieiil  I  "III 
Dominion  .Noies 


.$  649.969.01 
.  5,784.998.25 


V  If  id  1 1"'  ill  V  eslffi 
I  v.  f  »  u  1  t.np-]s. 

I  '  "ii I  I lond".  a |i'I 
.vr;i'  I'lind 

I  sum  I'riv  ilrge*. 


■,  i.t  per!  ter  "ill  on  and  after  i.tiat  date,  mark  raeli 
e.s  pi  r  j  bond  So  deposited.  "  ith  the  .amount  raid 
SI  "er;theieon.  and  return  same  i"gether  "  illt 
Doupop'  a't, idled  to  the  respeetive  depo;  1' 

f>!  F 


$6,334,967.26 

1,760,009.0<' 


the  M.iiirtei's  ■^l.ilfineut  loniinues- 
•' I  III;-,  t'-ni-  "ill  lii'ry  couvcr.-ion  pnvi 
leg"-,  ipi-i  f,iiii!-c  irrucs.  and  "ill  tie  free  of 
.my  I'll  -1111  "1  liiture  Di'iuiuioii  la.xrs.  ili- 
chidiiig  'u-i'i!:-  lav  j 

•■||"libi:  "f  Dciminion  of  (  anada  dehen-| 
lull  -i-'i d'ii  III  lobi  r  isi.  1919.  and  of; 
l.iiuil-  "I  ‘b.  Ill'll'  pri'eeding  Dominion  of  j 


DEFAULT  AVERTED. 


iiiture  |i"niiuiou  la.xrs.  ill-  .sifvru  bank."  in  this  distiiei  saved  the 
'it'  j  Cl'.'  of  Maisonneuve  from  the  iguonuiy  of 

'"million  of  (anada  dehen- 1  , if  faulting  )>avinent  of  Interest  eoupons  on 

III  lobi  r  Isi.  1919,  and  of,  ps  t-unds.  which  fell  due  in  New-  York  on 

,11  preeeding  Dominion  of  November  Jst.  The  prompt  action  of  the 
1  IS-.U,  s.  have  the  priv!loge|  hanks  in  providing  the  required  funds  not 
tliiir  bonds  in  part  pa.v-|  (,„],•  ^aved  that  thriving  city  from  dlsf  redll. 
I  'l'tions  for  bonds  of  iliisl  pu,  removed  the  possibilities  of  such  dls- 
ilie  tollowing  conditions  I  credit  from  Montreal  geqerally, 

,.  due  ficiobcT  1st.  CtlP.I  \  ,,,mi  pf  *407,000  was  raised  by  the 

.'■■.'iid  lu'i  les,  I  voluntary  and  publlc-tpirited  action  of  the 

,1  liimd  .  due  Deeembri  let,  192'5,  panks  concerned,  (heir  a11otin«mle  in  the 
■  I  .1,1 1 '  I  I  il  "tti  rr-f  i  eorninon  fund  being  approximately  as  fo|- 


Deposlt  In  tent  I  el  Gold  ficserves  .  .  ••  •  1,760,000.0O 

Deposit  "till  the  Doniinton  Government  to  secure  Note  Clr- 

eu  la  I  ton  . .  917,000.6'' 

Notes  of  oihei  Banks  . .  401,742.09 

(  lieques  on  othei-  Banks  .  .  .  ...  2.076,189.05 

Balames  due  by  other  Banks  In  Canada .  44,629.55 

Balances  due  by  Ranks  and  Banking  Correspondents  e  1  a  e- 

"  here  than  in  (  anada  . . .  1,659,286.19 

Dointfilon  and  Prov  incial  Government  Securities  not  exceed¬ 
ing  market  value  . .  6,208,896.34 

(  anadian  Municipal  Reeuritle.s.  and  British.  Foreign  and 

(dlonial  Public  Seenrities.  other  than  Canadian . .  6.925,431.14 

Kailway  and  other  Bonds.  Debentures  and  Stocks,  not  exceed¬ 
ing  market  value . .  1,067^308.01 

Call  and  short  (not  exrording  thirty  days)  loans  In  Canada 

on  Bonds,  Debrnturrs  and  Stocks  . .  3,822,986.70 


$28,308,318.04 


I  u  -1  fiiri-  going  "ill  b 
nil  r.t  i"i  t'liirb;  of  an 

I  .  of  I’"  U-l-IM' 

linml  .  due  Clrlol 
ui'il  ..iiiiii-il  interest, 
iii.'iii  tiiiTiii".  d'l"  ’'fare 


accepted  in  1  lows: 


of  the  thri-e! 


"I'll  .  due  Ctriobet  Hist  1931.  | 
Illicit  interest.  | 

iTiii-'.  d'l"  March  1st.  1937,  at  1 
I  ml'  i<  rl 

t'l  ill,  I  pled  in  part  payment  | 
ii  P' ;7  uiaturlt.v  onlv  of  this! 


(.IVES  VICTORY  BONDS. 

(•reenshields.  I.til,  Makes  Gift  «f  $.'>n  i- 

llnntl  1*1  l.ncli  .'f  280  p 

I  mplojees.  '' 

\  gift,  unique  in  many  ways  will  i,,'  p 
made  by  Grecnshields,  Limited,  to  its  .v'-'',  , 
employee"  The  firm  has  derided  to  v've 
rai  h  member  of  its  staff  a  Vielic  y  f, 

I.oaJi  certificate — office  boys  as  "clI  as  the 


Onpovtiiiiitv  In  Tse  .Tiidirtnent.  I 

Mr  fiirt  (hi)t  '|>e  ifovernmcnt  has  chosen 
•  iidviuii'  ir'r'fst  tale  from  .5  to 
ir  I  ,  .  i-  t  'imr  tho  loan  at  r>ar  instead  of 

;■  ili-.i  iiiin*.  ami  the  •  boice  of  three  matu- 
urr  .Tti'otig  the  new  features  of  th'- 
ii=cni  l":i''  \  already  iiidbaled  th" 

-•irige  vith  ''r- pi  .  1  t"  interi  "1.  together 
,ih  D  -  ;-dv  .ini.igc  tvi  ih"  f'lv  l  o'ipon  eon 
Mill  by  .--p  "r  iotii'g  out  tb-  piiyments  ovr'-' 


I'  more  aged  and  tried  cmplcjcfs  sharing  iii 
;  the  bounty. 

The  company  w-ill  also  encourage  its  *m 
,  I  plo.vces  10  purchase  bonds  of  the  loan,  rii'i 
has  arrangcl  that  sueh  bonds  bo  ereilind 
employees’  aceounts  on  an  easy -paymu  nt 
system,  spread  over  a  year.  The  firm  will 
take  the  bonds  in  a  lump,  10  be  liaiiiid] 
I  over  when  final  payment  is  made 

FAY  FOR  BONDS  AT  i  ASH 

DISrOl  NT. 

While  no  announcement  has  been  rruid, 

I  officially  on  the  subject  it  is  stated  on  good 
'  authority  fliat  subscribers  to  the  \  iemry 
■  Loan  will,  under  the  terms  of  the  prospre- 
^  tits,  have  the  right  of  paying  up  their  sub¬ 
scription  in  full  on  the  second  or  any  sub- 
,  vpquent  instalment  date,  w-iiti  a  disiuiint 
on  the  anticipated  pa.'tn'rits  at  the  rat'  -jf 
;  3’-»'~r  per  annum. 

I  _ 

I 

I  ANADIAN  LIOBT  AND  rOBFK. 

I 

The.  Canadian  Light  and  Power  1  oin|iauy 
,  lias  taken  to  appeal  a  judgment  of  the  .'-t'i- 
:  perior  Court,  rendered  by  Mr.  .lustiee  .Mai  - 
j  lennan.  eondemning  the  company  in  'be 
I  sum  of  .$225,692.82,  of  which  amount 
!  369.9,7  w  as  ordered  to  be  paid  to  the  .Vov  a 
'Scotia  (  onstruetion  Company.  Limiiefl,  m 
virtue  of  an  assignment,  and  ih'-  balam  < 
of  175.992. 15  to  the  joint  curators  of  ili< 

,  insolvent  estate  of  George  tC  T.  Nicholson. 

I  whose  contract  with  'he  Canadian  Light 
.and  Power  Company  in  connection  vvirli 
,  that  company's  hydraulic  development  at 
I  Si  Timothee  formed  (he  basis  of  the  mam 
;  action. 

j  .\t  the  same  time  a  rross-action  by  the 
1  corcpanv  ."ecklng  to  recover  penal' m" 
amounting  to  $116,819.  alleged  to  be  re¬ 
coverable  under  the  terms  of  the  .-ontra' t, 
was  dismissed  by  the  judge  in  'he  Superior 


haring  in  highf  r  r-  luin  ("r  b 
loans 

:e  il^-  *iu  ■fVir  •-•:li;-i  llt-r)  > 


iiT'n'  y  Ilian  the  carlic; 


'fhr  '-•:ti;-i  1  it-r  I  "•  .iffordi'd  plenty  of  op  |  Sri-urlly 
"".i:,"',-.  lo.M,,",'  lor  uidgniriit  as  to 

t  YiiDjilioPs  H!i<l  If  lEFOSt  TRirS  Jlftorj  Holding  Pau)  Corl 
ill,  war  ir  hi  bfliivis  inicrcst  rates  w  ill  i  Btiirk ’.xk*- Anbeston . 

.  I  Brandram-Hi'mlerBon. 

b"  bigli'r  liv"  years  brine,  be  may  be  tn- 1  j-  purns  *  Co 
I  lined  to  lake  tbc  .'i-yrar  bond  on  the ,  l;.  Burne  «■  Co  . 
'iKory  ihai  U"  h  Iui  u  of  bis  capital  '■^>'1 1  J.JJJJ; 
pcrinii  "f  it  lu'ii  i  profiiable  investment  then  ,  can.  Salt  Co.  . 
ll'.an  .  ;  il-  l"-year  or  the  29-ypar  bond  ^  * 

«)tMI''  Mi'  firnu.  BlU  if  Dom.  Iron  A  SIrpI  Co 

rnt.s  ll.'C-  ib  tiliiulv  rifclilied  five  Tears  ;  Trans.  Co 

bein'  111"  Mib'i,  ribi  r  who  has  lakfii  the  19- '  |  .uni'op  Tim  s  Uubbsr 
viar  "t  11."  2"-'-iar  bond  will  be  ihe  better  ;  l.ast»rn  Car  Co 

orr.  !;■  n-  m-'  '  -m.  err.Ml  "  ith  Interest  o„, 

la’f  ill  1  i  h.tiJM  ih'  i'onfl  is  lik<^ly  ilarm  Abaitoir  Co. 

,  .  .  ,.,,1-,  laxurentide  Power  Co. 

Ml*  ilK'ri  t"M  M  ut  thp'iX'Ci.I  .fli  np 


r  Op  «^rcurjfy 
;.  („  \t!anlir  .SuRsf 

.1.  H.  .XshdoBn  tfware 
after  I  Hi-Miiiz  Paul  Corl 


Bank  of  Montreal  .  . $86.99(1 

Royal  Bank  of  Cana/la  .  8.5,9(i(l 

Merchants  Bank  of  Canada  ....  50.990 

Montreal  C,  and  D.  Savings  ..  .59,000 

Molsons  Bank  ..  .  ..  ..  .  .  25.000 

Banque  Provinelale .  25,090 

Ranque  d'lloehelaga  . .  .  .  .  87.900 

It  is  underst'Hvd  that  the  assistance 
which  the  banks  gave  was  predicated  on 
the  financial  affairs  of  the  city  being  taken 
in  hand.  .Inst  what  Is  proposed  in  that 
connection  Is  not  known. 

In  some  quarters  it  is  believed  that  Sir 
Lomer  Gouin.  as  Premier  of  Ihe  province, 
will  come  forward  with  a  plan  for  the  ve- 
baWIitarion  of  the  finances  of  Montreal 
nuinleipalilirs,  'iichiding  Montreal  itself  | 

UNLISTED  BONDS.  1 


Th*'  following  *ro  th^  approx)mat«  quotations  of  unliUDd 
tiondN  as  fumi’shH  by  (tfsnf  Johnston  <5:  Co.,  Members 
j  Montreal  Stock  Vi*chsrg6‘. 


other  enrrent  Loans  and  Discounts  in  Canada  (less  rebate 

of  interesti .  . .  33.423,647.78 

Liabilities  (vf  Customers  under  Letters  of  Credit,  as  per 

(  onira  . .  .  . .  ...........  1,068,944.65 

Real  Estnie  other  than  Bank  Preinises . ■ .  101,729.52 

Overdue  Debts,  estimaterl  loss  provided  for.  . .  39,461.94 

Rank  Premtses.  at  not  more  than  cost,  less  amounts  written 

off .  2, 285, 000.00 

Mortgages  on  Real  Estate  sold  by  the  Bank .  4,460.69  ^ 

Other  .Xssetr,  not  Included  In  the  foregoing .  349,760.35 

-  S7jrLt8M* 

PROFFI  AMI  LON.N  .\(  (  OtNT. 

Statement  of  the  result  of  the  businesE  of  tlic  Bank  for  the  year  entUnx  38tli  Sep¬ 
tember.  1917 ; 

Balance  at  credit  of  Profit  and  I/iss  Account,  39ib  Sept.,  1916  . 1  T9T,81t.71 

Net  profits  for  Ihe  year  afier  deducting  expenses  of  tnanagement,  reserva¬ 
tion  for  interest  accrued  on  deiaisits,  exchange,  and  provision  for  bad 
and  doubtful  debts  . dlS,n4J4 

|  748jlt^ 

This  has  been  appropriated  as  foftows; 

145th  146th.  147th  and  148tb  Dividends  at  rate  of  II  pei  cent  . $  440.0M.60 

<  ontrtbutiori  to  Dffierrs'  Pension  Fund  .  21,308.36 

Patrioiie  and  Relief  INiuds . .  tS.OOO.DO 

'V<Tr  Tax  on  eiveulalion  40,000.0(1 

Reserve  for  deyireeia Hou  of  Bonds  .  76,000v80 


If, 'll)  III.-’ 

wiibf'-i!  .iny 

in  r\;.  t,  I),  < 
d'  I"  i  -■  fi'l 


'  VVabanBO  Cot  ton  (  o 
West.  ('an.  F'lour  Milh 
West.  Can.  Flour  Mills 
West.  Power  Co.  of  (  an 


OBEY 

THAT  IMPULSE! 

INVEST  IN’ 

Victory  Loan  Bonds 

Other  InvcstmcnDv 
C  an  Wait. 


BEAUSOLEIL  LIMITED 

riNAXCIAL  AGENT? 

263  St.  James  Street,  Montreal. 


,  ...  ,,i  .  ,  Laurentide  Power  Co. 

1'*  Md  'iMpnirit  Maithews-I.aing 

i>  ill  4  A4t  I  i.cM  Maritime  (>)al.  Ry.  &  Pow 

I  \niD|nil  Ol  I, linn.  Montreal  L.  H.  &  P  Co 

11,,  I'man,  ''  Minisiei  s  -staiement  makes  Work). 

T  ,,  iffri',!'.'  t"  lI'C  amount  of  the  loan.  Mrviran  North.  r‘o»-or  Co 
I:  -s  I.n'i'i  -""'!  be  .$L50.nnn.finn.  or  th<- ,  ‘  ” 

vail"’  .'1-  "'It'’  ioan  The  arnbtlion  of  n.  s.  st,.-«i  *  <  nmico 

Of  the  <ampaign  is  TO  raise 

vij, I, I, I  ,'i'  bast.  .5  s  the  $1  .»(',b9u,0il*t  t  „ 

If  , 'll)  .y  la.-’  .'ian  b  wa--  ov orRiihseriberi, 

wiiho’tt  .-my  Mlliiig  "I'gani/aiion  of  the  kit’d  mih,. 

in  r-,;.-)'!),'  'l.is  )in)f'.  the  grealesl  ef)nfi- ;  St.  Lawrence  Sngtr  Hof 
d'!,,.'  i--  f'  li  ib.'it  .*9''.(t.t'9f,.()no  should  t,e 
T)l'ni'i''iii'.  Pt-'l  if  "ft'erol  bv  llie  pilMli'  ’be  Toronto  Poe*' 

.;nv,  vtm  '  n:  •  ,av  .  !,  ,  ,  lu  take  P  all.  ' 

<'"n\'i-."n  ii;;i.i.  a.s  aimounied  aie  in  west.  («n.  Flour  Miib 
1,11''  V':it'  pi'Vioil'-  intimations  The  fust.  West.  Power  (  o.  of  l  an 

or  P'.’.',  I'ac,  I  'onvfnible  at.  its  issii'’  .,  - - - tsss. 

f.  '‘7"  .  pin.'-  .aecined  inteiesi.  into  any 
bnii'i  "f  ill''  mw  loan:  tfie  second,  or  P'91  j 
l')aii.  and  tb'  third,  or  19., 7  loan  are  enn- , ' 

'.'!'libif'  111’')  tltr  2'1-vear  liond  of  the  new  , 

issii'.  .'IIS'!  a’  ilifif  issue  pi  iees.  ftT’-k  .aii'I  ■  ■  , 

9it.  ir-pertiv''-.  Tib's  a-'i-ruffl  inleiest.  %. 

The  vahiaUf  privilege  of  conversion  into  ' 

future  wai  issues  IV  'onferred  on  subsenb- 
(  fs  io  tl'.r  iifv,-  loan  ■lu'-i  "bat  this  means, 

1  an  "<■  iri'i i'-atcfl  I'tlffly  The  third,  'if  , 

1997.  loaii.  is  now  sellinr:  on  the  .slock  ev-  , 
fbang'e  a-  7'  I  per  .tinn  bond,  although 
.t'lC  "O  v- f,  f  ..all]  at  itm  tinie  of  sub.serip' ton  , 

'17,  I'  U'l  ’  "oiild  involve  an  impaifment  rlTSt 

,,r  >1  e  tiii.-i  1  iber’r-  original  'apilal.  Bu' 

I’ric  b'ni'i  '  an  b"  '  iril'  d  in  .TS  the  eqiuvaifn'  SCCUr. 

,if  il-  ii.i'reney.  plus  the  interest  .ac- :  inf>liie 

(filed  SI.')' I  .‘^fpieniber  Isi.  in  pan  payment  I  inciUl 

for  one  'i’O  new  bond.s  lA'ith  less  than,  durill 

a'i'luional  required  a  holder  of  a  uiiu, 

I'oii'l  of  lat'*  loan  can  then  secure  a|  TU 

mw  ton'’  "hteb  vvill  give  for  29  years  mj  1  lICSC 

(•ou"'  at'  annua!  return  of  .'(5. 91  on  his  in-  1^  r»af 

vr.-tiueni  .ic'i'in.st  the  .$.",.1')  in  prospe'''fj'  pCi 

v.'lien  i.'ouglii  bis  original  bond  Withou?'  j  216 

til,  ronv'r.-lon  piiviloge  tm  would  face  a 
sniall  loss  of  e.apil,a.l  It  he  sold,  or  a  smaller  . 

re’tirt)  than  bis  neighbour  can  .secure  tiy,  iSSUCC 

tnve.  ting' in  the  new.’  loan.  ’ 


Hat*  Maturit."  Bid  A*k»d 

«  1  July  IP.H  .  .  S5ie, 

he^l  Jar  19’JR  «|i: 

ft  1  yta.'  l9Sfi  ,7  79 

«  ’JJan.  IPa.a  20  23 '.5 

«  1  Oct.  loafi  99 

fi  I  April  1924  101’.. 

.  «  1  Jan.  1931  9R 

.  ft  1  July  1949  44  ig  47  eg 

.  fi  1  Mar.  1939  88 

,  «  1  Kepi.  19,34  94  imi 

.  fi  1  Apnl  1932  94  9V 

6  2  July  192fi  99  102'', 

.  ft  1  Kept.  1939  76  79' 

.  ft  1  April  1932  89 

.  «  1  Julv  1921  94 

«  1  .Mar.  1927  93  JOl 

,  fi  I  July  19, '.2  9.3  ‘J7U, 

fi  14. 1 line  193ft  98  L 

ft  I  Mar.  19.33  8.3  Sftij 

fi  I  Feb.  1928  98  ion 

.3  I  Jan.  194fi  82  8ft' j 

«  I  Dec.  1931  94  97 

.  ft  1  Apnl  1934  7  1 

ft  I  April  1933  89  92 

fi  I  Dec.  1940  9ft 

6  1  .Ian.  1939  )l  1,3', 

ft  1  Nov.  1929  ftg  .ftfi 

ft  1  Junn  19,33  9f. 

fi  Debenturpa  87  9tl  ' 

ft  1  Junj  192,3  89I-,  ! 

ft''flDec,  19.31  fi» 

fi  I  April  192V  94  100 

fi  I  .lulv  1934  91', 

ftejlJune  1940  TO 

fi  1  .tan.  1933  96  I'lO 

«  1  June  1932  93  95', 

ft  1  .Ian.  1940  7  0  78 

fi  1  Kept.  1942  88  93 

fi  1  July  1924  8o»a 

«  1  June  194V  78  80 

fi  1  Mar.  1928  99',  )03(i 

fi  1  Sept.  1931  Oft  8«i, 

ft  I  Juiy  1'j4‘J  fi'g 


Prt'fl'  and  L 


W.M  MOLSDN  MAI  PHERHON. 


25ih  .Sept..  1517 


I  69}, 808.25 
.8  161,826f40 

I  743.184.85 


EDWARD  C.  PRATT. 
General  Maiiarer, 


Al’DITORS*  REPURT. 

U  e  bavi  i  becked  and  v'ei  ific4l  the  Cash,  Invesiraents,  and  Securities  ot  The 
Molsons  Bank  at  the  Chief  Office  in  Montreal  on  29th.  September  last,  end  ejes  At 
another  time  as  I’cqiiired  b.v  the  Bank  Art,  and  we  have  at  different  times  durinc  di* 
year  checked  and  verified  the  Cash  and  Securities  held  at  other  important  BraaehOe 
of  the  Bank. 

We  have  compared  the  (.-ertifted  Returns  from  all  the  Branches  with  the  eatrles 
in  the  Books  at  the  Chief  Office  of  the  Bank  as  at  28th  September.  1917,  and  find  tha* 
they  agr(*3  iherewilh;  and  all  the  traneactions  which  have  come  under  our  nertioe 
have  been,  in  our  opinion,  within  the  powers  of  tho  Bank. 

Be  have  obtained  all  tho  information  and  explanations  we  have  required,  and  ws 
certify  that  in  our  opinion  the  above  Statement  is  so  drawn  up  as  to  exhibit  a  tras 
and^  eorreet  view  of  the  Hank's  affair.s  at  the  close  of  business  on  29t!i  Septambtr. 
191 1.  accoiding  to  the  be8i  of  our  information  and  the  explanation  given  to  us,  and 
af  Khown  by  itip  Books  of  ’he  Bank. 

iSignedI  GEORGE  CREAK.  C.A  ;  I.EMUEL  CUSHING,  C  A.;  CHAS.  A.  HODGSON, 
C.A. 

20th  October,  1917 

The  following  gentlemen  were  re-elected  to  the  Board  of  Directors:  Wm.  M.  Blrks. 

A.  Blac  k.  E.  .1.  Chamberlin.  George  K.  Drummond.  S.  H.  Ewing,  'Wm.  Molaon  Msc- 
phf  i  Ron,  F  \5  MolHon,  and  at  a  subsequent  meeting  of  the  Directors  Mr.  'William  Mol- 
Kon  Ma<’pheri-on  was  re-elecicd  President,  and  Mr.  8.  H.  Ewing.  Vice-president  fOr 
the  fij-suing  year 


City  of  Csil^Siry^  Province  of  Alberta 

SALE  OF  TAX  CERTIFICATES 


KIR  VKTORV  I.Irt.N. 

lobii.  ,N.B.  — .A  provincial  organua 
Don  headed  by  Hon.  W .  H.  Thorne,  has  been- 
formed  to  a'jsist  in  pushing  the  Victory 
L,oan  bonds.  The  work  has  been  entered  j 
upon  with  enthusiasm  and  satisfactory  re-j 
'  ults  ar_e  anticipated. 


First  offering  to  the  investing  public  of  absolutely  sound  and  first  ciiss 
securities  in  the  form  of  certificates  covering  delinquent  taxes  up  to  and 
including  the  year  1915,  three  year  maturities,  subject  to  redemption 
during  their  currency  by  any  person  interested  in  the  property. 

These  certificates  bsar  interest  at  the  option  of  the  bidder  thereon  up  to 
10  per  cent.  The  lowest  bid  to  be  given  first  consideration.  Bids  open¬ 
ed  2 1  St.  day  of  Novembsr,  1917,  at  10  o’clock  a.  m. 

Issued  under  authority  granted  by  the  Legislature  of  the  Province  of 
Alberta. 

Further  particulars  and  classified  list  of  properties  may  be  had  on  applic¬ 
ation  to  the  City  Treasurer  and  City  Clerk,  City  Hall,  Calgary,  Alta. 


/ 


THE  mS^AXCIAE  TIMES,  MOyTEEAL,  SATCEDAT,  NOTE^EE  10,  1917 


WILL  SHIP  TWENTY-  INDUSTRY  MUST  BE  ! 
nVE  MILLIONS  OF  DEVELOPED  READY 
GOLD  TO  DOMINION  TO  HANDLE  TRADE 

-  ;  -  i 

As  Pointed  Out  Last  Week,  Move-!  Sir  Edmund  Walker,  President  of 


ment  Will  be  Heavier  Than  Many 
People  Expected  —  (jold  Needed 
Here  to  Adjust  Exchange  Situation 

_ Yelo^v  ?lefal  Loaned  Against  | 

Bank  Balances  in  New  York. 


Bank  of  Commerce,  Tells  What 
Canada  Must  Do  in  Order  to  Re 
Able  to  Cope  With  Trade  Condi- 1 
lions  After  War— Must  Bring  Man-| 
ufacturers  to  Competitive  Basis. 


t  oneentrate  on  Indnstiio!*. 


Famous  Jnipicment  .Maker*!. 


LLLlOTT-KiRKLAND. 

Vr-!!>  r.!*:'.e!!  1  TT  I'le  sirock  at  Tliff-p 

S  n''f  i  l.r!-,t| 

iJfal  Jo  ItlMrii't. 


Must  Study  All  Angles  of  Problems. 


“Bring  Up 

Bssed  Battalions  of  Finance 


Washington  -Thp  Federal  Reseave  Board  Toronto. — Sir  Edmund  Wallier,  presid-snt' 
ha?  made  an  nffei  of  a  loan  of  |||'|■^,00o  ot  the  tVanadian  Bank  of  Commerce,  infer-' 
in  sold  to  tbp  Canadian  Go\ eminent  in  re-  viewed  on  what  Canada  must  do  towards  the 
sponse  to  on  avi'^al  by  Canadian  banking  readjustment  of  trade  conditions  after-  the 
intereit?  ciade  on  the  .ground  that  the  Do-  war,  said  . 

minion  i'  ’u  ouperau-p  need  of  gold  to  ‘■A\e  must  manufacture  goods  which  com-! 
mainiain  her  form.n  exebancp  rate?.  The  fare  in  quality  and  ran  be  sold  as  cheaply f 

u  1  oi  ,  ‘'®  sunilar  articles  are  sold  in  other  coun-i 

!;F.=erve  Boards  offer  ha?  been  made  ec  n-  essential  If  we  would  suc-l 

liitionallr.  I'  IS  provided  that  the  gold  is  lessfully  compete  with  manufacturers  else- 
to  he  returned  to  the  I’nitcd  States  as  soon  where.  The  war  work  has  taught  tTie 
as  ihe  Canadian  foreieu  cxchan.ae  position  manufacturers  one  impoiUut  lesson,  that, 

m  specialization ;  a  restriction  of  range  of| 

IF  rradmstril  on  favo'iiable  t  rm. .  |oufpiit  in  the  iuterest  of  quality  and  the,  '\V'7'i_  1 

ItrawD  ARBinst  Bank  Balances  |  most  economy .  Standardization  ia  anoUitri  \lUhp«  1,01 

]  pnuie  ijccessily.  tv  IIWll  i 

.\f  pointed  out  in  The  Financial  limes  i  1  • 

last  week,  the  . ompli.-atml  exehanvc  sitna.|  ( oncentrate  on  Industries  their  tTiaSS 

uon  betvsen  h- r-  ami  Ne-v  York,  will  b.  "After  three  years  of  war  a  fourfold  ben-a-'  aaitt-jsj 

adju.stcd  Ic  lie  'rnipoiary  lifting  of  the  cinid^^c^^lhe^U-lier '  801111^1112 

Ameriean  gold  enibai-o.  riv  adinissiou  ,jf.fri-.ce  of  infelligcuce  on  th?  pait  of  thei  ® 

of  gold  into  this  couiUi.v  m  made  necessary  employer,  and  the  capital.  These  must  be  J 

by  the  fart  that  .=alcs  of  Cauadiau  gram  enifkted  in  the  ‘war  after  the  war.'  But  HjwCclLloWa  1 

bills  this  vear  have  luen  excessively  heavy,  1'^, employ  i  C  J  £ 

■  ....  .  I  „  ,1..  development  of  highl.v  compli  ri  rpt  fl  P  P 

and  have  had  'he  etfcM  ol  unhalani  mg  the  ,.a(p,]  niamifartures  or  for  the  simple  forms  vJ  1  VJddl^C 

e.xehaugf  mai  Kii  for  a  tiuK’.  Of  (ourse,  of  niannfacliire. 

this  fCdtl  will'll  'vi!l  toiiif  mm  Hie  couniry  "Tn  my  judgmenl.  the  .greater  degree  of 

is  dravu  .n;.-amst  the  large  hank  balances  •;ii*cress  wil)  by  e.xpcncuced  b>  th'--  concen-  |  t  COol8  Oil 

,  .  ,  1  11,  ,,  nation  of  our  eftorts  upon  fh^  indiisi  rie,': 

of  Canadian  iu?iitution-.  uhich  have  a.-  supplies  will,-  f  n 

crued  in  .New  York.  Heietofoie.  the  iiiere  in  i|,i  holders.  if  I 

irausfen  ing  of  .  rerlit  against  ihrse  a- counts  Fainniis  Implement  Makers.  a.  *  1 1  * 

has  been  all  that  has  hccu  ncccssar.v .  hul  a  u  i  ....  I  I  I  II 

,,  .  ,  <  anada  has  been  very  successful  in  the'  VAJol  VV  111  11 

gold  is  uow  iRided  m  this  couuiiy.  uiauiifaclure  and  sale  of  agricultural  ina- 

Bids  lu  t  rop  Moiint.  !  i  biiicry.  Canadian  indusiri'es  turn  out  ,  I  _1 

,  ,  ,  1  ,1.  !  some  of  the  best  types  of  iiuplciuenls  in  the  rNlIl  If!  £3r1fl 

To  expaud  tcmporaril.v  th-  runeucy  world,  aud  when  quality  and  cost,s  are.  com  I  iJUl  111  CtUU 

connection  with  Imam  ing  th*  movtuic-ui  of  ^  btiieil.  w  e  are  able  to  build  and  compete  with  | 

crups.  t.anaiia  is  said  to  need  inor?  gold  any  foreign  manufacturer  in  the  world.  H'or  ITIUSL  ^ISO  1 

aud  that  IS  given  as  one  reason  win  it,  has  *’>  successful  consUuction  and 

1  ui  j  •  1  >  .  I  sale  111  i.ractors  and  the  less  costly  type  of 

been  obliged  to  make  special  arrangemcnls biles,  we  should  be  able,  to  demon-  C3US6  SllC 

for  Us  transfer.  tY  ben  the  crcip  inov  ing  j  strait'  that  we  can  compete  with  any  other 

season  is  over  flu  volnme  of  -  urren- y  w  ill  j  i  o'lm  ry  m  the  world.  I'l'IO 

he  i-eadjusl  ( rl  and  i  anada  will  hf  m  a  tiosi- |  lU  LUC  W.^  Lv 

tiou  to  rciiini  Uit  cold,  a  niovcmeni  which;  Kxcel  ill  I’apermakiuR. 

would  be  assist'id  liv  iIh  usual  reversal  of  "Papciuiaking  is  another  basic  mduslrv  « 

the  exchange  i-alv  lo  ih-  favour  of  the  ha  h  i'aiiadians  can  excel.  YNe  began  f  116' 

Lnited  State?  this  trade  by  cutting  down  Ihe  puipwood  and  >,,^€*1 ICAVIC*  II V 

Details  of  the  plans,  for  the  rrleasie  of  llie  phiiiping  it  all  to  the  United  States,  "e  •  ^ 

gold  are  undfi-iood  i..  sijpulmc  that  $l'i.-  ^^rr.  more  or  less  terrorized  into  the  idea  d  Tl  C  U  I  ll  J  TS 

ooo.OOh  of  gold  will  he  .■'hipped  this;  moiiHi,  (|,.||  tunij  uq)  make  pulp.  niu»  h  less  the  & 

SiO.OOO.UOd  m  Dccemhn.  ami  $.-..'Hm.n(Mi  in  but  iu  a  few  years  we  have  hoci  ^**A^*^  4-r^  nn 

Januar.i.  In  addilidii,  aii.v  liclil  for  tbr  |  assnnip  a  couimanding  i>osit!on  in  Ul  VtCl  ICJ  ^  Ci 

account  of  <  auadi.in  tniiks  in  the  United  |,b,.  papermaking  industry  of  INorlb  Amer-  ^ 

States  and  "earmarKcd  for  this  ioimtiy|„.y  whu  h  wr  lan  maintain  by  careful  and  I  rrv,  « 

wil!  also  hr  peiniiitcil  to  b<?  withdi'awii. ;  ^ ^  fiopmeni.  Cut  what  we  need  to  I 

Bankers  generallv  hclievc  (hat  this  w  ill  he ! farther  and  discover  what  bet-  1  LIIW 

^riieieni  to  ngh'  ih'  <  xi  lianac  sit  nation.  ] varieties  of  paper  v\«  can  nianufaclure. ,  •  « 

Dd  signs  of  Ibis  have  l",'cii  seen  during  iha!^\,,  ,b„nid  make  from  the  commonest  In  the'  Ilf  I  VP  fO  ITl' 

pact  vveek  or  o  ifimst  qualilics  and  (ako  a  stand  with  the,  (Al-l  T  ^ 

There  has  bi  ea  a  if  iiiporaey  slow  ing-upj  bis;  papermaking  coiinti  ics  of  the  wm  ld.  ' 
of  offerings  of  CAchauce  owing  !o  the  slow.  ..-T-be  fish  mdu.sirv  is  .v-i  anoUie,  native,  QIJCCPSS  3.1 

er  wheat  moienrm  The  fund.?  provided  i,„i,,c,try.  yet  we  practically  igucie  its  pos-  •-« ^ ^  *** 

by  the,  Canadian  hank.^  lor  the  wheat  move-  sibUitics  1_  1 

ment  are  also  being  ,-e,l  a.  present  and  '^..^bing  .Not  Bell  L.xploited.  DUV  ^31130 

this,  of  couise.  docs  tiot  alfcit  the  exchange  *  '  / 

market.  A  little  'atcr  on,  however.  United  (  anada  controls  the  greatest  fishing  areas 

States  funds  win  us;  d  in  connection  with  in  the  world  and  vet  refuses  to  properly  ex- ■ 

the  crop  moveineii'.  and  i'  is  thoiighl  that,  ploil  them  The  great  oceans  ucar  our 

if  any  laizer  ihmaii'l  f"r  guhl  ans*',  if  will  shores  leem  with  pelagic  wealth,  and  wc 

be  forthcoming  havt  'licm  largely  alone.  We  <lo  not  ban- 

— -  ■ — - -  idle  Ihe  lish  when  caught  in  a  way  that  ^ 

bniizs  the  highest  price  obtaanahle.  In 

LLLlOTT-KiRKLAND.  Ureal  Britain  and  Norway  fishing  is  a  high-  ||j| 

- -  'Iv  orgauizcd  mdtislry.  There  is  illimitable 

Trif  Tie.pn  l«rt  Uh|e  hie.,,-!,  gf  Three  f 

1  7  ■  .  ,  ,  ;■  canizr  the,  industry,  tmj  as  lo  produo-  a 

Ht-ndie.l  iotii  le.cl-.TUvuns  UrMl  „,a,.,mum  leturu. 

Dral  Jo  !*lsLrii't,  inrard  to  the  tiiiumg  dev elopnieni? 

At  th-  three  hundred  foot  level  of  the  of  the  Dommioii.  it  is  not  more  than  - ' 

Elliot-Kirlcland  a  vein  apnio.clmating  eleven  T'Cars  since  we  began  to  be  important  as  a 

feet  m  width  and  ...m.iintng  aveiage  gnir]  miiuiie  country.  YVe  are  still  cbildreu  in  ^ 

lalue?  of  fwe!-f  dollars  and  .sivtv  .-ents  iicr  fit'-'"  iiidusir.v.  Tt  took  the  present  war  to  ,  g 

ton  has  I'een  cut.  The  \e!n  is  comiiosed  neiossity  of  refraining  H  ^ 

of  an  abrecciaied  poi'iihrv  and  is  highly  D't’m  paying  toll  lo  the  United  Irltatia  for  wL  H  H  ^ 

mineralizer]  phe  walls  arc  weH  defined  smelting  some  of  our  ores.  ^  ^ 

and  the  developmeni  is  perhaps  the  most  siiitly  All  Angles  of  rroblems.  ! 

important  for  some  lime  in  the  Kirklajid  ‘  | 

Take  fifiil.  'A' f  have  in  Toronto  one  of  the  finest 

Not  on|i  does  this  mean  much  In  Elliot  terliniial  schools  in  the  world.  This  is  a  ■  i  i  /■ 

Kirkland.  h„t  also  the  Kirkland  Lake  t;  a  happy  accident;  we  might  have  found  our-  IhSUUU  |M  |  a 

in  That  the  intervention  of  six  hundred  feet  .eehes  without  it  at  this  juncture.  But  the 
betwee,n  the  poipt  of  operation  on  the  laf-  people  have  no!  a  very  good  Idea  of  the  ueej 
ter  and  the  present,  find  on  the  Elliot  may  t'f  Die  University  of  Toronto  as  a  piece  of 

reasonably  be  e.xpiected  to  contain  com-  macliiiier.v  for  prartical  development.  The 

inerriaT  ore  uiiiversilv  has  -icen  evidence  of  great  us--l 

Those  back  of  the  Elliot  have  spent  ap-  fulness  in  mucli  of  its  w  ar  work.  Attach  A, ,  — - = 

proximaiely  one  yeai'  and  nearly  one  liun-  ed  to  such  an  institution  as  the  University  ,  — 

tired  thousand  dollars  in  the  gamble  as  to  of  Toronio  we  should  have  a  research  bur- 

whether  the  ore  bodv  continued  as  far  west  can  to  which  all  iiianiifaclurcrs  could  take  could  he  resolved  for  them  The  maiiu- 
as  the  Idliot  To-day.  their  uidgmeni  wuiiM  their  problems  for  solulioii.  The  Icchni-  factiircrs  must  he  heln-d  Ho"  do  ihe  Ucr 

aj^pear  lo  have  hren  well  founded  ial  diffic  ultics  of  Ihe  men  in  industrial  life  nmiis  sut  cecd  There  ts  a  chemical  and 

_  a  iihysical  side  to  all  indusi ''lal  tnohlpms. 


*‘To  defeat  the  German  I  want  you  representing  investors  of 
all  classes)  to  bring  up  the  massed  battalions  of  finance  —  to  bring 
up  your  reserves  and  simply  smother  the  Hun  with  all  arms—  big 
guns  and  small— hundreds  of  subscriptions  of  a  million  dollars  and 
millions  of  subscriptions  of  a  hundred  dollars." 

Lord  Northcliffe — before  ihe  CoriMention  of 
the  Americdn  Bankers’  Aszoc’alion. 

When  Lord  Northcliffe  urged  those  financiers  to  bring  up 
their  massed  battalions  of  finance  it  was  no  empty,  high- 
sounding  request.  It  was  a  dead-in-earnest  injunction. 
Because,  Money  is  the  fundamental  basis  of  every  weapon 
of  defence  and  offense,  and  there  is  no  substitute  for  it. 

It  costs  one  million  dollar  a  day  to  feed,  clothe,  sheltei*, 
transport  and  munition  the  Canadian  army,  and  this 
cost  will  increase. 

But  in  addition  to  raising  money  to  maintmn  our  army,  we 
must  also  raise  money  to  extend  credit  to  Great  Britain,  be¬ 
cause  she  can  now  buy,  on  this  side  of  the  Atlantic,  only 
to  the  extent  to  which  she  can  obtain  dollar  credits. 

Canada  needs,  and  must  have,  Britain’s  trade;  our  whole 
agricultural  and  industrial  prosperity  depends  upon  it.  In 
order  to  get  this  trade,  vve  must  give  the  credit. 

These,  then,  are  the  two  great  reasons  why  it  is  so  imper¬ 
ative  to  make  Canada’s  Victory  Loan  an  overwhelming 
success,  and  why  every  man  and  woman  who  can  should 
buy  Canada’s  Victory  Bonds. 


Flood  the  Treasury  with 


In  EiccHans©  'For 


Issurji  In  (  aiiada’s  A  ir(ur>  Loan  loniniittee  in  co-operaHon  utM.!  the  MiniNttr  of  l  inanr^' 

of  the  Dominion  of  (‘anada 


TYEEKLY  RAILWAY  EARNINtiS. 

A.ug  M 

Loaihin-l  zi-.T-r  cdnii!i.g.-  of  tlw'  ti.p,  .■  'V" 

Eanadiaii  |•allr,la(l.■ .  (or  Oi  tobir,  tola!  .1,* 


t  IV.i.tvs  1  174,0?I>  ",4,7!a  ’*i.» 

I  ri.,1  R  O  'vog.Ot’s  71,!61  7 

I  fi...  MT  ni.gSS  ID  3 

I  n.M.eo.t  3S7  255  i7,405  9.(U 

7 tv. ton  x49.oo'v  170  ton  S  09 

..'.•1V,7SX  !.1V6,4?S  60:S2  6.2 

l.tOS.II'J  ,.0‘Z4.o05  78,614  7.« 

t,0S5,03l  1.059.661  35,970  •  3.* 

1.461.399  1.445,857  35,440  t  2.4 

1  135,091  1.030,768  104,33a  1  0  2 

1,356,646  !,0;6436  'JsOZllO  36.0 

1,425,554  1,088,679  336.875  21  7 

1.307,800  970.10'V  337,700  :34  8 

908, 7ivv  629.700  279.000  >44  S 

916,50  V  5:0  400  36,400  4  J 

911.400  711.300  167,100  22.0 

’.104,S'6  1.736,084  368532  21.2 

1. 297.003  1.155,020  '41,974  12.2 

1,379.293  1,211,39-5  167,900  13.9 

.872,100  866,900  5.200  OS 

1.967.460  1,810.710  166.172  ■  7  6 

1  .320,706  1556,376  61,330  4  87 

746,300  841.500  -94.700  *12  7 


Investors^  Protective  League 

l.  holly  liirkiii-nit. 

linaiiiial  limt?,  Moiilronl. 

L  appro, p  of  .vour  siicppstion  (o  form  an  Investors*  Protoctive  League,  and 
on  cnndilion  fhat  suoli  a  I.oacue  will  restrict  its  efforts  to  the  safeguarding  of 
the  proprrfv  of  secnrit.v  lioMcrs.  and  that  mmihersliip  will  l>?  free  of  charge, 
I  rt'i)uesf  tlial  ni.v  nunie  l>c  placed  on  the  roll  : 


of  ^priirily 
I’roiiucp. 


')  (  oinpanj,  Miinlrlpalif.v  or  ;  ^o.  of  Shares 
‘  (Optional) 


anti  -.VC  shall  only  gtt  alieail  by  havinv;  ex-  t-ananiaii  ran  road.- .  (or  (titotnr,  tola!  JlM.- 
ports  advise  prat  lual  men  on  t  rnain  nneo-  oTir.U’o.  iiulitaiiny:  that  thi.s  niomh  wa.s  the 
(ions.  That  ia  what  the  Uenuaus  have  greatest  iu  the  history  of  Lanada,  as  far  a?  Iv'  i3. 
iUoue.  volnme  of  railway  iiaftic  handled  19  cou- 

Invade  Foreign  MarkcU.  crrnc-d  The  previous  bi.srh  point  for  the  '  .jL-rr-.P 

I  three  roads  was  .‘*"3.Tft?,:?iV.;  which  was 

“l  ast  of  all.- wp  must  adopt  prop,  i  uieth  vraehed  ia,l  .Mdv  The  nc  u  be  t  (r-ures 
ods  of  tvlamns  uur  manufactnres  on  ilie  lor-  ,-.;aehcd  ,n  October  a  Mar  ;t;u  when 

eigu  markets.  Good  goods  wd!  not  sell  were  lAl’J.A'l'.  12 1 .  •T-ar.  ~ 

theniselve?.  A  study  of  the  foreign  mar-  liarniiigs  for  the  last  (cu  days  of  ,bc  jJII.  21 
kots  must  be  made  by  individual-  who  are  monii.  wgit  far  and  away  belter  than  ex-  •i»r.  31 
tbitroiighly  vers.ed  in  the  .general  trade  eou-  jiceted.  and  as  they  eoniitletcd  ibc  niontb  -  Peb  14 
dilions.  \Y  e  eoubl  not  eaptnve  Russian  iigurt'?.  they  ma<le  iKissible  ibt  record  show  -  VeS  3i  . 

trade  by  scudin.g  men  there  unless  iliry  have  mg  referred  to  above.  Feb.  2S 

an  intelHgeut  idea  of  wlial  the  Russians  Earnings  of  the  lanadian  Paeifu  in  the  M^.'  u 
most  desire.  period  were  J l.bSb.OhO.  an  increase  of  .‘?SU'.-  «!“''■  51 

“Tbese  are  but  a  few  suggcsiion?,  Tlierfe  oOb.  or  at  the  rate  of  I'*. 6  ]ier  cent  over  the  Ap*j 
are  so  many  phases  of  this  tremendously  big  corresponding  period  of  lart  year  Tbe  Apm  u. 
iiucstioii  To  place  t'anad.a  in  the  position  GramI  T-runk's  figures  were  « I .'tSe.fi'b;,  an  Ap-ii  -L 
lo  suecessfully  eomppte  vviih  other  countries  increase  of  $9-1.574.  or  at  the  rate  of  r..2  per  ^T»-^  E .' 
she  must  Uav-?  the  ships  to  transport  her  cent  (  anadian  Northern  reported  $l.'j5t'  v}*y2i  ' 

,  goods,  and  she  must  be  in  a  position  to  give  Cott.  or  at  the  rale  of  15.2  per  t  en'  Maysi!  '. 

I  most  attention  lo  the  manufacture  of  those  ('i\4t)l.4X  F.4rinr.  ju"*  j*' 

[classes  of  goods  that  combine  quality  with  1917  1916  incTMw  K«t«  June  21 

low  costs,  and  this  can  be  mos'  rcadilv  go-  J»n.  7 .  2,23S,oort  t.S74,0(in  sM.oon  19  4  Ju-.'.e  an 


,0“'*  o 

'r,  L4DV)  •*.'.0*;4  OMf) 

.'1  2  '1.42. 0‘"» 

4  9«o  <»iM»  4  1  vn  o<>f) 


(  i\.4t)I.4X  FACinr. 


h‘e?ani  Kail" ay 
Public  Ltilll.v  . 
NaiigaUon  . . . . 


I  <  oniplisbcri  in  sueTi  articles  a.--  ,ire  made  j  jjn!  21]' !  " 
front  basil-  materials  whielt  are  to  he  found  J»t'! ‘‘TI  !! • 
in  uauada.'* _  iFeKiI::;:; 

LISTED  0.\  N.T.  f  l  RR,  ‘  Ma;."?! .; ! ! 

,  Mar.  14  _ 

The  shares  of  the  Cobalt  Provinrial  Min- '  M»f- 21 . 

.  ,  , .  :  Mar.  ol . 

ing  Compan.v  have  been  listed  on  the  .New  '  April  7  ... 

Y'ork  i'urb.  where  they  have  been  aetiv-e  i  Apjll  21,  .’!! 


1917  1916  InCTMW  Rats  June  21  . 

2,238,00(1  1.874,000  364.000  19  4  Ju-.’.e  30 

2,417.000  1,863.000  654.000  29  7  .Titly  7  , 

2.215,000  1,910.000  305,000  15  9  Juh  14 

3,071,000  2.733.000  338.000  12  3  Jvily  21 

1.890  000  1.876,000  14.000  *  7  Ju’y  31 

2.100.000  1,91-2,000  268.000  14  Aug.  7  ,, 

2.'225,009  2.093,000  32.000  6  3  Aug.  14... 

•2.537.000  -2,665,000  -l-JS-ltOO  4  8  tug.  21  .. 

2.442,000  2,198.000  244.000  11  1  A  g.  31. 

•2.670.000  2,258,000  412.000  18-2 

<19.100  .849,000  170.100  3  0  9  | -ep'- ’f 

3,932.000  3,491.000  441.000  12,6  ,  g^P'- "* 

•2,830,000  2,482,000  348,000  14  I  Sepc._oO 

2,833,000  2,577,000  256,000  9  9  '  Jlct.  . 

2.708.000  2.343,000  365,000  16.5  I  I;’ 

3,660.000  8.166,000  499,000  15  8  Jw'-  -]  . 


<.A.>.iD!A>  MlRTHIlBV  vne  11 

.luitrZJ 

I'll*  tots  l!;c.-eaf-  r.d-p  J'j-",  30 

.898,700  .841.100  57  600  lOb'ju'v  7 

S46.00O  469.200  1T6..8OO  37  b  Ju-'-  ti' 

658.200  504  000  1  54,200  3  0  "i  Ju'-  "1 

929.600  572,400  357,2'.Fi  62  4  Jui'.-  51 

.493,600  429.400  64.200  14  9  AuJ  7 

602. OOO  45'.,!00  lt.8.900  52  5  Vug.  14 

59i.70il  5.59.00  1  3;<.700  1  j  Xug  --I.' 

b6.1  ;0O  647.700  16.600  2  .:  '  X'jg  3'’ 

669,10  1  .84i'.20o  i'2s,ooo  z.i  8  i  •Tr'-n  7’ 

7  38.200  538.0011  200.200  11  6  '  s^ept  14 

.,  2.648.00.1  ■2.281.00'l  ;'67.000  16  9  j  tepi.  21 

..  1.815.571  1,592,442  -223.129  1 4  oO  | 'eot.  30 

736.200  67'.  ,op0  -':i,20o  5  7|i  ),-'i.  7 

..  581, Oil.)  2!‘2.700  iss.o'.'o  3!. 8  ;  Oct  1.3 

.  765.600  633,100  13!  300  20  7  ,  1 1.  ■  2' 

932.101  844.10'  sS.'J'iO  104  I".'  3' 


78,614  7.« 

25,370  •  2.* 
35,440  1  2.4 
104,323  1  0  2 


36,400  4  1 

167,100  22.0 
368532  21.2 


6.200  OS 
166.172  I  7  6 
61.330  4  87 


932.101  844.10'  sS.'J'iO  10  4 

734.500  677. .M'o  5- OOo  .4  4  I 

.*82.000  748,30  '  133.700  17  i  j 

850.400  693.10'i  167.300  24  1  I 

1.939.312  1.482.051  4.51, 2,89  SO  8  I 

1.333.194  1.107.091  226,103  20. 4  ' 

1,348.185  1.113.4'8  234. .6.'  21  0| 

1.441.424  1.152.440  388.984  25.5  1 

1.311.700  1  122,,800  1 68.900  16  5  I 

902,.300  895.300  i-.ooo  1  9! 

935.600  874.900  6e.;0O  6  9| 

1.358.019  I  140,-226  V17.:9;  19  I 

1  134,900  1-207, 500  -72.400  -6  3* 

775,501'  868. 000  *r<;..5fi0  *11  '33  ' 

l.-320,7,8»  1.236.983  83.764  6  3| 

748.500  846.300  •OT.SOO-"  6  1 

I.1.3.!,400  1  120  100  ,8  3'10  0  ,•  I 

715.800  70g.9P0  6.’ 900  o  6  I 

7.'1.300  668.000  .53.300  12.. 5  I 

770.200  .•26.0l'0  44.200  6  1  ' 

-.104,400  1,088.000  ‘:9,40O  1  8| 

■  58,500  ,857.400  -98  900  II  .5  1 


1.371.233  1  304.848 

2.008.128  1. 9.82. 16: 

>.317.980  1,276,06! 

1.300,743  1.253.629 

1  336,312  1.310.670 

1.82.8.755  1,796.466 

1.342.050  1.319  09'' 
’,3t2.80,5  1.S00.097. 

t.2V4  304  1  200.044 

'936  666  l.i4!,C?2 


66,3SS  4.8 

56,966  ,  2,9 
41,919  3  2 

47.116  3.8 

25.642  .1.9 
32.289  1  « 

22,960  1  7 

12,410  1  0 

54.260  4  8 

94  574  5  2 


167.300  24  1  I  _ _ 

451, 2,59  30  8  j 

234 ‘s-  qSi  ENSriRATIOX'S  PBODFCTIO-A. 

3-5  5  I  Inspiration  Consolidated  produced  2,S50j,000 
'?-;ooo  1  gj  tiounds  of  cepper  in  September.  Opera- 

6r.;oo  6  9  1  *ion;  were  resumed  under  part  eapiilty 
-T-- 40"  *6^3!!  latter  par’  of  the  month.  June  pro- 
*9‘2..5fio  “11  93  !  duction  w  as  lElofi '''tot  pounds,  and  May 
•  !;-.8^.m  i*  I  pounds  The  strike  and  lockout 

‘.'.yno  0.:  I  e.rnrin  led  from  .luly  1  to  'ate  September, 

6  900  n  8  so  1112'  Tilly  and  August  production  vras 

.33..300  12. .5  I  ,,  “  ■ 

44.200  6  I  '  1 


Dtmiiiiinn  Bonds 


Municipal 


“  -  •  -  Iiiiig  .is  nifcu  7  .  3.065,000  2,763,000  302.000  10.93 

as  4.1C,  which  is  a  new  high  teeord  The  .  s.i-zs.ooo  2,192.000  531,000  20  s  ‘Decrease 

.  .  ,  J.  .  ....  May 31 . .  4.000.422  2.S06.000  584  000  13  8 

board  of  directors  iiieluded  a  number  of  May  21........  8,074.000  2,610,000  464!ooo  139 

prominent  Americans  in  the  middle  western  jUnI  u.:.’ s.uiooo  llo-igooli’  s“'^o’  "0^3  - 

states.  Progress  is  being  made  at  (he  si:;:::;::  |5o90ofl  MS  lie  ii’"’'" 

mine,  where,  in  addition  I41  the  milling  of  July  7 .  3,101.000  2;61moo  miooo  18  I  jS;  31 . 

the  old  dump,  developmeni  opera! ions  are  if . .  •  S'oto’SSS  >29,000  4  7  Feb.  7;:;::; 

proceeding  at 'lepth.  | JSiyGi!;;;;:;;; 


3.065,000  2,763,000  302.000  10.93 

8.1-23,000  2,192.000  631,000  20  S  ‘Decrease 

4.000.422  2.S06.000  584.000  13  8 

p-^4-000  2,610,000  464,000  13  9 

2,W<,OOI'  2.6;4.0UI<  2S3.00!I  9  45 

3,165.000  2,629.000  .536.000  20.3  j,n  7 

2.938.b00  2,631,000  ,308,000  11.7  Jen.  14 . 


S47  TOO  i  OOo  1  •; 

I”  i;  BRYANT,  DUNN  &  CO, 


UBAXD  TEINK 

lO^^Sgis  15£.201  15  9 

IH  *1:5 

M;4*8J  :f  S 


'»4-SS  SI  Francois  Xavier  Sf 
Montreal 


PHONE  MAIN 


Direct  Pr^al*  JKS 


I 
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THE  FINANCIAL  TIMES,  MONTRJBAL,  SATURDAY,  NOVEMBER  10,  1917, 


Mainly  About  Mines 


KEMERER,  MATTHES  &  CO 


Dome  ‘Mliie«'*-Tho  managanont  ara  making  arrange* 
manta  and  inviting  tendera  to  aink  tlwir  main  working 
I  abaft  to  the  1,500  foot  level,  and  we  hear  on  exoriient 
1  authority  that  they  have  eneountered  rich  ore  in  the 
I  croaMUt  on  the  700  foot  lavcL 

!  Kenabeek. — Kenabeek  Minaa  are  getting  thinga  in 
,  shape  to  rceume  underground  operations  immediately. 

'  Th^  are  now  well  dnanc^  by  local  capital,  and  a  group  of 
capitaliata  are  visiting  the  mine  next  week.  The  manager 
aaeurea  me  the  property  ia  looking  very  promiaing. 
Recent  surface  work  resulting  in  opening  up  eight  veins  on 
surface  each  showing  native  silver. 

Alexo  Mint. — Shipments  of  nickel  ore  from  the  Alexo 
Mine  near  Porquois  Junction,  for  ^ptember  amounted  to 
ten  cars,  containing  approximately  nine  hundred  and  fifty 
thousand  pounds.  As  usual  the  shipments  were  made  to 
the  Mond  Nickel  Company  at  Coniston. 

Adanac. — The  main  vein  on  the  $10  foot  level  ia  main* 
taining  an  average  width  of  5  inches  and  is  yielding  an 
excellent  amount  of  high  grade  ore  which  it  being  bagged 
for  shipment  at  an  eariy  date.  It  was  also  reported  that  a 
rich  new  vein  had  been  cut  on  this  level  of  the  mine  which 
ran  at  six  inches  of  ore  that  was  estimated  at  1,500  ouncn  to 
the  ton.  The  new  find  is  said  to  be  well  mineralized, 
showing  ruby  silver,  smaltite,  argentita  and  nativa  silver. 
The  Aoanac  is  rapidly  putting  itself  into  a  strong  position 
and  will  soon  be  reckoned  as  one  of  the  steady  producers  of 
the  camp. 

Bearer. — Recent  developments  on  the  1,600-foot  level 
are  said  to  have  shown  improvement.  The  high-grade  vein 
encountered  at  that  depth  has  been  stoped  for  about  IW 
feet  and  it  is  now  supposed  to  be  taken  still  deeper.  For  the 
time  being  the  main  shaft  will  not  be  driven  below  its  present 
depth,  but  on  the  high-grade  ore  hoot  a  winze  has  already 
been  started. 

National. — The  flotation  plant  at  the  National  Mines 
(formerly  King  Edward)  is  m  full  operation  and  giving 
results.  Old  mill  tails  are  being  pumped  from  the  bed  of , 
Cross  Lake  sufficient  to  keep  the  mill  running  at  normal  ! 
c^Ciacity,  in  addition  to  which  several  tons  have  been  { 


I  Stindard  Stock  Exchange  i  -  -  Toronto 
members  (  consolidated  Stock  Exchange  •  -  New  York 
tShUadel^ia  Stock  Exdiai^e  •  ,F)iiladelphia 

Private  wins  cennectbig  all  oSIcae.  Ordors  emeutod  on  all  Exthangei. 


Bay  Street  -  -  -  TORONTO 

NEW' YORK.  PHILADELPHIA,  HAMILTON  and  LONDON. 


Will  Wwk  New  Units  In  Gradually — 
r  Could  Turn  Out  Ton  and  a  Half  of 
*  Solid  Gtdd  Every  Thirty  Days  by 
End  of  Current  Year,  Were  Suffi¬ 
cient  Men  Available — ^Mine  May 
Soon  Break  Production  Records. 


Experts  Consider  That  Dearth  of  I  Returns  Nearly  $24,000,000  Ahead  of  j 
Gold  AM  Over  World,  Due  to  War,J  Same  Period  of  1916 — Customs; 
May  Bring  About  This  Much  Dis-i  Collections  a  Big  Factor  in  Build- j 
cussed  Change  From  Present  Basis!  ing  Up  Showing — ^War  Expendi- 
— New  Ratio  Between  Silver  and  tures  Increased  From  $127,487,117 
Gold  Would  be  Necessary.  Last  Year  to  $133,254,798. 


Silver  experts  are  making  an  effort  to 
gauge  the  possibilities  of  permanent  “dollar 
silver”  aftef  the  war  and 
view  that  such 
probable. 


J;  For  many  months  pafet  a  great  deal  has 
r-been  beard  of  the  new  milling  equipment 
f  that  the  Hollinger  Consolidated  has  been  in- 
?  stalling.  Word  now  comes  from  the  North 
to  the  effect  that  this  equipment  is  now 
practically  ready,  and  that  the  company 
will  try  out  the  new  plant  in  a  short  time. 

Although  no  official  statement  has  been 
,  made,  It  appears  safe  to  estimate  the  ex- 
I^nditure  *n  connection  with  this  ad- 
'"ditional  one  thousand  ton  equipment,  to¬ 
gether  with  the  cost  of  installation  of  extra 

-  power,  and  also  the  monster  equipment  of ,  awV  c 

the  big  new  central  shaft  at  not  far  short  j  e*tim«te<i  U>  contain  approximately  twenty  thousand  tons. 

of  one  million  dollars,  possibly  more.  I  .  Hurrleanaw.— a  number  of  prospectors,  aroenc  whom 

.  .....  ,  :  i*  Steve  Siscoe,  who  have  spent  the  summer  in  the  Hurrica- 

;  Many  vexatious  Delays.  naw  district  have  returned  to  Timmins  for  the  winter. 

,  These  prospectors  own  severs!  claims  in  that  diatrict  on  one 

The  work  has  been  carried  on  through  '  yf  which  they  have  put  down  several  teat  pita.  Samples 
•‘months  of  adverse  conditions  Including  in-  showlnn  of  visible 

i  adequate  and  more  or  less  inefficient  work- 
»  ing  forces.  High  cost  of  material  and 

f  ^7,  ,  M  inaxeT-K  If  kUnQ  properly  at  Kirkland  Lake.  A  teat  pit 

delivery  have  each  in  their  turn  contributed  ia  being  put  down  and  the  ore  haa  been  found  to  assay 
'  to  swell  the  expense  and  cause  vexatious  l  J’*'®  ''eln  as  so  far  determined  is 

■  aaeviAwsc  Tj.s*  nil  ♦*»!£.  rtianf  •wut  four  feet  in  Width,  sttd  crossee  the  noith-west  comer 

delays.  But,  despite  all  this,  the  plant,  of  the  Mmaker  from  the  Lake  Shore  to  the  Kirkland 
which  is  by  far  the  largest  of  its  kind  in  Porphyry.  The  mineralization  in  the  new  vein  ia  heavy 
the  Dominion,  is  paid  for.  completed  and 

ready  for  operation.  k.  ... 

Otia  vpai*  nen  thp  minp  was  pouinned  for  Kirkland  Lake.  Work  of  placin,  foundations  for  the 

'  U  ago,  me  mine  was  equippea  lor  erection  of  the  new  1 50-ton  mill  at  th?  Kirkland  I.ake  Gold 

handling  approximately  J,800  tons  of  ore  »  about  finished,  and  the  frame  work  of  the  building  wilt 
per  day;  to-day  the  equipment  is  adequate  !>«  commeiiced  at  once.  large  part  of  the  building  mater- 

■  A  J.  J.  *^1  a.  1  n  oAA  a-.  xx'Uea*'  IS  OD  thf*  ground  and  with  a  comparatively  large  force  of 

to  treat  approximately  ...800  tons.  hat  carpenters  on  the  job,  the  structure  should  be  completed 
an  additional  1,000  tons  means  to  Hollinger  before  the  setting  of  severe  cold  weather. 

may  be  realized  when  it  is  considered  that  j,  undcretood  interesu  closely  associated 

with  mill  heads  running  at  nearly  $9  per  with  the  Hayden  Mine  of  Porcupine  have  secured  an  option 
toTi  thp  Hnilv  tnerpnsp  will  nmiroxiniate  9^  Preston  £ast  Dome,  in  the  absence  of  detailed 
eS  non  ®  mcrease  win  approx  a  e  j,  impossible  to  say  whether  the  holding  of 

ri.OOO  or  an  increase  of  over  one  quarter  the  option  calls  for  active  operations.  The  prospects  of 

-  of  a  million  dollars  per  month.  favourable  devekyments  on  the  property  have  been  added 

to  considerably,  duo  to  the  good  results  obtaining  on  the 

M  ill  Produce  Nearly  |l’.».000  Dally.  n'ixhbor.  The  P^ton  East 

^  •  Dome  Mines,  Limited,  was  incorporated  in  1911  with  a 

Indeed  with  the  mill  up  to  capacity  of  W.OOO.OOO.  disided  into  shares  of  )1  par 

.  2.800  tons  per  day,  the  daily  production 

.  Should  amount  to  about  $25,000,  or  ap-  .  C'bambers-Fwland.— This  company,  which  is  con- 
'  «  wws 1 1 1 1 e<sww  by  t hc  AldddiD  fobalt,  has  approximately  three 

prOXiniflt6l3'  tnl  ©P  QURrt©rs  of  a  rnillion  do.*  hundred  thousand  dollars  in  bullion  and  cash,  about  one 
lars  per  month,  about  half  a  million  of  hundred  thousand  dollars  of  which  is  in  British  tlovemment 
Which  should  be  net  profits.  “da't'on.  the  yield  continues  substantial. 

The  method  employed  in  testing  or  mak-  ,  Tough-Oakes.— Operations  at  the  Tough-Oakss  Mine 
ing  trial  runs  at  the  Hollinger,  will  per- 

.  ”  ‘he  lowest  point  yet  achieved  at  this  mine, 

haps  consist  of  bringing  only  certain  units  Working  forces  althougn  not  yet  adequate  to  meet  the 
of  the  new  equipment  into  play  at  a  time.  ^  • 

'  Gradually,  as  a  section  of  the  new  installa¬ 
tion  becomes  tuned  up  a  similar  unit  of  the 
older  equipment  ran  be  shut  down,  and  so 
on  until  the  entire  new  installation  is  tried 
out. 

Mill  Develop  Slowly. 

*  ’  Due  to  the  still  unsatisfaefory  labour  sup¬ 

ply.  it  is  altogether  probable  that  the  ca¬ 
pacity  of  the  Hollinger  will  not  be  in- 

*  creased  to  full  volume  for  some  time.. 

However,  the  fact  that  the  stage  ia  .set  is 
gratifying  news  to  those  interested  in  Hol- 
jjnger. 

The  enormous  as^et  in  ore  reserves— the 
liig  aecuinii'niie"  'ias>  half  year 

.•  'Thich  includes  the  huge  development  cam- 
I  paign.  together  v.  .tu  me  new  milling  in- 

*  stallation,  appears  to  have  elevated  this  big 
mine  to  a  plane  where  it  will  Indeed  break 
many  of  the  world  records.  In  fact,  were 
workmen  now  available,  the  Hollinger  Con¬ 
solidated  by  the  end  of  the  current  year 
c.ouId  be  turning  out  upwards  of  one  and 
bne-half  tons  of  solid  gold  every  thirty 
days,  or  over  one  thousand  dollars  per 


many  hold  the 
an  eventuality  is  entirely 
Gold  has  been  withdrawn  from 
circulation  in  Europe  and  will  probably  re¬ 
main  withdrawn  during  the  financial  read- 
lustment  at  th-e  close  of  hostilities.  Mean¬ 
while  the  Continental  countries  have  been 
j  flooded  with  paper  currency  and  even  the 
'  British  Government  has  departed  front  its 
1  traditional  custom  of  leaving  the  currency 
j  issuing  functions  to  the  Bank  of  England— 
j  a  private  corporation  —  and  has  put  out 
[paper  in  pound  and  ten-shilling  denomina- 
I  tions. 

A  Metallic  Basis 

As  has  been  frequently  pointed  out,  it  will 
be  necessary  to  place  this  paper  on  some 
sort  of  a  metallic  basis,  and  in  the  absence; 
of  gold,  silver  will  have  to  suffice.  More- 1 
over,  it  is  expected  that  every  effort  will  | 
I  be  made  to  encourage  the  coinage  of  silver  j 
j  to  compensate  for  the  scarcity  of  gold.  It ; 
is  considered  easily  possible  that  the  ratio! 
[of  silver  with  gold  may  he  raised  from  16  toj 
1  to  14  to  1.  This  action  would  make  thoi 
coinage  of  silver  more  profitable  to  the  is-  j 
suin.g  government.  ; 

High  Prices— Low  Profits.  j 

For  instance,  in  minting  a  silver  dollar 
when  the  bullion  is  selling  around  70c,  thci 
United  States  Government  nets  a  nice  pro-; 
fit.  M'h?n  silver  bullion  is  selling  above  I 
$1,  the  maigln  of  profit  is  small,  and  at; 
$1.2!)  per  ounce  there  is  no  profit  at  all  asj 
the  silver  then  is  on  a  parity  with  gold.; 
Consequently,  when  silver  is  selling  at  such 
high  prices  as  featured  the  market  last  | 
month,  there  Is  little  inducement  In  the  way! 
of  profit  to  the  government  to  encourage  j 
the  coinage  of  silver.  A  ratio  of  14  to  1 1 
would  make  silver  worth  $1.47  an  ounce,; 
when  it  Is  at  parity  with  gold  and  thus  af¬ 
ford  an  additional  profit  of  18c  in  the  mint-| 
ing  of  a  silver  dollar.  j 

Gold  Scarcity  Prohlcu.  j 

The  dearth  of  gold  has  created  a  problem 
as  to  the  manner  in  which  the  heavy  ac¬ 
counts  incident  to  the  conflict,  especially 
the  enormous  amount  of  interest  on  war  in¬ 
debtedness,  will  be  transferred  to  the  credi¬ 
tor  nations.  For  this  purpose,  it  ia  assert¬ 
ed  by  experts  in  international  exchange 
that  a  world-wide  credit  system  must  be^ 
established  between  nations.  In  this  way 


ConMtnorsi  wlio  cannot 
purclinac  the  I>ow  Brands 
from  t*(elr  lo»l 

oloasc  a<lllreaa“MaU  OtdCT 

Departments”  38  ChalioQ- 
ler.  SquBilo,  Montreal. 


Members  Standard  Stock  Exchaog: 

STANDARD  STOCK  EXCHANGE 
BUILDING, 


Mining  Quotations 


The  followinR  if  a  record  of  the  trading  on  the  Standard 
Sto<^  &  Mining  Kichange  for  the  week  ending  November 
10th,  1917. 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLO 

LOUIS  J.  WEST  &  CO. 

(Membera  Staedavd  St4>ck  KxebaniTe) 
rhoTtf — Pay,  A/o.'n  iS’W  :  Night,  Park  9717 

Conf«*6^ratlon  Lttkc  Building  -  iMIBONTO 


SaloF 

21500 

500 

2600 

2000 

1100 

8000 

1490 


Apex  . 

Davidson  . 

Dome  Kx . 

Dome  Lake .  .  .  . . 
I)ome  Mines.  .  . 

(Jf)ld  K»*ef  . 

Hollinger  (*on  .  .  . 

Homestake . . 

Inspiration  .... 

Keora . 

Ully  . 

I.ake  Shore . 

McIntyre  . 

Mont'ta  . 

New  Hay . 

Pear)  Lake  . .  . . 
l*ore.  Bonanza  .  . 

Pore.  V.N.T . 

Pore.  t’roM  n  .  . . . 

Pore.  (loM . 

Pore.  Imperial  .  . 
Pore.  Tii^ale  ... 
Pore.  Vipond  .  . . 
Pr«‘Hion  K.D.  .  .  . 
Sehumaeher  ,  . . 
Teek-Hughes  .  . 
ThompHon-Krisl . 
West  Dome  Cons 


ISBELL,  PLANT  &  CO 


500 

1000 

2000 

20.50 

1P925 

1500 

0139 


Member!)  Standard  Slock  Exchange 


12050 

200 

5000 


.STAMIAUD  H.tNk  Bl’ILDrVti 


MOXTKEAI. 


SILVER’S  AVERAGE. 


inooo 

7600 

49(*0 

10400 

210 

2500 

12500 

0400 

3860 


Adanae . 

Bailey . 

Bf»aver  . 

t'‘haril)erH“Fer . 

C'oniagae  . 

<  'rown  Hw(*rve .  .  .  , 

I  iiilford . 

I  (irrat.  North  .  . . . , 

Hargravefi . 

Huti.Hon  Bay . . 

I  K4*npht*«*k  Cons.  . . , 
Kerr  Lake  ...... 

Ix)rrain . . 

La  Hose . 

M  e  K  inley- 1  )arragh 

Nipis.'^ting  . 

Dphir  . 

Peterson  Lake . 

Right  of  Way . 

Shamrock  . 

Silver  I^eaf  . 

Seneea-Ruperior  .  .  . 

TeTniskaining . 

Trethewey . 

W'eltlaufer . 

Mining  Corp . 


Now  York.  Cotton  Exrhnnffe. 
Now  York  Produoo  Exoliange. 
Chicago  Hoard  of  Trade. 
Winnipet?  drain  Pixchange, 
Toronto  Slaiulard  ytock 
Exchnnpre. 

NTANn  ARO  BANK  TORONTO, -UaT 

Wo  Maintain  StailRtioal  DoparUnent. 
Send  Vour  Hnciuiricfl. 


Members, 


30  50 

59 < a  6700 

I  70  535 

9>  .  14500 

9*2  200 

4  \  1000 


Mines  and 


rnmphlet  prltine  flmt  prlnrlplen  «f  invent, 
nient  free  on  rrciiioat. 


19900 

1100 

5600 

210 

10475 

1000 


tllembrr.  Standard  Stock  EzehanKC) 
ROYAI.  DAXK  BL,UG.,  TORONTO 
MtTl'AI,  MKK  ISLDU..  Ill  FkMLO 


I'riivincial 
Viir.  Gas. 


United  States  .. 

Canada  . 

Mexico . 

Central  America 
South  America 


J.D.  HILL  &  COMPANY 


Total  Amei’ica  .  . . 
British  India  . .  . . 

China . 

Japan . 

Chosen  . 

Dutch  Ea.st  Indies 
&  Indo-China.  etc. 
Total  Asia  and 
Oosanic . 


Mining  and  Industrial  Stocks 
and  Bonds 


SlOoll  Royal  Bank  Bld$.,  TORONTO 

Phon«  Adelaida  4654 


Transvaal  . 

Rhodesia  . 

Congo  and  other 

Africa . 

Total  Africa  . .  . . 


Europe  . . 
Australasia 


Total  for  world 


NORTH  SNOWBOUND. 


Winter  appears  to  have  set  in  definitely 
the  North  Country.*  In  the  Porcupine 


and  fifteen  inches  of  snow  fell.  At  Kirk¬ 
land  Lake,  over  six  inches  of  snow  has 
fallen  and  in  the  Elk  Lake  district  it  is 
knee-deep.  In  all  parts  of  the  northern 
districts  the  smaller  lakes  have  frozen  over, 
still  further  asaerting  the  fact  that  winter 
once  again  is  at  hand. 

The  prospectors  contemplating  a  sojourn 
on  their  claims  for  the  winter  are  finding  it 
necessary,  or  at  least  more  comfortable  to 
dispense  with  the  services  of  tents  and 
move  into  log  cabins. 


IS  noc  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand*picked  from  the  best 
job*printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


Subscription  ratsa— <1.  a  7«ar  in  Canaaa;  In 
Brest  BriUln.  Ifa  a  yaar:  In  UnIM  Skates. 
It.S,  a  year.  Cut  out  Uia  aunscrlptloa  torm 
printed  In  this  Issue. 


Search  out  the  facts — they  every  one  point 
to  Concrete  as  tho  safe,  sane  choice.  Cer¬ 
tainly  for  the  larger  buildina.t  It  can  have 
no  equal.  For  schools,  churches,  public 
balls  and  factories  Concrete  stands  out  as 
tho  Inevitable  choice  of  thinking  men. 

Compare  It  with  mill  con.struction — It  may 
cost  a  little  more  In  the  actual  buildinfc 
of  it;  but  far  less  In  the  Iona  run.  Built 
of  concrete,  your  building  will  have  low- 
insurance  rate.5.  Built  of  concrete,  it  will 
be  permanent — with  low  “repair  and  de¬ 
preciation”  charges. 


guard  both  your  employees  and  your  ous- 
Ineas  against  fire. 

There's  true  sanitation,  good  light  and 
ventilation  In  a  concrete  building;  em¬ 
ployees  work  better  in  this  type  of  fac- 
tory,**  children's  health  la  protected  In  this 
kind  of  a  schooL 

All  who  are  Interested  in  any  form  of 
building  operation  (either  as  an  Investor 
or  In  an  advisory  capacity)  should  Write 
at  once  for  the  helpful  literature  we  pub¬ 
lish.  It  explains  Just  why  you  should 
t*japloy  reinforced  concrete  construction 
— lust  why  It  Is  superior  without  being 
costly. 


In  All  Fairness 

to  your  family  KBd  frienda,  you  ahould 
piake  imuMdiate  proTiaion  for  the  pro- 
par  care  aod  manacament  of  your  ea- 
ute: — 

L  Make  your  WUL  '  ’  ’ 

8.  Nano  tkla  Coaipuiy  Exeevtor. 

We  will  gladly  aoawcr  your  enqulr- 


Built  of  concrete,  your  factory  will  safe- 


CANADA  CEMENT  COMPANY,  LIMITED 

34  Herald  Building,  -  MONTREAL. 


Head  Offfee — ^Terente. 

henry  F.  OOODERHAM,  Prealdent 
J.  M.  McWHINNBY,  General  Manager. 


156,111,474 

262,500 

21,500 

5,194,800 

33,900 

4I.611.98a 

236.140 

4,836.228 

16,864 

56,650 

52,847 

5,569,350 

5,142,379  ^ 

954,600 

171,200 

901.763 

150.791 

6,500 

1,132,300 

.5.993 

1,058,550 

8,954,400 

4.165,500 

9,240.025  ’ 
3,573,077 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


tjhai'cs 


COMPANY 


par 

Value 


Abitibi  P.  &  P.  Co . 

AbitibiP.  &  P.  Co.  Pfd 

^Amee-Holden . 

Amee-flolden,  pfd . 

Asbestos  Cor.  of  Can. . . 
Asbestos  Cor.  of  Can.  pfd 

Bell  lelephone . 

Bi.  C.  Fishinp  . . . 

Brasilian  Traction . 

Brompton  Pulp . 

Calgary  Power . 

Can.  Pacific  Rv . 

Can.  Car*  Fdy. . r. 

Csn.  Car  &  Fdy,  pfd  — 

Canada  Cement . 

Can.  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Rubber . 

Fan.  tVtn.  Rubber,  pfd.  . 

Can.  Cottons . 

Can.  t.’ottons.  pfd . 

Can.  Fairbanli?.  pf'l . 

Can.  Fds  A  Forcings. 
Can.  Fds  A  Forgings,  pffi 

Can.  Gen.  FLlectric . 

Can.  Locomolive . 

Can.  Ixjcomotivc,  pfd.  . . 

Canada  Steamships . 

.  do  Voting  Trust . 

■  do  pfd . 

Carriage  Factories . 

F^arriage  Factories,  pfd. 

Civic  Power . 

Con.  M.  A  Smel.*  19If». 

Crown  Reserve . 

Doni.  Canners.  .  . . 

Doni.  (.'anners,  pfd . 

Uetroit  I’nitecl  Ry . 

Doin.  Bridge . 

Itom.  Coal,  i)fd . 

IJom.  Iron  A  .''I cel.  pfd. . 

Doin.  Steel  Corp'n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  'I'cxtile,  p.fd.  ...... 

Duluth  Superior  Tr . 

•  ioodwins . 

Goodwins,  pfd . 

Gould  Mfg . 

H.nlifax  I'ilccti'ic . 

Hillcrcst  Collieries.  . .  .'  . 
Hillercst  Collieries,  pfd. 

Hollingcr* . 

Howard  Sipith . 

Howard  Smith,  pfd . 

Illinois  Traction . 

Illinois  Traction,  pfd.  . . 

Kaministi(|uia . 

Lake  Woods  Mill . 

Lake  Woods  Mill,  pfd. . . . 

Laurentide . 

Lyall  Construction . 

Macdonald . 

Markay  Co . 

Mackay  Co.,  pfd . 

Maple  lje.if  Milling . 

M^e  Leaf  .Milling,  pld. . 

Mexican  L.  &  P.  . , . 

Mexeian  L.  A  P.,  (ifd.  . . . 
Minn.,  St.  Paul  A  S.  S. . . 

do  |>fd . 

Montreal  t.otton.s . 

Montreal  Cottons,  pld.. 
.Mont.  Loan  and  Mlge. . 

Montreal  Telegraph . I 

.Montreal  'I'raniway . . 

Montreal  'I'ram.  debs... 

National  Breweries . , 

National  Breweries,  pfd 

♦lio  Traetion . 

S.  .Steel  «t  Coal . | 

N".  S.  Steel  &  Coal,  pfd.  .j 
Nipissing  Mines. 

Ogili  ie  Flour . ' 

Ggilvie  Flour,  pfd . I 

Out.  .Steel  Products . 

Ont.  .Steel  Products,  pfd 

("Htawa  Power . , 

Palon  Mfg . I 

Penman's . 

Penman's,  pfd . 

Penn.  iVater  &  Power. . .! 

Porto  flico  Ry . 

J’rire  Bros . 

Quebec  By . 

R'ordon  P.  A  P.,  com. . .  . ' 

Riordon  P.  A  P.,  pfd . 

Riis.sril  .Motor . i 

Riissell  'vlotor,  pfd . 

S.nrycr-Massey  . . 

.Sawyer-.Masspy,  pfd . ; 

Shawiniuan . i 

Sherwin  Williams . 

Sborwin  Williams,  pfd. .  .1 

Smart  Woods . ! 

Smart  Woods,  pfd . 

Spanish  River . , 

.Spanish  River,  pfd . . 

Spanish  River,  pfd . 

Steel  ( 'o.  of  Can.' . | 

Steel  Co.  of  Can.,  pfd. . . 

'Toronto  Railway . ..I 

Tooke  Bros . j 

Tookc  Bros.,  pfd . I 

■ruckett  Tobacco . [ 

Tuckett  Tobacco,  pfd. . . !  , 

Trin  City  Ry . ! 

Wayagamack . . i 

West  India  Klectric  Ry. . 

Win^or  Hotel . . . j 

Winnipeg  lilcctric  Ry. . . 


flOO 

100 

too 

too 

100 

100 

100 

100 

100 

100 

100 

100 

100 

IIKI 

100 

1(K) 

100 

1(H) 

UH) 

1(H) 

1(H) 

1(H) 

IIH) 

100 

UH) 

KH) 

UH) 

100 

UH) 

UH) 

lUO 

100 

100 


1 

lOO 

100 

100 

UK) 

KH) 

lOU 

100 

UH) 

100 

UK) 

UK) 

UH) 

100 

UH) 

100 

KH) 

1(H) 


100 

UH) 

UK) 

100 

UK) 

UH) 

UH) 

KH) 

UH) 

100 

100 

100 

UK) 

lot) 

UK) 

UK) 

UH) 

UH) 

UH) 

UH) 


^  CAPn  AL 

1  DlVlblSND  CENt. 

1 

1  Issued 

'  Present 

j  B'hcn  Payable 

$5,00,0000 

J.,  A..J.,0. 

'2  OOO.OOO 

1  m 

3..500.(K)0 

2..500.(K)0 

i  . 

Last  div.  July,  1914 

3.000, (KK) 

1 . 

4.000,(KK) 

'  6 

ISOOO.tHK) 

I  2 

J.,  A..  J.,  6. 

4,187.400 

1  2  h.y. 

M.  N. 

106,600,000 

7,.500,fHK) 

;  15+ 

Div'.  Pas’d  .\pr.  ’17 
Feb.  7,  May  7,  17. 

1«.50.0(H) 

1  . 

200,0(X).0(K) 

'  23+ 

J..  A.,  J.,  0.  ‘ 

4.22.5.(HH) 

'  last  div.  .June  1914  j 

7..5(K),(VK) 

1  last  tliv.  July  1914 

i;!,.'i00,0(K) 

1!+ 

Feb.  A  quarterly 

10,.50(),(KK) 

Ih 

F..  M.,  A..  N. 

1 ,7.3:’.,.500 

1 

M.,  A.,  N.,  F.  I 

2.8()5..5()0 

last  div.  Oct.  1914  ' 

3.(MH).(HH) 

1*4 

J.,  A.,  J.,  0.  1 

•J,71.5..'.(l(i 

1 

J.  0.  1916  ,J.  1917 

3,t'.(il,.5(H) 

.1.,  A..  .1.,  0.  : 

1..5(i",(HH) 

1' ; 

.Ian.',  July  i 

OCHl.OOO 

3 

lltlv.  Mav 

CtiO.tHK) 

1*4 

F.,‘M..  A..  N. 

8.(HK).(KKI 

2 

.1.,  A.,  J..  0. 

2,(KH),()0t) 

1  ..mtKK) 

1*4 

J.,  A.,  J.,  0. 

.  1 

.5.71.5, (HH) 

('i.2.5.5.(HKI 

.  i 

12.5(K),(HH) 

1*4 

May,  qtly. 

1 .200,000 

. 

1 .2fH),S(H) 

1*4. 

.'(ulv.  Oct.  1916  I 

6;j,()'.)(i,l()() 

1 

l,5th.F.,.M..A.,  N. 

10,53 1,7.50 

2'  2 

.1.,  A..  J..  0.  1 

1  .!HH),'.).57 
2.7.52,200 

Jan..  1917  ' 

last  div.  Apr.  191 1 

2,2!  )0, 600 

. 

13/  Apr..  Julv  1917  j 

12,i5(K),(HK) 

•J 

.M.,  J.,  s.,  b.  I 

0,.5(H),(HK) 

F.,  M.,  A.,  N. 

.3,000,000 

Feb.,  Aug.  1 

.5.(K)0,{KK) 

:nj 

April,  Oct. 

37,097,700 

I'i 

A.,  J.,  A.,  J. 

•l(H),()00 

O^i  Scfit .  1917  I 

S.OOO.OfH) 

1*4 

.L,  A.,  .1.,  0.  ' 

1,92.5,97.5 

13/ 

J.,  A.,  J.,0.  1 

3..500,000  ; 

. 

1'’^,  Oct.  1917 

1.7.50.000  ; 

. .  . . 

].2.50.(KK) 

la.st  div.  July  1914  1 

747,.5(H) 

1!+ 

J„  A.,  J.,  (). 

1,400,(HM)  , 

2  j 

J.,  A.,  J.,  0. 

l.(KK).(M)0  i 

. 

70.5,700 

lu 

J.,  A.,  J.,  0. 

,3.000, 0(H) 
,S3;1,.500 

1 

1 

. »»  ' 

47.5.0(H) 

J.,  A.,  .L,  0. 

12.2.52.()(K) 

*4' 

F.,  .M.,  A.,  N.  j 

7, 13, 5, .5(H)  1 

'•j  1 

J.,  A.,  .L.  0.  1 

2..5(K),(HH) 

l}4 

F.,M.,  A  .  N.  1 

2.U)0.(H)0 

2 

.M.,  J.,  .S.,  1). 

1,.V)(),(H)() 

l'*4'  1 

M..  J.,  S.,  D. 

!).Ci(H).()()9 

2i'i 

J.,  A.,  J.,  0. 

1.T.5().(HH) 

.  1 

;I,()(H),(HH) 

.  , 

last  div.  Julv  1913  | 

4I.:{H(),1(H)  1 

Hi 

J.,  A.,.I.,0. 

.50,(HK),'HH) 

1 

.1.,  A.,  J.,  0. 

iota 


1914 


1915 


1016 


J- 


1917 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  19j7  quoj^tlons  are^j^oug^  ^*st.  For  current  quotations  see  week’s  record.) 


COMPANY 


High  Low  High  Low  i  High  Low  ;  High  Low  |  High  I^ow 


1 

26  1 

’9?+ 

16 

J) 

is 

•7 

35 

193+ 

83  j 

673+ 

703/ 

55 

733+ 

55 

80 

62  1 

•  •  1 

24 

1 

t 

■  -  1 

! 

60 

.53  I 

173  1 

139 

160 

140 

1.59 

140 

152 

143  , 

65 

•573+ 

68 

.56  ; 

i6i3+! 

803/ 

92 

54 

593+ 

54 

623+ 

43 

69  , 

.53 

■  ■ 

" 

2^J+i 

204 

2193+ 

1713  + 

1933+ 

142 

1823+ 

16.5  ‘ 

8.33+ 

.56 

70 

48 

1'20 

.■rf) 

84 

32 

11.8  i 

UKU2 

109'+ 

98 

126 

98 

101 

63  i 

36  1 

2.53/ 

31*4' 

28 

48 

28 

72*4 

37*4 

94 

88 

!)3 

88 

92 

903  + 

98 

903i 

anw 

90 
23*4 
60  I 

‘20  i 

53 
150 
53  , 
47-4 
58 


.59 

>>8,4 

11 

48 

12 

42 
129 

43 
36 
38 


00 

OS 

99 

4.5 

.82 

94 


.39 

90 

9.) 

31 

72 


40 

91 
97 
:is 
78  J. 

92 


34 

81 

97 

24 

704 

92 


34 

91 

101 

40 

77 


100 


46 

UK) 

97 

70 

824 


16.5 

464 

89 

69 

954 

43 

974 

07 

.56 

80 


140 

17 

.50 

.57 

90 

40 


9fi 

481.-: 


243 


65 


116'V,: 

674: 

95 


101  u. 

48  ' 

SS3'i 


no 

WU 

18 


91 

.53 

86 

10 


75'i  .593-2, 


132 
643i 
82  ! 
20  ' 
1.5 
76 

.53  4 i 
SI  ! 


.59 

.35!-i 


227 

8.5 

1254 

67  3  a 

8.5 

4.5 
41'.: 
95!  2 
48 


4.11  I 
,S6 

1024; 
81  : 
1‘25  ' 


1034' 
.59 
130 
8'.)' 21 


1  4.5 
.50 
90 
62 
no 

Hit 

86 


“  2. 

44  1 
84 

1004 

160  i 
47"i ' 
86  ; 
17.70' 


76' j 

99 

584 

2.5 


1  95  , 

68  j 

92  , 

734 

122'4 

106  I 

93)2 

114 

125 

86--^, 
105  I 


1.00 

28 

62 
107 
974 
68 
19-^1 
120 
64  I 
100  ' 


1  no 

344 


■32 

31 


8)1 ' 
45'. 
60 
•20 


73 

237 


62 

107 


96 

5234' 


73 

20 


1284 

231*4 

98 

105 

82 


175 


1084 

51 

15*4' 

IG 

14 

70 

29  I 

70 

76*4' 
28?.4 
.38  , 

11 


20.5 

85 

n43i 

64 

89' i 

454 

41 

93*4 

25 


1.50 

84 

100 


69'-^; 
160 
95  ; 
92  : 
42 


82  Vi 
:18*4 
44 
26 
65 
128 
170 
92  I 
95 

713^ 


64 


ri 


101 


1.) 


273-S 
82  i 


151 


90' 

105  I  100 ',2 
43*4!  41 

■26  :  . . 


89 

105 


!.■} 


40 


169 
25  4.5 

.80  .88  , 

14.00  19.25 


160 

21 

71 


185  160 


43 

100 


15 


15.25  29.00  22.50  30.25  25.251 


934'  87 


68 1 2 

95 


00 

91 


115 

140 


1.35 
120 
193*  t 


127 

115 

160 


40 

lIH) 

100 

UK) 

1(K) 

100 

100 

100 

6 

UK) 

UH) 

UH) 

UH) 

UK) 

UK) 

UK) 

100 

UH) 

UH) 

UH) 

UMI 

UH) 

ion 

inn 

100 

UK) 

100 

UH) 

UH) 

100 

i;h) 

lUO 
UK) 
UH) 
100 
UK) 
UK) 
UK) 
100 
100 
100 
100 
100  i 
100  1 
UK)  I 

100  I 
100 


2,.5(K),(HH) 

2,.5(K),(HH) 

13.. 5.55,(HH)  ' 

1, (KH),(HM) 
25,206,800 
10,1I6,(MK)  i 

3,(KK),(HH) 

3, ()00,C(K)  i 
6(K),(KH)  I 

2. (H)0,0(H)  , 

4, (HK),1HK) 
U).(KK),(MK)  I 

2.2.54. . 300 
I  2,775,(HH) 

9,(K)0,()00  i 

7.. 5(K).0(H)  I 
1,0;30,(HH) 
6,000, (HH)  ' 
2.500, (KH)  i 

2. (HH),(HH) 
750,000  I 
7.50,000  ' 

3,481, 100 
6(H),(H)0 
■2, 1.50.6(H) 
1,07.5,()(H) 
S.49.5,(MH) 

3. (HH).()(H) 

5, ()(H),(KH) 

9. 990. . 5(H) 

4.. 500,(HH)  I 
1,(HX),(KK)  I 

MHI.OOO  , 
1.2()(),(H).') 

1.. 5(H),lHi;) 

1.. 50().(HH)  , 
14,973,7.50  ! 

4. (K)(),()00 
3.000,000 
1,718,600  : 

1..  516. 500 
8,000,000 
3,0(K),000 
2,699,100  i 

11,500,000 
6,496, 3(K) 
12,000,000  ; 
650,0(K) 
9S5,0(H)  I 

2.. 5(K),0()0  ' 

2,000,000  I 

22,000.(K)0 

5,000,000 

800,000 

1..  500.000  ! 
9,000,000  I 


l*-4' 


.1.,  A., .).,  (). 
.L,A.,J..O. 
last  div.  ()ct.  191.3  I 


20 

62*, 

86 

083, 


15 

7.5*-(j 

03 


22' 2' 

S6;'4l 

70 


05 


34 
33  i 

1 

13.1 

’>14 


last  div.  Nov.  1913  I  1023i 


82' 8'  45  I  49' 8  35 


9i 

■  ■  1 

■TT/ 

91 

'  873+; 

88 

1  1.37 

129 

1363 

+  126 

130 

120 

120 

1  116 

,  198 

.  liio 

2173 

+1  176 

19.5 

‘  .39 

14*/ 

93 

i  '25'  + 

80 

14 

7 

19! 

+'  03+ 

153 

84 

1  76!  + 

89 

79 

90 

1  70 

1  65  , 

683 

i  653/ 

67* 

1  .. 

122 

96'+ 

115 

95 

I  120 


Amer.  Cyanamid,  pfd. . 

Ames-Holden . 

do  pfd . 

Barcelona  T.  L.  &  P _ 

Bell  Telephone . 

Brasilian  Traction,  com 
do  pfd . 

B.  C.  Fish.  A  Packing. . 
F.  N.  Burt  Co.,  com. . . 

do  pfd . 

Can.  Car  A  Fdy . 

do  pfd . 

Can.  Gen.  Electric . 

do  pfd . 

C. 'anada  Bread . 

do  pfd . 

Canada  Cement . 

do  pfd . 

Canada  Land  Inv . 

Canada  Life . 

(,'an.  Permanent  I, . 

Colonial  Loan . 

Can.  Pacific  Ry . 

Canadian  Locomotive. 

do  pfdt . 

52!  2  '  Canadian  Salt  . 

87  I  Canada  S.  >S.  Lines . 

29*i  do  Note . 

3.5  i  do  pfd . 

75*4  i  City  Dairy . 

9  '  do  pfd . 

Coniagas  Mines . 

684  I  Cons.  Min.  <fe  .Smelting. 

25  I  Consumers  Ga.5 . 

32  I  Crow’s  Nest  Pa.ss  Coal. 

20  I  Crown  Reserve . 

65  j  Detroit  L'nitcd  Ry . 

104*4  I  Dome  Mines . 

Dominion  Canners . 

do  pfd . 

Dominion  Coal,  pfd  ... 

52  ‘  Dom.  Iron,  pfd . 

;  Dom.  Steel  Corp’n, com. 

76',-i  j  Dom.  Telegraph . 

993'2  I  Duluth  Superior  Trac.  . 

!  Eler.  Development. . . . 
j  Hamilton  Provident. . . 

I  Huron  A:  I>ie . 

I  Hollingcr  Gold  Mines* 
Illinois  Traction,  pfd.. . 

Inter.  F’efrolcum . 

Lake  Superior  Corp'n.  . 

Lake  of  Wood.s . 

do  pfd . 

La  Rose  .Mines . 

London  &  (,'an.  L. . . 

Mackay . , . . . . 

:  do  pfd . 

'  Maple  Leaf  .Milling. 

do  pfd . 

;  .Mexican  L.  &  P . 

do  pfd . 

I  .Monarch  Knitting.  . , 

do  pfd . 

6'2'4  I  Nat.  .Steel  (.'ar,  com. 


Shares  I  (^APIT.AL 

par  I - 

Value  t  Is.sued 


DIVIDEND  PER  CENT. 


1913 


1914 


1915 


1916 


1917 


Present 


88 

64'.' 


14*4 


65 


mi  I 
734 1 


152 

(53 

8 


96 


-  2 
•23-i 


.April,  Oct. 
■April,  Oct. 

M.,  ,1.,  S.,  D. 
.M..  ,1.,  S.,  D. 
F.,  M..  A.,  N. 
M.,  J.,  S.,  D. 
.1.,  A.,.L,  O. 
.April,  October 


I  142  116*ii  134' 2  101 


(’.3 

10.51.1 

190  ■ 
14732 
198 ‘4 
85' 


.50 

98 

175  , 
135 
120  ' 
72*4! 


5-f  5 
212  +  15 

134 


half-yearly 
F.,  M.,  A.,  N. 
last  div.  July  1914 
J.,  A.,  J.,  0. 

J.,  A.,  J.,  O. 

J..  A.,  J.,  O. 

M.,  J.,  S.,  D. 


76 

88 

125 

9.00 

129 

119 


69 

70 
115 

7.60, 

107 

108 


103 

175 

140 

2.30 

83 

491 2' 

95 


97'4 

175 

134 

192 

75 

49'-.. 


126*/' 

1173-8 

1 

.56 

.5i 

63 

.50 

•583  + 

'  49 

)H,)'  2 

99 

103 

99 

103 

ion 

175 

17.5 

165 

165  1 

1623  + 

140  , 

136 

136 

135 

138  , 

11.5 

2-’0 

( 

200 

1  180 

180  [ 

81 3i' 


8I'4 


72 


13-.; 

l+a'4 

1+1 

14 

134 


132 


Feb.  1910 
.1.,  A.,  J.,  O. 
March,  .Sept, 

F.,  M.,  A.,  N. 

F.,  .M.,  A..  N. 

.1.,  A,.  J.,  O. 
last  div.  (let.  1914 
Initial  Sept.  1916 


192 

70 

58 

88 


143 


72 


14  +  1 

1?4 


1132%  May,  l%qtly. 

M.,  .1.,  S.,  D. 

I  last,  div.  Feb.  1913 
'  last  div.  .Aug.  1913 


213; 


IH 


1'4 

1*4 


13^ 

Di- 


last  div.  .lime  1914 
J.,  A.,  J.,  O. 


D.,  M.,  .L,  S. 
June  1,  1917 
J.,  A.,  J.,  O. 


last  div.  July  1913 
carries  div.  Jy.  ’14 
J.,  A..  J..  O. 

F.,  M..  A.,  N. 

J.,  A.,  J.,  O. 


95 

403^; 

98 

rm 

9934 

14932 

61 

103!.. 

70 

94 

72*'«; 

973ii' 


49 

7932 


50 

65 

10 


40 

83:4 

119 

17 

95 


90 

9 

30 


M.,  J.,  S.,  D. 


1'3-4 

132 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


2834 

91 

148'-2: 

f.O 

9.'{  I 
62  , 
98  I 
1083  2 


15 

80*4 

132 
20 
79' i 
.36 

9132 

101 


J.,  A..  J.,  O. 
Dec.  1916 


152!..,  95 


I  last  div.  Jan.  1916  '  21834'  187 


79 

;i9 

107' 2 

'  4.5*4 

'  154' 

92 

120 

110 

12.5 

1'  1 10 

115 

no 

s.oc 

-  5.97 

7.. 5.') 

5  .5( 

8  75  8  (K) 

123 

'  107 

144 

107 

1 .12 

128 

117 

Ill*/ 

116' '2 

113 

i  116 

112 

27 

21 

'  4.5 

19 

741- 

723-2 

1  SO 

73 

mu 

139!  2 

123  ■ 

120 

12(1 

93 

65 

!  102!^ 

•553  + 

48 

63 

49 

78 

•593+ 

84 

79 

.82'+ 

82 

86 

1 

82 

70 

46 

1  30 

60 

50 

131 

('•(I 

16*-/ 

10 

26 

■93  + 

4.5 

13'2 

l.V) 

.59 

96 

,  92-2 

31 '8 

30 

.Ti 

6!) 

76 

09'+, 

142*/ 

lU) 

139' 2 

lio 

137 

128  ! 

tK)'  + 

.5.3 

65 

55 

59 

.54*/ 

104 '  , 

98 

10(1 

99 

10(_) 

97)4' 

20 

45 

28 

57 

33)4 

90 

86 

84 '-2 

1(1!  i 

9 

■73/ 

'-d'/i 

2.5 

332! 

50 

31 

■■ 

693  + 

29 

26 

ii'2 

48 

(.  • 
<83+: 

88 

.■)4'  + 

86!8 

69 

9.5 

69  1 

1073/ 

86 

144'+ 

11 

11734 

111  I 

111 

7:1 

26 

16  1 

IS 

16  1 

25 

16, 

80 

75  1 

SO 

463'+: 

29  : 

291/ 

29  ■ 

•24 

i)  i 

101 

90'+i 

90 

1 

108-3/1 

93*8 

t)9 

96H 

983/ 

95  1 

•  •  'i 

1 

112 

27  1 

1 

•  • 

9.5 

^5  I 

•  •  i 

211  i 

1893+' 

973+ 

92  ' 

126 

112 


77' 

105 


1.58 

IH 

34 

74 

9.5 

130 

733 . 

84 


1.37 

110 

IS 


6')L 

84 

64 

SO 


36 

1.31 


127 

9432 


.32 

115 

14*./ 

106 

90 


ISO'a 
60 
99' .. 


19 

5934 


71'': 

100 

903; 


11)7 

.56 

98 

4.3 

80 

124 

47 

50 

494 

.S.5 

60 


flo  pfd 

National  Trust . 

■Nipissing  Mines . 

Nova  Scotia  .Steel  ,  .  . 

do  pfd . 

Ogilvic  Flour  Mills.  . . 

do  pfd . 

Pacific  Burl  . 

do  pfd  . 

Pennian's  IJmitcd.  .  . 

do  pfd . 

!  Porto  Rico  Ky . 

(Juebec  Ry.  L.  H.  A  I' 

i  Riordon  . 

do  ))fd . 

'  Will.  (A.  Rogers . 

'  do  pfd . 

I  Russell  Motor . 

do  pfd . 

,  Sawyer-Massey . 

do  pfd . 

Shredded  Wheat . 

do  pfd . 

1  Spanish  River . . 

!  ^  .lo  pfd . 

I  Standard  Chemical  ..  . 

!  .Steel  Co.  of  Canada.  . . . ' 

do  pfd . 

Tooke  Bros . | 

do  pfd . 

^Toronto  Mortgage . 

Toronto  Railwaj' . 

Toronto  Paper . 

'Trot hew ey  Silver  Mines; 
i  Tucket  t  Tobacco 
i  do  pfd  .  . 

I  Twin  City  Traction _ 

I  Best.  Can.  F'lour  Mills. 

I  Winnipeg  Railway . 


_ I 


$100 

;  $2,500,000 

100 

3,.500.000 

100 

1  2,500,000 

100 

27,4.50,000 

100- 

18,000,000 

100 

106,600,000 

100 

10.000,000 

100 

2.007,400 

100 

7.50,000 

100 

1  1.975,200 

100 

3,975.000 

100 

7,000.000 

100 

S.000,000 

100 

2,000.000 

100 

2..500,000 

100 

1,-2.50,(H)0 

100 

;  13, .500,000 

100 

!  10,.500,00() 

100 

i  2,410.(HK) 

UK) 

:  l.OOO.OCH) 

10 

1  6.000,000 

U) 

1  2,5.55.010 

100 

:  260.000.000 

100 

2.000,000 

UK) 

L.500,00() 

100 

800.000 

100 

.5,74.5,000 

100 

6.255,000 

100 

;  T.’,.500,00()  ; 

100 

.565,000  ' 

100 

roo.otH) , 

0 

,  4.(HK).000 

25 

1  1(),.534.T.5()  ' 

.50 

1  4.882.(H)0  ! 

100 

1  6,212.666 

1 

1,999,9.57  i 

100 

12.7)00,(KK)  ; 

10 

3..500.(HK)  1 

UK) 

‘>,752.2(H)  ! 

UK) 

2,290,6(K)  I 

UX)  1 

3,000.CHK) 

UK)  1 

.5.000, (HH) 

UK) 

37,()97.7(H) 

UK) 

1.000,(KK)  ' 

UK) 

3,.500.(HX)  1 

UK) 

3.(HH),(HH) 

UH) 

2,(XK).(HX)  ' 

50  1 

4,.5(H),()00 

5 

3,0(H).(HH)  j 

UK)  ' 

7.i;r>..50() 

0 

1.039,01.5  1 

UK)  i 

40.000.(HH)  1 

UH) 

2,UK).0(H) 

100 

1,. 500.000 

.5 

7,493,135 

.50  1 

1,2.50,(KH) 

100  1 

41, ,380. 100 

UK)  1 

30,(HK),(KK) 

100 

2..5(H).(KH)  - 

100 

C.-VHI.OfH) 

100 

13..5.8.5,(H)0 

100  1 

6.(HH).0(H) 

UK)  1 

1.27.5.(HH) 

UK)  ' 

7.50,(KH) 

100 

2.000,(100 

100 

1..500.(KM) 

KK) 

1..500.(H)0 

5 

(i.OOO.IHH) 

UH) 

7. .5(H), (100 

UK) 

l,(HH).(HH) 

UK) 

2,.50().(XK) 

100 

2.000, (HH) 

UK) 

6,50,000 

UK) 

(>.5n,0(H) 

UK) 

2,1.50,(ifK) 

UK) 

1,07.5,(HHI 

KK) 

3.(HHI,(HH) 

UK) 

9.9<H).,500 

100 

4.5(H),(H)()  i 

UH) 

l.0(KI.(HH) 

100 

I..5(H),(KH) 

UH) 

!HK),(HH) 

UH) 

,S(K),(HH) 

100 

l.2(H).(HH) 

UH) 

1,50().(M)0 

UH)  i 

1.. 500, 000 

UK) 

8.7.5().(K)0 

UK) 

I.2.50.(HH) 

100 

8,(XK1,(H)0 

UK) 

.5.6!«),UH1 

UK) 

1.250.1K)0  ! 

UK) 

11,.500,(XH) 

UH) 

6,496,.';(H) 

UK)  ' 

650,000 

KH)  ! 

98,5,000 

.50 

724,.5.50 

UK) 

12.(HH).(HH) 

100 

7.50.(HH) 

1 

l.(KH),(KK) 

UH) 

2..500,(HK) 

UH) 

2.(HI0,(K)0 

100  j 

22,000.(KH) 

100 

2.121.7(10 

100 

9,000.000 

132 


Half  yearly 
last  div.  July  1914 


High 


2 

332 


14 

1*4 


J.,  A.,  J.,  o. 
last  div  Mch  1917 
J.,  A.,  J.,  O. 

May  &  Nov. 

J.,  A.,J.,  O. 

J.,  A.,J.,  O. 
last  div.  July  1914 
last  div.  July  1914 
A.,  J.,  O. 

.April  &  Oct.  I 


41 

173 

101 


101 

106 

823^1 

118 

116*,, 


:  2 

14 


J.,  A.,  J..  O. 

Feb.  &  quarterly 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 

J.,  A.,J.,0. 

J.,  A..  J..  (A 
J.  &  J..  H.  Y. 

J.,  A.,  J.,  O. 


344 


36 

9434 

170 


J.,  A.,  J  ,  O. 
J.,  A.,  J.,  O. 


199 

86 

266' 

70 

9.5 

125 


Low  High 


Low  i  High  Low  j  High  {  Low  High  Low 


lis;ted  Ja|n. 
lis  ted  Ja  n. 


253. 

138 

803k 


60 

90 

56 

1034 

1014 


3454 

'1.5934 

924 


1916 

1916 


81 

100 

524 

107 

1144 


154: 

1403,: 

5332 


12*4! 
158  I 

5932; 


>4| 

140 


71 

35 

8032; 

17 

152 

f'24i 


.58 
I93i 
52 
83+ 
143 
41 3 1 


51 'o 
18'2; 


17 

149 

47* 


6732' 
89  ' 
4834: 


90 


174; 


254' 

89 

152 


32  ' 
984 
31 

924' 
170  i 


17»-4i 

90 

27 

89 

153 


64 

73 

95  ; 
120 
127  ! 
1.32  ' 
11052 

314; 

9034 
48 '-2 
903ii 
162  I 


6.5 

89 
50 

106*4 

91 

110 

30 

90 
28 

9032 

1574 


67 

88 

96 

85 

101  , 
125  ' 
11432 
30 

90  I 

73 

99 


.58 


/  j;'2 


90 

32 

63 

108 

109 

163 

87 

373 

903+ 


57 

93 

9234 

35 

9034 

113 

106 

17 

86' 2 

69' 2 
9.534 


50 

8*4 

129 
31*4 
80'  ; 

45 


1574  1574  155 


86'.2 
26 '2 
60 
100 

84 
13*4: 

85 
.56 
89 


•May  qtly. 
last  div.  July  1916 
last  div.  Oct.  1916 


104 

104 

9.501 


S.'j 

I'o 

132 


132 


5  14 
803, 


J..  .\.,  J.,  (). 

J.,  A.,J..O.  1)91 

last  div.  Dec.  1916  62 

.laiiuarv  1917 
M.,  .T.,'S.,  D.  i 

M..  J.,  S.,  D. 
last  div.  Apr.  1914  ' 
l?4  %  Apr,  Jy.  1917; 
Jan.,  July. 

.April,  Oct.  I 

J.,  A.,  J.,  O.  ' 

J.,A.,J.,0. 
last  div.  July  1915  I 


.87 

1023 


Jan.,  July 
.L,  A.,  J..  O. 
F'our  wcc'kIv 
J.,  A.,  J.,  O. 


102'+ 
•584 
KKl 
74 
853 
137 
219 
19  001 
92'4 


180 

79 

204 

40 

86 

113 


1924 

83 

219 

45 

90  i 
115 
13 


1834i 
78  . 
17334 
30  : 
8.54' 


1041 


188 

78 

193 

63 

90 

115 

19*< 


183' 

78 


is;4 

78 


175 


78 


1383-2  1823+  161*4 


30 


110 

63) 


663. 

924; 

140 

45 


534 

82 

124 

15 


49  ! 

9732! 

6.50' 


165  : 
50 

1.45, 

694: 


■503<i 

894 


37?/ 

15 

76 

•19^8 

763+ 

.59 

9532 

()9-*.4 

102 

97 

101 

98 

98 

89 

98 

97 

102 

100 

101 

94 

8.50 

7.00 

5. 35 

3  .50 

,5.95 

3,90 

142* 

127* 

42*4 

31 

173 

185 

176 

176 

160 

69 

.50 

80 

74  1 

tvl 

71 

1 .91 

1  12 

09 

32 

60 

3!) 

731/ 

67 

70 

63 

12832 

69 

30.00 

16.50 

30  00 

23*4 

685+ 

273-+ 

3438 

31 

203+ 

53+ 

96 

853/ 

•• 

05 

6132 

170 

74 

1663-2 

88 

91 

134 

4534 


166 


13.3 

53 

84 

1.30 

30'3 


93 'i 
S43s 


76 

30 


96 

374 

95 


M.,  J.,K,  D. 
M..  J.,  S..  D. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
.L,  A.,  J.,0. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


;i03, 

142 


last  div.  Feb.  1914 
last  div.  i>ec.  1913 
F.,  M.,  A.  N., 


3  '20 
123 
8(  t 
09 
634 
100 
82*4 
102*.j 

90 

100 


135 
209 
14  60] 
87 


122 


1.721 

1133 


61 

41 

89 

45 


1023 

93 

41*4 

100 

664 

117 

140 

212 

19.35 

93 


72 

2032 


122 


110 

.88 

61 

48 

101 

41 


55 
80 
1.37 
210 
15  2 
89 


4.70 

3532 

16.5'4 

5032 

31 

127 

2332 


78 


3  60 
21,4 
147 
.5iJ 

2334' 

107 
7  95 
19 
63 


95 

■53 

100 


7S!+  10.5  I 

47*4  80 ',2' 

95 

4934 


90 

42''. 

SO 

37 


1403+ 

211 


1.39 

205 


140 

210 


209 


29.60  22.30  30  .50  25.25 


9134 

14.15 


91 


90 

713+ 

90 

51 

'.H) 

141 

211 

6.99; 


90 

40 

89*4 


209 

6.7 


91 

13.30: 


87' 


lO.OOi  14.50  11.10 


80 


Hi 


232-r-lf 
1*4 
1,  h.v. 

1*4 
1  r  I 

13  2 


I'j+I 

1*4 


J.,  A.,  J  ,  O. 

J.,  A.,  J.,  O. 

J,.  A..  J..  (). 
last  div.  July  1914 
.1.,  A.,.L,(>. 

.1..  A., .].,  O. 

.Al.,  J.,.S.,  D. 
Jan.,  July 
J.,  A.,  J.,  O. 

F.,  .AL,  A..  N. 

F.,  .M..  A.,  N. 
last  div.  Del.  1914 


225 
9  60 
86 
125 
129 
111) 

41 

90 

58 

.88*4. 


220  230 


20 


’2' . 


F.,  .AL,  A.,  N. 
End.  M.,  J.,  .S.,  D. 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 


71 

115 

107 

108 
28 
SI 
49 
79 
503  j 
10 


117 

;{4 

93 

.55* 

84 

71 

16 


28-31*4  payable  Nov.  1  1917 


132+1 


last  div.  June  1914 
J.,  A.,  .1.,  O. 

J.,  A.,  J.,  O. 


1  7.5 
115 
91 
JOO 
.5OI4 
100 
81 '4 
8134 


13  2 

1*4 


last  div.  July  1913 


97)2 


J..  A..  J.,  f). 
F.,  M..  A.,  N. 


28', 


91*4 


140 
1033^2 
32 
30 
:io 
82 
74' 
74' ^ 
0 
30 


146 

108 

10 


3+2 


M.,  .L,  S.,  D. 
J  A..  J,,0. 
J.,  A.,  J..  O. 
June  1917 
Dec.  1916 


J.,  .\..  J.,  (). 

J.,  A.,  .7.,  (). 

J.,  -A..  J..  O. 
last  div.  Jan.  1916 


I  60 
[  93 
155 
148*. 
102 
45 
62 
93 

1093; 

T20 

218 


15 

71' 

23 

79! 

134 

132 

.58 


36 

79! 

101 


187 


110 

144* 

61 


2> 


47 

1003 

108! 

120 

210 


•par  value  1100. 


•Rcorgani/.atioii 


:  93 

1 

1 

:: 

1  •• 

1  mii 

12('> 

,  129*4!  ..  1 

’  120 

116 

1  ..  1 

1( 

.si 

8.5 

I  4.5 

90 

55 

1  53 

41  1 

12.5 

1.36 

131 

1  134 

132 

!  i;i2 

1.30  1 

77> 

84*2 

73 

!H)'2 

78 

'  !H)'/  74'+  1 

ftO  !  2 

;  703-4 

ft5! 

69*4 

62*4 

i 

6((i 

2.) 

68 

33 

122  , 

60 

‘  115 

!K) 

*  srj- 

98 

90 

100  1 

93*4 

!  973- 

*  1 3  2 

3-23+ 

15 

1  ■■ 

25 

27 

25 

39  * 

25' ^ 

40 

2S 

8;i 

82 

S.'i 

80 

'  .82 

.80 

37 

21 

21 

5 

9232 

80 

7S 

2715 

^5 

225 

223 

223 

212 

210 

5  50 

8  70 

5  00 

9  25 

6.  4' 

9.  to  6  9.5  1 

39 

107 

4.5?4 

1.54 

92'., 

T2.S 

783  i 

'4 

11132 

115 

no 

43 

‘2 

1143-7 

140!  i 

126 

1 153., 

T.’S 

1 

115 

lUi 

116  • 

11.5*8 

1 

28 

31 

28 

30 

20 

40 

28 

fsiL, 

85 

80 

.8.5 

771 

81 

SO 

*8 

19 

61 !  2 

•■>1*4 

75'.. 

•59*8 

11', 

43 

82!  2 

82 

9.5  J  8 

82 

50 

4t» 

491  0 

o2 

40 

.3.5 

1'-’32 

19 

14 

46*4 

18 

31*4 

16 

1.50 

5!)( 

127 

101  i 

96 

!'2!J 

94 1. 

!H)i , 

108 

i5 

95  i 

S.5 

75 

65 

100 

99 

99 

99 

87 

92 

.'.s 

*  *  i 

ol 

9 

114 

32 

!I2 

.50 

79  ! 

25 

13!)  I 

(VI 

120 

lO'l 

2.534 

.38! ., 

25  ! 

31*41 

20 

2i> 

5 

81 

76 

69 

771 

6!) 

40 

102  1 

92 

140' . 

10234 

140 

12J 

91',; 

93*41 

9;i 

100 

95 

»'4' 

63 /i 

.3 

21'  . 

3 

i.'S 

13'* 

31  ; 

70 

2!) 

o’J 

4!)!., 

5.5', 

li  ! 

47'.> 

88'4 

34'  . 

7(1*4 

19 

69 

94'.. 

60 

10714 

81'4l 

16 

100' .. 

81*4 

! 

1«  < 

18 

16 

2.5 

41 

137 

138 

83 

134 

4  0 

138 

I3‘i 

4' 

no  ! 

117 

lii 

111  i 

73  '  ! 

80 

.58'., 

58  j 

4.5 

3.5 

91 

42  i 

!") 

7'> 

15 

18 

103.2 

30 

17  1 

19 

16 

1 

28 

29 

25 

22  i 

21 

17 

8’ 

91*4 

!H) 

1 

S6'+i 

8,5*41 

.. 

78 

2 

99*4 

101 

93  . 

99  1 

94 

95 

7^ '4 

1 

10.5 

UK)  1 

118'..,: 

102 

i 

186' 2 

ISO 

1 

1 

no  1 

1 

91 

SO 

38 

76 


S3'  ; 

94 

97 


70 

183-, 

80 

703* 

50 


81 


42 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


COMPANY 


Asbestos  Corp . 

Bell  Telwhone . 

Canada  Cement . 

Can.  Con.  Felt . 

<^an.  Car  and  Foundry. . . . 

Cgp.  Cons.  Rubber  . . 

Can.  Cottons,  Limited. . . . 

Canadian  Converters! . 

Canada  Locomot  ive . 

Cedar  Rap.  Pow.  A  M.  Co. 

Can.  War  Loan  (1925) . 

'an.  War  Loan  (1931) . 

an.  War  Loan  (1937) . 

[Dominion  Canners . 

IDominion  Coal . 

minion  Cotton . '  •5(H) 

'om.  Iron  and  Steel . 

ominion  Textile  A . 

do  B . 

do  C . 

do  D . 

Kgewatin  Flour  Mills . 

OMca  of  tbe  Woods . 

Lnnreiitide  Paper . 

bvall  Construction . 

Mexican  Electric  Light. . . 

Mexican  L.  and  P.  Co . 

Montreal  L.  H.  A  P.  Co. . 
Montreal  Street  Railway. 

National  Breweries . 

ff.  S.  Steel  and  Coal . 

Oililvie  Flour  Mills . 

^  do  B . 

"  ~  do  C . 

Ont.  Steel  Products . 

Price  Bros.  Co . 

^bec  . .  . 

Wrdpn  Ailp. . . f.... 

ShW^HUi  Williams . . 

Hjiaiuaii  River . . 

kM  Co.  of  Canada . 

Wkyagamack . 

'  -"--ir  HoM . ’I 

I3Mtric  Ry. 

Street  Ky. .. 


'  III 

•  0  § 

Out- 
si  ami  ing 

Due 

jl.N'T 

EREST'PAY 

Rate 

Dates 

i  100 

.3,(KK),(HK) 

1942 

5 

Jan.,  July 

.500 

11,149,(K)0 

1925 

5 

, April,  Oct. 

1  1000 

7.990.126 

1929 

0 

April,  Oct. 

'  .5tH) 

.500,000 

1940 

6 

April,  Oct. 

1  1000 

.5.tHK).000 

19.3!) 

6 

June,  Dec. 

:  KM) 

2,(r(H),(XK) 

1946 

-.6 

-April.  Oct. 

UH) 

6,000, tXK) 

1940 

5 

Jan.,  July 

UKH) 

750, (HK) 

1926 

6 

June,  Dec. 

KH) 

2,000,000 

1951 

6 

.lunc,  Dec. 

100 

11. ‘20.5,000 

1953 

5 

June,  Dec. 

UK) 

.50,000,000 

1925 

5 

June,  Dec. 

UK) 

100,000,000 

1931 

5 

March,  Sept. 

100 

150.000,000 

1937 

5 

April,  Oct. 

5(M) 

2,500,000 

1940 

6 

April,  Oct. 

.500 

7,(K)0,000 

1940 

5 

May,  Nov. 

.5(K) 

3  135  000 

1Q‘2‘> 

1000 

8i6o6;wi 

1929 

5 

Jan.,  July 

2.50 

685.400 

1925 

0 

March,  iSept, 

2.50 

1,1.50,000 

19‘2.> 

6 

March,  .Sept. 

250 

1,000,000 

1925 

6 

March,  Sept. 

250 

•  300,000 

1925 

6 

March,  Sept. 

500 

750,000 

1916 

6 

March,  Sept. 

1000 

1,000,000 

192;) 

6 

June,  Dec. 

1000 

1.200,000 

1920 

6 

Jan.,  Julv 

100 

1,250,000 

1932 

6 

Feb.,  Aug. 

100 

5,778,000 

1935 

5 

Deferred 

500 

ll,4(j9,000 

19,33 

5 

Deferred 

100 

6,938,000 

1932 

4>+ 

Jan.,  July 

100 

1,500,000 

19'22 

4++ 

May,  Nov. 

600 

2,000,000 

1939 

0 

Jan.,  July 

100 

6,000,000  ! 

1959 

$ 

Jan.,  July 

1000 

1,000,000 

1932 

6 

June,  Dec. 

1000 

7,500,000 

1932 

6 

June,  Dec. 

loot) 

600,000 

1932 

6 

June,  Dec. 

100 

600,000 

1943 

6 

Jan.,  July 

100 

5,999,529 

1940 

5 

November  1 

100 

14.600,000 

1939 

5 

June,  Dec. 

100 

1.600,000 

1942 

6 

June,  Dec. 

100 

2,450,000 

1941 

6 

Jan.,  July 

500 

2.600,000 

1931 

6 

Jan.,  July 

100 

8,850,000 

1940  : 

6 

Jan.,  July 

100  : 

3,500,000 

1951 

6 

Feb.,  Aug. 

KXK)  ! 

600,000 

1931 

4<-> 

Jan.,  July 

lOQO 

4,000,000 

1935 

5 

Jan.,  July 

5UU  1 

1,000,000 

19-27 

5 

Ja|i.,^July 

1 

I  1!) 

Higl 

1  Low 

1  High 

ji  Low 

1  High  1 

101'^ 

1 

1  97 

I 

f  09? 

J  97'j 

106  j 

102 

1  95 

'  !)73 

93 

943+1 

lOti 

i  100 

i  104!^ 

104 

106 

96 

;  S8 

i 

8!) 

91 

83ji 

79 

813+ 

79 

79*4- 

166 

94'+ 

91 

S6 

loin 

95.1+ 

99 

i) 

92 

100 

96 

101 

98 

95 

102++ 

JOO 

101 

100 

101 

95  ^ 

'83vi 

91 

85 

873+ 

101 

98*./ 

100!+ 

99 

100 

102 

98*4 

100!+ 

100 

1003/ 

100 

97 

100 

97 

100 

100 

98!+ 

101 

99*/ 

•  1 

’  ’ 

166 

00 

873+ 

M 

79*i 

79 

89V+ 

88 

99*4 

95 

973+ 

%!+ 

ii 

100!/ 

100 

100 

100 

102 

101 

89!+ 

86 

84 

160 

103 

105 

106 

98 

103 

162 

103  1 

103 

102 

1033/1 

85  , 

85!/ 

78  : 

82 

78 

78  ; 

.60 

39  ! 

55 

46 

58 

lOO'-a 

96  ! 

lon/l 

973+ 

i6o~1 

97 

82 

66 

. 

99}/ 

89>+ 

93 

01 

90  i 

too 

W 

162 

993  + 

::  i 

igo 

80 

••  , 

••  1 

Low 


963  a 
92 


1916 


1917 


High  Low  I  High  Low 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


B.ANK 


1(K)3+: 

983+i 


97*4 

923+. 


85 


I  UK)  ! 
I  1023-.2I 
833^ 
81  I 
i  883+1 
92  ! 
903+, 

ms! 


96*4 

90 

78 

.80 

88 

85 

97 

98 


80  j 
99'+ 
98  I 
95  i 
9734-1 
97  I 
83  I 


72 

92*/ 

97 


90 


92 
98' s 
9.8?t 
97 


84 
96 
93 

933/1 


B.N..\ . 

Commerce  t 
Dominion.. . 
Hamilton. . . 
Hochelaga  . 

Home* . 

Imperial. . . . 
Merchants  . 
Molsons. . . . 
Montrealf. . 

I  Nationale  .  . 
j  Nor.  Crown. 
Nova  Scotia 

[  Ottawa . 

Provinciale* 

Royal . I 

Standard.  . .! 
Sterling*  .  . . ; 
'Toronto. .J 
Uniont . | 


;  250 

i  100 

I  100 

i  100 
100 
'  100 
i  UK) 
]  100 
!  100 
I  100 
100 
100 
,  100 
I  100 

I  100 
!  100 
,  .50 
100 
100 
100 


CAPITAL 


Authorized 


4.866,666 
25,000,000 
10,000.000 
5,000,000 
10.000.000 
5,000.000 
lO.OtlO.OOO 
10.000, (KK) 
5.000,000 
25,1)00.000 
5.000,000 
6,000.000 
10,000,000 
5,000,000 
•2,000.000 
•25.000.000 
5,000,000 
3.000.000 
10,000.000 
8.000,000 


Reserve  .is,  DIVIDEND 

- - per  last 

Issued  btatement  !  ratcl 


4,.86ti,000 
15.(HX),00()| 
O.OOO.OOOi 
3,000,000: 
4.000, (XH)i 
1,947. 118| 
T.tKKi.ono' 
7.000.000: 

4,000.(KK)j 
lO.OOO.OOOl 
2,lKtO.(KH>' 
1,429.417, 
0,500, (KK)i 
4,000,0001 
1 .000,0001 
12,911,700: 
3.394, .570; 
1.213.138; 

5.000,000' 

5.000,000 


3,017, 333|  8 
13..5(K),000:  10 
7.«H),0()0;  12 
3.300,000!  12 
3.700.000]  9 
:50o,oooi  j 
7,000.000, 12 
7.000.000: 10 

4.S00.0(K)i  tl 
10.000.000'  10 
2.000.000!  9 
7l5,00f)'  5 
12,(KK),000|  1 4 
4,750,  (K)0|  12 
700.0(Kli  7 
l.').47l,700i  12 
4.394,570  13 
300.0001  0 
O.OOO.OOOi  1 1 

3,400,000;  8 


Payable 


Apr..  Oct. 
M..J..S..D. 
J.,.\.,J.,o. 
M.,J.,S..D. 
M.,J.,S.,D. 
M.,J.,S.,D. 
F.,.M.,A.,N. 
F..M..A..N. 
.I..A..J.,(). 
M..J.,S.,I). 
F..M..A.,N. 
23+H.Y. 
J..A..J.,0. 
M.,J.,S..D. 
J.,A.,J.,0. 
J.,A.,J.,0. 
F..M.,A.,N. 
F.,M.,A..N. 
M..J.,S.,D. 
M.,J.,S.,D. 


Not  Listed. _ tThese  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


1  1912 

1 

1914 

1915  X 

j  1916 

191 

7 

jHigh 

Low 

iHigI 

j  Low 

High'  Low 

High 

i  Low 

High 

Low 

|High 

Low 

il61 

145 

157 

!i44*i 

149 

144*4 

14.5 

! 

no 

no 

112 

229 

214'+ 

'224 

.200 

2163- 

200 

203 

203 

ISO 

188 

185 

12.')? 

226  !•> 

'242 

121.) 

233 

213 

+*29 

202 

212 

203 

207!+|199 

'212 

|197 

207 

|197 

?97 

190 

192 

181 

IlSOVa 

163 

170 

1150 

155 

!150 

149 

149 

145 

145 

140 

;ii6 

no 

i-  ■  ■ 

228 

219!  + 

227 

207 

216*/ 

2013  + 

207 

198 

2063-*. 

18.5 

201 

189*./ 

201 

180*4 

193 

180*4 

iso 

180 

166 

170 

167 

1212!+ 

201*4 

20!) 

1S.5 

205 

190' i 

201 

17.5 

186 

1 79-*  4 

256 

■241 

246 

221)  + 

2.50 

221'/+ 

240 

234 

23.5 

220 

234 

210  ■ 

140 

123' 0 

140 

131 

1333/ 

1233+ 

134 

148 

1.34 

:I04 

96!.. 

99 

>8)3+ 

'278 

2.50 

260 

251  1 

2M*/ 

251 

261 

261 

254 

2571  + 

248 

1213, 

207 

■■^10^2 

199  : 

20738 

199 

207 

207 

202 

2023  + 

•200 

2.34 

i2(i 

228 

213^ 

228 

213 

Si3/ 

."TT^ 

22i3/ 

2io 

2i4 

208 

2-')63s 

218 

228 

207  1 

2’233a 

216 

221 

211 

215 

20 

102 

92 

98'  + 

98  ' 

212 

205 

212 

201  i 

2i4 

203 

211 

190 

192 

187'^ 

174 

149 

■ 

1343+ 

13538| 

146*2 

13538 

140 

140 

131 

1413+ 

136  " 

98  I 
85 

97  I 

993+! 


99 


95  i 
99*-/ i 
903/1 
98 

993+ 

97  I 


97 


9.3  I 
99 

85  ' 
96 

96  ; 
96 

963+ 


95 

99 

88 

99 

99',.- 

99  ‘ 

99 


8434 

973+ 

86 

97 

983+ 

97 

98*4 


Knows  C.P.R.’s  Quality 


1043+ 

101 

86 


103 


96 

97 
95 
90 

104 

100 

1033+ 


84 


103 

101 

98 


92 


90 

.84 

103 


96 

74*./ 

88 

883+ 

103*/ 

10;) 


102 


83*/ 


82 

73 

81 

82 

102 

102 


103  i  103*4  i  1023+ 


76 

83 

873/ 

781+' 

.8.5 

8!) 

45 

72 

50 

71 

54 

97 

^3+ 

97 

963+ 

1003/ 

99 

3.5 

84 

88 

97 

89'  + 

160 

96 

90 

■4  i 

89 

89 

87 

80 

07 

94  : 

95 

92 

05 

94  1 

983/ 

94 

“Canadian  Pacific  stock  at  132  repres.ent- 
ed  a  state  of  mind  and  not  a  state  of  val¬ 
ues,"  sa.vB  a  Canadian  business  man  in  New 
York  to  the  Wall  Street  Journal. 

"As  a  matter  of  fact,  Canada  is  relatively 
in  a  very  strong  position.  Total  war  debt 
in  outstanding  bonds  now  amounts  to  only 
$326,000,000,  or  less  than  $41  per  capita. 
Our  four  leading  crops  will  this  year  be 
worth  more  than  double  the  amount  of  this 
_jlebt.  in  spite  of  lower  estimates  Sf  wheat 
production  which,  in  ray  opinion,  will  he 
larger  than  estimates  of  the  Statistical  De¬ 
partment  of  the  Government.  Our  war  fi¬ 
nancing  has  been  safe  and  sane.  Our 
revenue  in  the  fiscal  year  ended  March  31 
w'as  $231,000,000.  Out  of  it  we  had  an  ac¬ 
tual  surplus  of  $60,000,000  applicable  to 
principal  indebtedness.  Trade  balance  was 
$314,000,000  in  our  favour.  it  was  just 
above  the  same  amount  adverse  to  us  four 
▼ears  ago. 

“While  it  has  been  said  we  have  reached. 


the  peak  of  trade  for  the  present,  the  bal 
ante  still  runs  heavily  in  our  favour.  After 
four  months  of  the  current  fiscal  year,  it 
was  $125,000,000.  To  do  tlie  large  amount 
of  war  business  transacted  by  Canada  with 
the  old  TOuntry,  heavy  advances  on  our  part 
were  at  times  necessary.  They  amounted 
in  cash  and  securities,  in  the  spring,  to  no 
less  than  $443,000,000.  and  after  deducting 
advances  by  Great  Britain  to  us,  our  credit 
accommodation  in  cash  and  securities  left 
a  balance  of  $100,000,000  in  our  favour. 

As  to  Canadian  Pacific  stock  itself,  there 
is  no  cause  for  alarm.  Canada  has  its  la¬ 
bour  troubles,  but  they  are  not  new  and 
differ  only  in  degree  from  old  ones.  We 
have  grown  so  fast  we  have  always  suffered 
flora  labour  shortage,  but  we  have  always 
succeeded  in  keeping  things  on  a  working 
basis;  hav^e  been  remarkably  free  from  riots 
and  disorders,  and  but  few  of  our  industrial 
disputes  have  figured  in  the  courts.  5Ve 
have  pollUcal  difficulties  here,  but  thev  are 
personal  father  than  on  lines  of  principle, 
and  no  one  looks  for  any  essential  change 
as  a  consequence  of  the  coming  Dominion 
election. 

“Canadian  Pacific  slock  is  now  held  hv 

over  50,000  shareholders.  its  disOribtitjo'n 


is  widespread,  and  among  all  classes.  Ndf^ 
more  than  12''<'  of  the  stock  is  held  oatsidos 
of  Canada.  England  and  the  United  StaKes* 
Our  own  holdings  have  increased  cnof|- 
inously  since  the  commencement  of  the  waw^. 
They  exceed  15'+  of  outstanding  capital 
stock  and  are  distributeiF  among  nearl.v 
7,000  shareholders.  There  is  just  one  se*  ' 
curity  which  Canadians  do  not  sell  unless- 
they  are  forced  to,  and  that  is  C.  P.  R.- 
United  States  shareholders  have  more  tha^;' 
doilbled  in  the  last  four  years.  It  is  posst*'- 
ble  they  have  been  selling  C.  P.  R..  as  thej;’ 
have  been  cashing  in  on  their  own  standart': 
stocks,  but  I  question  if  there  is  any  iiniJl'f 
portant  short  selling  of  C.  P.  R."  ' 


TRIXIHAD  ELECTRIC  EARXIXGS. 


September  earnings  of  the  Trinidads: 
Electric  Company,  are  as  follows: —  ‘^- 

Net-.7> 


Gross 

Railroad  .  $10,346 

Light  and  Power .  9  362 

Ice  and  Refrig . ’  3,061 


$3.77;^; 

67g 


Totals  . .  $22,769 


$9«30»1 


1 


WmfetibR  booklet  ON>;PROFttS  from  saving*  ! 


RELIANCE 

MORTGAGE-  CORPORATION 

ffei^d  'Off/ce.Sl^aKmSt.E.  Toronto  t 


THE  FINANCIAL  TIMES,  MONTREAL.  SATURDAY,  NOVEMBER  10,  1917. 


CURRENT  PRICES  AND  SALESi 


When  You  Die 


will  ^onr  Eatate  be  properly  administered  t 
If  you  appoint  a  prfvato  Executor,  rrho  Trill  re¬ 
place  Hra  when  HE  dies  I  •> 

The  MONTREAL  TRUST  COMPANl  beini?  a 
rorporalloD  nerer  dies. 

Therefore,  If  you  appoint  that  Company  your 
Executor  the  proper  administration  of  your 
Estate  Trill  be  assured. 

Consultations  solicited. 

Montreal  Trust  Company 

SIK  HERBERT  8.  HOLT,  Fresljent.  A.  /.  BBOWN',  K.C.,  Vlte-Prcj. 

11  Place  d’Armea  Square,  Montreal 


Toronto  Trading 


I  For  further  details  of  capitalization,  dividends,  par  value,  interest  pay-tieats  and  price  recerds,  see  oppaiits  pife.) 


“  sr  I  of  Iho  iradiiig  on  t!\P  Toronto 
■  '.-rt'k  i’:iriing  Novembpr  10th.  19!7: 
ti'iia  lligfi  l,ow  t'lor-*  Sal*. 

8'..  .S'.  S's  10 

O'.'i  .  2‘J',  32  ■  32  ISO 

l.i  ,  .  10 

67  too 

'■>  ..  90  10 


.\s!'i-sit>s  t, 'orporaiior  . 

Hf!i  '|■('lc|)!lLW)C . 

)Jr;izili.at!  T.  L.  P . 

hiOiiif.t'jii  .... 

Can.  ('arOc  tonndry. 

il"  pfd . 

Canada  Cement  Co 

do  pfd  . 

C;ui.  Converters . 

Can.  Cottonr  . 

do  pi'd  .  . 

Can.  I  oundiifs  A-  Fiirgiiicy 
do  pfd 

t  an.  ( If!!.  Idcetrif 

Can.  Locomotive. 


General  Agents 

We  acl  as  Cieacral  Agents  for  the  inveslnieul 
and  collection  of  rents,  interest  and  dividends. 


20700 

u4300 

1391(0 

4000 

600 


Can.  eftcaiii'r'hip  Lines 

do  \  oiing  I  rust  . 
d"  pfd. 

Carriaae  lacloric.s 
C'ivic  Power. 

Con.  .Mining  <i:  .Smelting.  . . . 
Detroit  I'nited  Hy 
Dominion  Bridge.  .. 
D(jni!nion  Canners 

do  pfd  . . 

Dominion  C(9a!  .  . 

do  pfd 

Dominion  Cias.--.  common 
Dominion  Steel  Corporation 
do  pfd 
Dominion  Textile 

do  pfd . 

Hou  ard  .''mith . . 

Intercolonial  Coal 

Illinois  Traction . 

do  pfd . 

Lake  of  the  Woods  Milling, 
f.aurenlidc  .  , 

I.anrentide  Power . 

Ly.nll  Constniction  Co . 

.Aiacdonald  Co  . 

-Mack.ay  Co  . 

do  pfd . 

Maple  Leaf  Milling .  . .  . 

do  pfd . 

Montreal  Cottotis  Co . 

•Montreal  Telegraph . 

N.  Steel . . 


CAPITAL  PAID  UP  AND  RESERVE . $1, 250,0 JJ 

EST.ATES . $18,000,000 

BCSIXESS  -It  TEAR? 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN'S, N«d. 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  C^A.SH 
OTSr  CONSERVATIVE  MARGIN 

OB  LNOEB  THE 

PARTIA.E  PAYME:NT  PLAN 

Correspondence  Solicited 

H.  y^ONNOLLY 
M.  1^0  M  N  Y 

Member*  HoBlreal  Stock  Exekange 

105  TrauRportation  Building  .  .  •  •  Montreal 
TELEPHONE  MAIN  1343 


Ogilvie  Milling  . 

do  pfd . 

Ontario  .Sic-el  Product: 
Ottav.a  I..  H.  i-  P.  Co 

Patcin  Mfa . 

Penmans  Ltd  .  . 

do  [)fd 

Price  IJi■o^  .  . 
(yuehec  !!\ 

I'lioidon  P.  <v  P.  Co 
do  pfd 

>hn«  inigan 
.''hrr(\ in-\\  illiams 
do  pid 

Sinart-W  nodi' 

Spanish  River . 

do  pfd . 

Steel  of  Canada  . 

do  p.fd 

.Toronto  pv 
look*  Bros  . 


Combine  Patriotism  and  Profit 

By  Investing  in  that  Gilt-Edge  Security  / 

Vio'tory  Bonds 

SFACE  DONATED  BT  '  '  , .  ''V 

BtTRNETT.  PORTEOITS  &  CO.  '  ' 


Tram  Power . 

Tucketfs  ToliHCCo 
do  pfd.  . 

Twin  Cit>' . 

W.ayaiamaek  .  . 
\\  iiiriipeg  Ity 
W  indsor  Hotel 


BANKS 


Bntibh  North  .\menca 
Commerce 
Dominion  . 

Hamilton . 

Hochelfiga  . 

Imperial  . 

Merchants . 

-Molson'.s  . 

^Iont^ea!  . 

Xaf  ionale . 

Xova  .Scotia . 

Ottawa . 

Boy a I . 

T'n'icn . 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Dlr«ct  Private  Wire  to  all  Brenchei  and  New  York 


LW  YDIfK  TRADING 


IITTAWA 

ttLEBEC 

UALUAX 


nUV.MTBG 
AAi<COIJVBB 
61'.  JUILM.SA 


llitth  Low.  Cloee 


BONDS 


.kslie-lo.k  Corporation 

lie'll  Telciihone . 

Can.  Con  Rubber.  . 

Canada  Car . 

Canada  ( 'otfons .  .  .  . 

Canada  Cement . 

ffedar  Rapids . 

Dominion  Cotton .... 

Dominion  Coal . 

Dominion  Iron  . . 

Dominion  Tc.vtile  . 


Members  M  latrcal  (stud.  Eirtian:* 

MOLSON  &  ROBIN 

^  STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145  82  ST.  FR.VNCOIS  XAVTP:r  STREET 


^  Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment 

^  Canadian  Securities  of  all  kinds  Bought.  Sold  and  Aopraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

nKAI-RRS  IX  BONDS  ‘n’i  ST.  JAMES  ST.,  XiUNTBEAL 

Cable  Addr«iu—“GBABBOWNE.!t 
Code*!  Llebrrit,  We*ta»n  Union,  .i.ti.C.  itk  EJitljo,  Tltt: 


Dominion  W  ar  Loan  192i''.  . 
do  1931  . 

do  1937 .  . 

Lake,  of  th*'  Woods  Milling 

Lyall  ConstruefioD . 

^^ontreaI  Power . 

^lontreal  Tram.  Debs . 

National  Brewerice . 

X.  .S.  .<feel  . 

Ogilvie  Milling  .  . 

do  Senes  B . 

Price  Bros . 

Quebec  Ry.  . 

iV  ayagamack . 


12900 

T.i'XK) 

H9U0 


lALISTED  SECl-mmES 

A  J,  Patemn,  Jr.  &  Co.,  Toronto,  furnishr'i  t.h*  follow- 
inf  (luotacionB. — 

Bid  .\»lf 

Atlaatie  Sugar,  com  .  s  no  12.00 

do  pId  .  27  on  31  S# 

jUberta  Paeidc  Grain,  pfd .  88  00  95  00 

Arana  Bonds  (Toronto) .  .  .  90  00 

Stidinz  Paul,  pfd . .  *8.00  88.60 

took  Lake,  pfd  .  1  00  4  00 

Bzand-Bonderaoc,  rom .  .  .  8000 

Can.  Fairbank*.  pfd  .  84  00  90.00 

Can.  Paper,  pfd  .  90  00 

Can.  Mortfii*  4;  Investment .  80  00  90  00 

Can.  Maebinerv,  pfd  ...  41.00  .'2)  00 

do  6'S  .  .  .  . .  ..  73.60  78  00 

Can.  Oil.  pfd  .  80.00  100  00 

Can.  Timbar  &  Laud .  .  90  00 

Carter  Crume.  pfd .  *!8  00 

Can.  Westini'house  . 108  00  118  00 

Chapman  Balt  Bearing .  30.00  40.00 

ColUnraood  Ship,  com . 74.00 

Caatinental  Ltfe  . 19  0()  26.00 

Caekahutt  Ptca  .  pfd  .  85  00  73  00 

Dam.  Glass,  pfd  . 76  00  80.00 

Dom.  Linaeea  Oil  . 71  00  . 

Uom.  Permanent  Loan  .  63.00  €9.00 

Dom.  Powm  i  Trans,  pfd .  90  00  96  00 

Dom.  Powar  4  Trans,  con-.  .  60.00  68  00 

zoom.  Iron  4  Steel  .6’S  il9S9') .  7$  06  80,00 

Dunlop  Tire,  pfd  89.00  95.00 

Eaatarn  Car.  6'S  . .  S3  00  .  . 

pnMt  4  Wood,  pfd  . .  90  00 

Ford  Motor . .  145  00  186  00 

Otaat  West  Permanent .  70.00 

Goodyear  Tire  .  170  00  195  00 

Ram*  Bank  .  64  60  67  80 

Imp^al  Oil  . . .  340.00  380.00 

Imperial  Steel,  pfd . . 2  00  300 

Inter.  Mill,  pfd  .  85  00  90  00 

Lanbeon  Golf  Club . 326  00  376.00 

Laeidoie Loan  4  Savings . .  90  00  110.00 

Maritime  Coal  4  Ry,  com .  17  .00  22.00 

MlMoyHarria .  120.00  130.00 

Maalean  Mahoffuiy  Bonds. ...... .  66.00 

do  com .  10.00 

MaOoMld.pZd .  S2.00  M.OOJ 

il—irFir  rtl  .  .  3000 


Mutual  Steamship.  6'S 
Monarch  Life  Aasoranoe  Go 
North  Crown  Bank .  .  . 

National  Drug  T't,  pfd  . 

Ont.  Pulp  Bonds 

Otis.  Fensom  Ele.ator,  pfd 

Peoples  Lean  &  Saving* 

Roaedale  GoL*  Club 

Stand.  Reliance  Loan  (par  60.i 

Steel  4  Rad.  Bonds 

Scerlmg  Coal  Bond*  . 

Si.  Lawrence  Sugar  6'S 
Sterling  Bank 
Sovereign  Life 

Temple  Theatre,  com . 

Tnist  4  Guarantee 
Wabaeso  Cotton,  com  ... 
Went  Can.  flour,  com  . 


vnCBXLV  CLEABLNOS 

Nineteen  Canadian  r.itla*  reporting  bank  clearuig*  In. 
the  week  ended  November  8tn,  indicate  a  total  for  (hr 
Dominion  of  8289.398,842,  an  increase  of  S25.4*>*>.8.'i9  over 
the  coiresponding  seaek  a  year  ago.  Eastern  eiiiee  oei  reaM  'i 
S.5. 464,465.  the  aggregate  decline  being  due  to  a  $5. .133, 949 
decline  in  the  local  elearinga.  Western  clearing,,  continue  to 
inrrease,  last  sveak's  sbowmg  an  excest  of  330.93I,324uvc  j 
those  a  year  ago.  Following  a.-e  the  clearings  for  the  pa.t 
ataek  wtth  the  ebaa^  from  th*  eorresponding  w«fk  in 
1916.— 

EASTERN  CITIE.'- 

1917  Ir.erM-o 

Montreal  .  889,756,462  iSf'.Snii.Sl'; 

Toronto  .  66,667.742  3.757,6.'>(, 

Ottawa .  6,726  973  xSTh.Vi! 

Hamilton . 

Quebec  .  5,691,851  3ftf),ttil 

London  .  71.i,:,6. 

St.John .  2,293,917  l(j4,8Rf' 

Sharbrooke .  167,967 

Peterboro .  3Ifi,6e; 

. .  876,433  57 .5(9 

8180,580,669  x35,461.'465 
aDecrease  ^-esTER-V  CITIES 

1917  lr.crf»« 

$82,130,278  $23.184,:.7t  ' 
10.412,970  3,81f,44'i. 

9.992,399  2,829.021' 

1,690,022  45,272 

1,S66A12  397.111. 

336.412  42.099 

1,177,473  41o.6:J!. 

934,850  297,461' 

783.957  25.<)0j 


VICTORY  LOAN 

CAMPAIGN  STARTS  12TH  NOVEMBER 


BURNETT  &  CO 

12  St.  Sacrament  St. 


notxmbeb  trading 


CAWTHRA  MULOCK  &  COMPANY 

Ueniben  of  Toronto  Sh>ck  Eichanga  ' ' 

BANKERS  AND  BROKERS 

12  Kins  St.  E.  -  Tcronto,  Canada  37JamesSt.  S.  -  Hamilton)  C»n«iN~ 


uiflatlnn  J'afd  to  Be  Completed 

jjroiiiiiicnt  banker  was  riuoted  by  one 
ir.issii>n  house  as  saying  that  liquidation 
he  New  York  district  had  been  about 
completed  at  the  end  of  Monday’s 
on. 


The  raeo.-d  of  trading  en  the  Montreal  Stock  L: 
for  Norembe.-,  ts  as  foTiewy.— 

Slock*  Mine*  Ln.igtad 

Xov.  1  .  1.174  460 

Nov.  2 .  2, ,  12  1 55 

Nov.  3 .  1.702  .  .  325 

Nov.  6 . .  2.246  ..  886 

Nov.  6 .  .  66?  .  20 

Nov.  7 .  785  50 

Nov.  8  .  l.ai'J  .  140 


icr.a.nge 

Bonds 

$54,100 

79,000 

59.500 

43.500 

13.600 
30,200 

66.600 


Winnipeg 

Calgary . 

Vancouver 

Victoria . 

Lethbridge . 

N.  Weatmia^er 

Brandon 
Fort  'Wnilam . . . 
Medidse  Hat . . 


Prcdii'l  Higher  Woollen  Prices 

.'klf-rchantF  priidict  a  sharp  advance  in 
',  oolen  h'othing,  on  account  of  the  demands 
■■on',  th(r  war  offices  of  the  world.  One  of 
he  leading  merchants  of  this  city  believes 
i'.ut  before  long  there  will  be  practically  no 
'.  oc'lien,  cloth  available  for  civilian  ■wear. 


Total .  11,570  .  2,036  $346,400 

The  record  of  trading  on  the  Toronto  Stock  Exchange  for 
November,  i*  as  follow* : — 

Stock.  Mines  Unlisted 

Nov.  t  .  720  232 

Nov.  2  .  626  ... 

Nov.  8 .  464  30 

Sov.  6 .  632  100 

Sov.  6.  ......  145  5 

Nov.  7 .  887  226 

Nov.  8 .  305  430 


Bondi 

$36,600 

19,000 

40,600 

40,800 

66.000 

12,400 

53,100 


JfEW  ZflAL.iXB  WHEAT  ACRE  ALL  | 
SHORT. 

The  wheat  acreage  of  New  Zealand  io 
about  20  p.c.  abort,  and  tbe  general  crop  I  it  f  L 

ouUook  Is  -uofamumble,  >.e'.el. 


IGo 

'  132H 

45*8 

:  20-4 

41 

33 

93371 

'  73*4 

L’5 

9 

82' ^ 

r,s}'2 

3834 

23 

128 

.  10474 

170 

'  125 

26 

20 

65 

65 

■92" 

'  'ss 

“rijs 

52 

95 

61 'i- 

.S9 

76'  > 

105 

90 ‘-j 

73 

65 

‘  ' 

•31. 

130 

120 

195 

SO 

53 

153^ 

8 

90 

75 

67 

61 

115 

90 

95 

08L. 

49 

138 

115 

126 

"h 

112 

10.3 

158 

137 

114 

110 

34 

18 

9.', 

69^4 

130 

84 

7 ,4  P2 

64 

S4 

,S() 

134 

l!5 

3.') 

11*., 

127 

10.) 

04  L, 

'ki 

130> 

107 

60  ' 

jii 

99L 

98 

.*K> 

l.t 

19 

12' 

59  Ik 

47 

7116 

1"^ 

100 

8,3 

90'.  i, 

00 

76 

70 

2.H1 

ISt^. 

,S3'...^ 

'  0 

04  ' 

70' 4 

07 

.30 

SI 

. 1 

12 

1  1: 

SsatiirJay 

Monday 

!  Tuesday  i 

1  lVednc.sd.ay  j  Thursday  j 

-  Friday  j 

1  Sales 

High  l.ow 

High  1  Low 

High  1  Low 

j  High  Low 

High  i  Ix3W  '  High  Low 
i - ■ - ' - 1 - 

j  .Asked  Bid  | 

Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CARDS 


NcfiiMoo,  CasgraiD,  Mltcbell  &  Casgrilo 

MITCBKLL,  CASGBAm,  McDOUGALL. 
CBraUtfAV  8TAIBH  A  CAAGBAOi 
TietorE-  Ui*.cheU,  K.C.  A.  Clias<>-C«Rgrain,K^. 
Sml  M.  McDoufill.  John  J.  Creelmao. 
GflinK  &  {Haiis  I’ierro  F.  (?a«grsin 

AUVOCATES.  BARRISTERS,  ETC. 
B«3«]  Tract  Bailding,  IQT  St.  .Icman  Street. 
Bdl  TcL  M.  S089.  MONTREAL. 


C.  H.  CAHAN.  K.C. 

BARRISTER  AND  SOlJCITtJU 
Traii.vpnrlHtlon  BiilMIng. 
MONTREAI, 


C.  ■.  CABAJN.  R.C. 
C.  H.  CAHAN,  Jr. 


ELLIOTT,  DAVID  &  MAILHIOT 

Adfocatc^,  Barristers  nnU  Soltritors. 

CoBUBiAonere  for  all  the  Provinres  and 
Kevfounalaml.  and  for  the  Stana^  of 
Maflaachusette  and  New  York. 
Canada  Life  Fiilldins*  189  S(.  .fniiios  sif. 
flanry  .1.  Klliott,  K.C..  1.,  A.  David.  K.(y. 

Adolphe  Mailbiot.  !Sr(;i'nt'd  Hash 

LobIs  P.  Crepeau,  K.f'.,  Assoo. 


R.  PAPINEAU-COUTURE 

Notary  and  Cornmissfonar 

TIL'  St.  Pflcr  St..  .Montreal 


DIVIDENP  NOTTCRS  ETC. 

BANK  OF  MONTREAL 


Notice  »  hereby  pv«o  tiuU  » 
DIVIDEND  OF  fWO-AND-ONE- 
HALF  PE*  rKwr.,  upon  Uie  j»W  up 
("apital  Stock  of  tbis  Inadtotion,  bar 
been  tlefilarecl  for  the  current  quarter, 
also  a  BONUS  of  ONE  re*  cxirr.. 
both  payable  on  and  after  Saturday, 
the  riifeT  DAT  OP  DECEMBM 
ncKl,  to  Shaiebolden  ef  record  of  Slat 
October,  1917. 

FREDERICK  WTI^LIAMS-TATIXIR 
Genend  MaaMcea 
Montreal,  19th  Oetober,  1917. 


The  Royal  Bank  of  Canada 

DIVIDEND  No.  12J 

MoTICE  is  hereby  given  that  a 
^ ’DiTiuron)  or  Tbrxb  mr  cent,  (be¬ 
ing  at  the  rate  of  twelve  per  cent,  per 
annuml  upon  the  paid-up  capital  stock 
of  this  Irank  has  been  declared  for  the 
'•iifrent  quarter,  and  will  be  payable 
at  the  hank  and  its  branches  on  and 
after  Satubdat  the  lex  dat  of  Decbm- 
Bin  next.,  to  shareholders  of  record  of 
Ifith  November. 

Bv  order  of  the  Board, 

C,  E.  NEILL. 

General  Managf  r. 
Montreal,  Que.,  October  16,  1917 


WAR  ORDERS  REffiVED  BY  CANADA 
ALMOST  $tmm  SO  FAR-nUS 
wm  BE  INCREASED  BY  ViaORY  LOAN 


'  Orders  for  Shells,  .Munitions  and  Ships  Alone  Total  .<972,(100,000  Keeping 
22.'i,000  Men  Employed  at  fr’ood  VVage.s — Present  \  ictorv  l.oan  M'ill 
Help  Canada  to  (iive  Creat  Hritain  Needed  Supplies  of  .Munitions  and 
Foodstuffs — Before  the  War  Great  Britain  Invested  $2,900,000,000  in 
Canada-  so  “Turn  About  is  Fair  Play,” 

!  The  prorcodp  of  ('aiiada?  \'i(;iory  Loan,  winch  to  pur<ha«r'  I'aiiadian  larm  jnodute 
19J7,  will  be  ii.sed  for  wai  iiiirj)o.ses  only.  i  and  niannfar  tiirei'. 


LONDON 


SmokingMixtiiie 


J3J<,  Will  be  iis-Cfl  for  \\ai  tmrjioscs  tmiy.  i 
and  will  be  spent  wholly  in  f'anada.  T  Ik  ! 
money  will  he  loan<d  to  Lrcat  firiiam  w''ii 


VVai'  orders  have  made  i  anada  prosperous. 
I  he  lollowioR  will  show  ; 


.Asriciiltural  piodii< 
Animal  produce.  .  . 
The  Kishe-rics .  .  . 

Forest . 


fireiil  Itii-rease  in  Onr  I  a  purl  a. 


Liir; 

•t  I  .■.n.onn.DMH 

. . 

I  ti.Onn.niiii 


mil 

.« I  ;*.s.otiii,oiiii 
ryj.Ooo.tnin 
Jl.O'.'n.onn 
m/ioo.iioo 

::  I  .'..oon.nnit 

.,7.11110  oini 


I  :i  I  fi 

.?L’:")0.on",n0n 

I<c;,no0.no<i 

21',000.<inn 

.'H.OOO.h'it' 

1  JO.nnO.Oon 
■j  t2,nt»n,oiM( 


mt: 

I28.0nd,n00 

25,000.000 

,56,00e.on0 

'iSe.fiiin.ooo 

177  iiOd.enr) 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


TeLMAtniFTW 


net..  1  J90  Peforfmlep  j 
*  el.  Si.  H9.“ 


Resoa-vcH  Elu»"e£MM 

BeNcarchei^  by  .^rrary^pfl. 

Btfperis  and  Informal  ion  rnduntiia?  Df»vr>!o;> 

mant.  Patent  ?nd  Trado-.MarK  Matters 

Kaeazrt  Torhnical  l.iffiaturn.  Sfiontifir  Pro|?r«i« 

HANBURY  A.  BLfDOEN  Td.  i  n.  ftU6 
715  DRIMMOM*  ni.Of;., 


w.  G.  KLNNtl>Y 


116  Dominion  Expre.ss  Uuildmc 


MILTON  HERSEY  CO.,  Limited 

Montreal,  Winn'ned.  N»ii>  York 
ladastrial  ChenilMs  Minim;  KngineciG 
lltllizatioii  of  asle  T’rnduct? 

?!  St.  Antoine  SI  reef 

Montreal  Nlain  S7tS 


!  Canadian  Bank  of  Commerce 

DITinElND  >0. 

•Notire  ir  hereby  given  that  a  quarterly 
dividend  of  2i/4  Pcx  rent,  upon  the  rapilal 
'loek  of  Ibis  Bank  has  been  declared  for 
Hie  three  months  ending  :>0fh  .November 
next,  together  with  a  bonus  of  one  per  vent, 
and  ibal  the  same  will  be  payable  at  the 
Bank  and  its  Branelics  on  and  after  Satur¬ 
day.  1st  Ttecember,  1917.  The  Transfer 
Rooks  of  the  Bank  will  he  elo.sed  from  the 
ir.fh  to  the  2dih  of  November  next,  both  days 
ineliisiv  e. 

rtv  (irdi'i  of  the  Board 

•lOHN  AlRl'. 

General  Manager 
Tornni/i  I  rub  October.  1917. 


CANADA  CEMENT  COMPANY  Limited 

I’PHM.RKMT:  SH4BEHOLDLRS. 
nil  I  PEIS  D  No.  31. 

.'Ol  li  I,  IS  rilORKBV  (IIVKN  that  a  divt- 


Tb'se  figure';  .-hoiv  ih.ii  in  n,iinr.il  to" 
^n|||t|ip|'pp  I  diiri'  <anada  shi|ip'''l  in  ihe  |;i  i  liviai  >  <  ,i 
lUllllllwl  wO  ^  If267,hii,bii0  more  iliuii  in  liir  In  .;:  .'  l  ar  i" 
og.  i  fore  the  war.  nhih  the  inan'ifni  l ii i  e.i  in  'li 

I  last  fiscal  yrai  .'in-  S  tjii.finn  ono  moii'.  < 
i  a  quaiferl.v  iimp.;  nin'h  as  ibi,'  w-k  ii 

on  e  rapi  a  he' t  veai  In  loir  ilie  war.  I'anadii 

I  declared  for  ,  ,  ,h.d  , 

1  .  ovem  lei  prosperiu  i..  lo  'oiniiiii' 

r  oti<?  ner  tent, ,  rs-  /.  , 

lavahlp  at  the  '•"ii'in 

rt'ifter  Satiir  •mp'-rial  Mini  il  ion:,  Roaiil,  lia 

The  Transfer  .  . . . 

o.sed  from  the  I  liv^i-  m  d- - 

text,  both  davs  I ’'-''inn-  :'2.i.nnn  . . .  .  n, 

I  ployed  ai  cood  wages 


nnii.fifm  ;ju;f,8,f)0fi/iiio  1 1 ,059. non, 000 

leirham.  farmer,  maiiiifai’tiirer.  me- 
anrl  elei  k  in  •  anada  should  invcsi 
lii  and  rniiiir  savmg.s  m  t'aiiada  s 
l  oan,  .so  lhai  all  war  orders  pos- 


STRONG  PLEA  FOR  SQUARE-DEAL  AND 
EARLY  RELIEF  FOR  THE  RAILWAYS 


il.ddorial  from  the 
One  of  Ihe  ibapter 


I’hieago  Tribune.) 
of  Amcriean  polie.v 


If  '  fin-  leu;-o 


our  inielligenee  is  ou 


I  ada  .s  Vil  lon  Loan  is  not  siibscribf  d  in  lull,  dealing  wilh 
I  .'ai  oi  lier;  wliii  b  ji  is  miended  In  jiIh' e  jp  generation  a 
(ai.,ifla.  will  ha'.i  lo  be  cneri  bv  (Treat  1  bcepi  nation 
Lrilain  in  ibe  I  niir'l  Siai-'-  iri'Oe.iil.  as  she  blent,  adnpli 
will  loan  ihe  moll- V  In  pni  for  Mu  ■<  onlers  ^.vs'eni  of  reg 
i'  I  anail.'i  will  no:.  gnai  prospi’ii 


e.)  tnoditv  and  of  late  ih“  prps.suve  froth  above 
lOiioy  and  lielow  has  boeonie  grea'.  'h°  cost 
our  labour  and  supplies  and  maintenan'c.  in 
dealing  wilh  the  railroads.  For  a  eluding  taxation,  has  so  inrreased.  while 
■gerieialion  an  enferprisine  and  Intel-  the' resistance  lo  rale  increases  ha?.  haedK 
liECPt  nation  has  bungled  iht.s  pro  lessened,  that  Mie  roimiimn  has  he.  ome  rri« 
Idem  adnplirig  a  ma.kesliifi .  one. girled  hal  If  the  pressuie  eortinucs  our  sv* 
sv.siem  of  regiilaHon  w  hiel,  nni,.  .lie  very  natirporiaf mn  w.,1  be  des.iovrd 

gr.ai  prosperiiv  of  ilns  roiintn  has  been  fo-'Ja.'  H'p  railroads  atr  Su¬ 
able  lo  sustain.'  The  r.gulatioi.  of  rates  >'>S  an  c.xbibiiion  of  ra'noiie  effimency 


Mar  Brilers  'Like  i-re.ii  lutal. 


The  total  lajiu  'tf  ai' 
!d  Canada  bv  (:rr;-i  Rio., 
from  Ibe  begmn.oit  "i  'b 

of  1916.  was  . . . . 

this  year  (be  tidal  v<iii  r  m 
These  orders  ineliuh  Moi 
biiitpi,  oats,  meats.  f|sb. 
blarLkcts  and  niimbiile.sf 
lures.  If  t'anad.'i  s  \leii 
siibSenhed  by  Mie  piopO- 


CONSUL'mJG  ENGWEER 


Cable  Addif«R;  ‘'Giigineer.  MonUedr' 

_  W est.  IJ  nion  C  uda 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

»BOYAl.  LNSI  B  'X  L  HI  IbUl.Mi 
Tel.  M.  8249  MONTREAL 


Tel.  Uain  7S6  aud  6173 


III.J.StackPaviflgSCiiiitractiiigCo. 

l.liiiUc'il 

1«V  Met  UUU  Sl'BKii  t' 

•MONTREAL 


I:»TABI.I8III:D  181.9 

BRADSTREET’S 

Offices  Throughout  thu  Civilised  World 

OmetS  lA’  CANAIM 
CalgaiT,  Alta.  Vancouver,  ll.tt. 

XdmoiitiDn,  Alta.  Haiullton,  Out. 

BaUfai,  N.8.  Mnutreal,  Uus. 

laiodon.  Out.  Oucbcc,  tjii?. 

Ottawa,  Out.  Toronto,  Uiil. 

kt.  John,  M.U.  'Vtniilppx-  Mail. 

Reputation  gamed  by  long  v ear* of  vigoroiu, 
cuQScienduua  and  auccesaful  work. 

•lOHN  A.  IFUL.TON 

Superloteudeiit  -  XION't'BI.'.U. 


.■.Mil  I.  1C.  lii-.rir.o.  Civr.iv  i  oai  a  "ivi- |  „„  pn|,|i„'.,  o,  a, id  n  ,■  I-,,,,  ,,,|| 

ill  nd  of  l•'’i^r  foi  the  tlii'ce  months  onrliiig  ;  ,^,||  if.ad.  i,iai  1 1.,  r,,,  p,  in:;ialuieni>. 

September  90th.  1917,  being  at  the  rate  of  ket  for  all  his  goods  ;ii  bivi.  mi.r'-  j,i.,l  munih-  fhe  denot 

7b7-  per  annum  on  the  paid  up  Preference  | mini,  i.-.iMi,  lino  and  850 

Stock  of  thi.s  t'ornpany  has  been  declared.  they  Mnsl  He  (  rmflnrieil.  ji.tuefi  m  i  reiuh  and  Fn-'! 

and  that  the  same  will  be  iiaid  on  the  16th  iipHort  Stales  hae  alreadv  aererd  i"|o>  I'ariada  will  be  rtadv  1 

day  of  November  next,  to  Preference  .Share-  5;:;  ooo  I  ,,,rn,  Subs.-,  ihe. who 

boldcrs  of  record  at  the  close  of  business  noo.ooo.  tuil  ttie.  iiioiu  ,v  must  be  :-u>rMi  in  M  i  In)'  tin  ii  boiiil-'.  ami  m  1  itu 
Oi  tobrr  .>lsL  1917,  and  Ibdt  IJie  I  ransfer ;  States  for  Mie  tnireliase  of  farm  pro  I  riiirpi'=e<;.  sboiild  be  able  1 

books  of  Mif  eompanj  vvil  be  closed  fiom  inaniifaetnres  and  mnniMnne  of  w  ar  1  ilv  w  lie!i,pvei  Mie\ 

November  Is*  to  lOtli  Inclusive.  ' _ 

P  r.  DOBt.E.  “  ~ 

Socreia-r.  '  RRAZHJAN  fR^^TIO^.  I  ™ 

.Monlreal.  (letobei  26lh,  1917.  ;  - -  i  ::  CHARTERS 

I- 1 1 _ 


ru.  fi;i  '  I  lirciU  KrilaiM  Hi-lpcd  f  hhhiIh.  i  hihI 

hi72.ooii.iMMi  id  j  iii<ai  Rrii.iiu  had  iiive.Oid  m  ''anada  iie-  pljah 

rbi":e  oi  di  I  ;  I  |,|i Mie  wat  over  SJ.biMi.iMio.iMMi  Tlir  fM  "  depa 
"'''ban  I  'll  I  |i|r  of  l'.■|llail:^  ai'  now  asked  lo  siilisi  ribi  laMo 
,  U)  Ml-  \  II  ioi  V  Loan  iii  fiidi  r  to  Inaii  Mieal  viee. 

I  l  ;  Hnlaili  Mr  mom  '  wiMi  -Tlmb  lo  purehasi  belle 

t*  aiiadi-oi  ;.‘"o-'|-  'I  111'  mom-  w  I .!  I  yta'  m  ri'-gil! 

ordei-  pi  .0  >  >1  I  '  ^ 'U''!''  Mild  II"-  -W..I  -'ill  II,  .litppril  lo,af  P 
n-i  Iie-i  aHk-  I  '  n  ■  b'i'd  ‘  exit 

Ii  lo  thr  f  I'd  I  iis(  t  la'-s  Inirslpienl.  Ibeo' 

lU  I  III  1  I'd  of  f,ri  1,,  trii-  ha  r  III,  pfiiple  of  i  anada 

■I'll  V I  ,r,oo,oiMi.i"Mi  I  oftf  iofl  .,m-|i  a  tM  :.i  ■  la  --'-  ln\r'  luieiii  ^ 

wheal.  I'lii  I  '  ,  I,  |r|ine  f-o  he.'ti  a  rail  of  oiler, 'sl  ('an 

-.hip;.,  iiiiinii  ion  ,  v  p  f,„  y  [lomj-.  rank  ahead  of  and 

oMiei  mamifai  j  |„  itri  sei-iiril.v  Mian  Mlinielpal  bonds, 

V  Loan  I-  lull  I  ..'.pi  all  l.-jpd;;  of  mori uages.  Ibe  entire 

i-t  I  anada  M"'  ■  j  i'opimi,>u  of  ''anada  stand'-;  ba<  k  of  ibeiii  o' 

•'  ''  'll",  'ill  I'-:-  M-'f  I'ropi  all  la.vaiion.  and  will 
a  read'  mai  j  r,  p;.i,|  im  in  in:;ialuienl"  spread  over  sev-|||||j  ^ 
1”'''^''  I'l.il  month-  The  denominations  will  be  ,, 

j  ';|iMiii,  ■s.Voo,  5I110  and  85'i.  and  ibev  will  1m^ 
ipspefl  in  I  reiu-h  and  Fn'-'lir-b  i:nr\  bank  ,.,||ro 
dv  aeierd  i"|ii,  1  anada  v\  iM  be  read.v  to  I  nd  m,inev  on 
NMie.e  5::,0fiti  I  ibrm  Siif'sci  ibsi  :s  who  d‘>sne  lo  dj.,p, 

'  :;peMi  in  M  i  of  tbi  it  bonds,  ami  m  1  ibe  mom-,  lor  oilier  Th' 


iiblf'  lo  sustain 


Hti.l  Ihe'pn.liihiiinn  of  rebates  have  ae,  om-  "hieh  these  in  lo.ieh  with  the  facts  of  our 
plished  good.  There  Is  no  thought  of  ev-r  «af  preparati'm  recognize.  This  might  to 


departing  from  the  principle  of  piiblie  regu¬ 
lation  of  I  his  ernlrat  and  vital  pnbtir-  ser- 


i  reate  an  atmosphere  more  favonrable  to  a 
fair  <  onsidcralion  of  th®  railroads'  needs 
than  has  prevailed  for  manv  vi-ars  ft 


v.ee  It  is  not  less  regiila'ion  we  nee.l,  Imt  than  has  iirevailed  for  manv  v.'ar"  ft 
Ip  iler  rrcnlaiion.  a  balam  e.l  and  m.  lusive  ought  lo  be  ,  mnovg  home  to  the  'men,  an 


regnls.mn  If  revenue  is  In  he  rrglllafed  people  with  speeial  fotTC  during  these  .lays 
at  It'  .ngre's  ..  musi  be  regulated  at  .t:-  -f  feslmg  that  the.  leg.tin'ate  needs  of  th¬ 
ey, t  If  Ibe  P"ee  raid  to  lailroads  for  raMroads  are  basi,  need-  m'  .be  lia.ion 
Ibeo-  romniodifv  ie  to  he  eontrollc-d  h>  goV  ^tib  a  detprie.iat.ne  rran-fmt-i.lon  r-rs'em 


!  RRA7,H,IAN  fR^^TIO^. 

I  .  ,  -  I  Many  Take  View  1  lutl  Inipruveinciil  in  >>11.- 

NotlCe  of  AppOintmGnt  of  t.>eiiiher  Nel  'lay  I'resage  f'.itii!'.-  (-aiiis 
j  Permanent  Liquidator  j  -Operating  1  xpenses  f-r.iitiy 

.liulicial  .NoHcp  to  Creditors.  rontrlbiitorteB,  i  Redi!.'p:l. 

ShareHolder^  and  Members  of  British  |  fhe  Sir-ee,  m.-v,.  .!  the  September  e„rnm .' 

I  <  aItJe  .Supply  <  ompanj,  l.lmited.  1  ,  .  „ 

,  _  —  *  •  1  Brazilian  I  ra.  Iioii  Li'.dd  A-  Power 

In  the  supreme  court  or  untario  i  Company  wilh  a  goo.l  deal  of  pleasure,  in 

In  the  matfer  of  The  YVinding-Up  Act,  |  spite  of  flic  fact  that  Mm  .leinal  irien  as;  in 
Chapter  H4,  of  the  Rev'ised  Statutes  of  Can- Ut,e  net  reported  was  uim'l.  Main  m..,.i. 
■'I'la.  and  amending  Acts,  and  in  the  matter  -  ,-  j  ,  .  ,  ,  . 

of  British  l'atll>s  Supply  Company,  Limited.  I  inclined  to  irganl  i,u'  .vtuins,  liow.ver 
Pursuant  to  the  Winding-Up  Order  in  the  i  as  pre.saging  better  ililnys.  !>•  tiei  .  d  .  f,n 
matter  of  the  above  Company,  dated  the  j  fliCons  in  Brazil  woiil.i  nioan  a  lot  to  the 
;  16th  dav  of  October,  1917,  the  undersigned  |  company  in  the  way  of  earnings  and  ,1  Im'- 
vvill  on  Wednesday,  the  21st  day  of  Novem-ie.l  operating  expenses,  us  .lii.-im'  M,,  p,..  i 

her.  1917,  at  11  o'clock  in  the  forenoon,  atly-ar  or  so.  coudil.!otis  i.-ivc  beet.  d<;  iil',|!v 
bis-  Cliamboi's  at  Osgoode  Hall,  in  the  City  bad. 

.if  Tormilo,  appoint  a  Permanent  Liqiiida-  The  c.tmpany  1  abilil.v  o,  |  o  .  ..p,  . 

tor  of  the  above  company,  and  let  all  parties  rating  expenses  has  .■.!w;i  .r  midtr- 

theii  attend.  stood  to  be  dcpcndenl  unoii  a  rc.liiei  ion  In 

Haled  this  26lh  .lay  of  October,  1917.  shipping,  and  fuel  charges  for  Mi.'  ■  n," 

GUO.  O.  ALCORN,  plants,  Evid-enMy  some  siu  ii  .  iiau-’.  (ni , 

Masler-in-Ord inary,  occurred,  for.  in  spite  of  thj  lovv.-r  ;;ross  ami 


I  oi-pnirni.  the  pri.'c  paid  bv  the  railroa.is  f»r 
ana. la  ,  onstit.ien.;-  of  Ih.'o  .'omm'idit.'  miisi 

be  trroiight  iindci  control  als"  ibis  is 
*  basi'-.  .vet  we  have  ignored  I*  for  a 

uiiartei  of  a  .■ent.iii  v.  The  point  is 
vonds,  fpai.pcrl  a  stage  in  our  evo- 

liiiion  in  which  wc  can  no  longer  ignore  -t 
'  \\  i'  iniist  make  onr  sv  stein  of  ^rt^gnlalion 

'  protective  not  merely  of  Ih.'  flipping  public 

!  ^'''■'tnit  of  the  transportation  agencies  also,  Re- 
'  gniations  must  be  rouii'led  out.  B  must 

be  more  than  merely  inhlbitive  unott  tb,- 
l  ailrop.d'  1'  must  be  eonstnietiv  e, 

I'.v  on. 

..p,,.,.  iramediafp  Kellef. 

Ollier  The  preseu'  i.'ndiiion  of  the  railroa'l.' 

rea<i-  I  alls  not  onl.v  for  immediate  measures  of 
irli.'f.  tnii  for  ’h'  TiondcLnagoric,  broa.i 
'iiinded  consideration  of  a  ronstruettv - 
'  |.r,iiri  The  protertio-n  r.f  the  shipper  from 

I,.\lorin>!!alr  or  r'V.  e-.sive  ralr-S  is  opt.'  ori,* 
element  of  the  prot.lem  Tf  we  are  to  have 


railroa.is  t»r  naMonal  prospentv  and  naliop-al  ctreneth 


It'  miisi  must  snrri,'  deler'ora.e  I'be  lailioads  ar-v 
This  is  the  arteries  of  the  nation  and  th''  nation, 
for  a  like  the  individual  human  being  .anuoi 
point  IS  thrive  with  defective  arterie; 
our  evn-  Crgenl  rr.'blems, 

i..nfire  vf  ^  have  manv  urgent  problrni-  hpforA 

'  'onie  of  tin  111  m'w  ftnl  the  ev  olution 

'Lo'*Re*  vonsiniitiv  (■  poli.y  o'  railroad  regiila- 

^ir'rnimt  inter,  st  of  ihe  public  and  fbere 

^  tore  in  that  of  the  railroads  ts  a  vvar-iieces- 

'  sit-.  a=  well  as  a  peace  nrepv,siiv  V  e  raiebt 
to  lie  aide,  afif-i  a  generation  of  pyppi-iptice. 
I'M.i-riment  and  .list  ussioti  lo  lieterm.ne 
railroa'l.'  upon  and  e:siab'isb  sinb  n  poliev  without 
Hires  of  fnriher  dela> 

ic,  broa.i  ''teanwhite,  however,  the  -lue.stion  of  moie 
stru'  tt'.e  adequate  vevpioje  f.j.  th--  ra'Jr.tads  '  alls  tor 

ppr  from  immerBare  attpnti.jn  n,-;  raiiroa.fs  have 
onl.v  on.-  applied  f."  an  mi'reare  m  ratps,  and  irn 
to  havp  bplipve,  for  reasons  we  shall  outline  anoih-' 


an  efficient 


1  ransporlat  ion  we  iiim 


should  be  granted  v-  ithout  fiir- 


IKDERA!  fHAItTFBs 

Demimen  Asieo.  LtU  .  (iftav-.i  $ i.i.mmi.mmm 
1  Oom'UM'n  Mar.-an-iU’  'tapri,.  ,  ...p*. ration  I  'H  .  Mpn. 
'  ir-a!.  to  .'yOO.God 

^diih  .'xalfF.  t.u]  ,  'roroiito.  vjfiii/jGn, 

ri *  ana'lian  f’roi)n#»tf»rv  <  O'Oi'ratHin  lid  Monirr^tJ 

fl.HGO.GOG 

iV*'r  Gftnio  ?vcal»,  in.  I,fd  .  Montrral. 

•  .Xthi.v  Kucfiff?  1  lifnpany-  (del..  Ottawa. 

Irdij  trial  Hiirpau  »)f  GanatJa.  Ltd..  Moiitrtal.  $49,000. 

Mciili’t  'lim?',  I  ('I..  ‘>t.  Jacqij^«  d**  l.'\nhtpun,  (Juo 

^  *  ?.M).G(iO, 

,)iif  Tr;in«p;:.ff  ni  fvuhber  Goods  *  ompan'  .  LirnPr.} 

$|0.o0d, 

.rr  Safe  on  Sra.  tt-^l  .  Mortrral.  .$l.»»BO.noo 

MfHijji  Uoyal  ^!ilhnp  and  Mfg  Go.  I.irniird  Mon’**f*al. 

fdl  $1  .oOP.OBO. 

Ihe  fvipriurr  Prref  Tirr  (o  ..f  t'ans-ta.  I.imitrrl. 

j  Motan  al.  ^oO.ooO. 

•J*'*  I  Hronnar  an»l  iJIaupr.  t.imitrd.  MonfraL  $40,000. 

.••‘El  Gavis  1‘urkin  (■..rr<»ration  of  Canad?.  1 -'Tnii*  d.  Tr^^ntop 

,jl^  I  .$100,001', 

■*  I  Supplt  iFf  ti.pv  pafi  n*  Kavp  hrrn ’Eoo'd  incrpa«itip 

UnTapM.ll  'fork  tif  thr  «  adomin  (  oal  Co.,  f.imiud.  f^om 
|o  -  (o.$l:,ooo.ooo  and  that  Y.f  (hr  \»itoTnalir  Sprinkler 

l  o.  of  <  .jnada  L'nuird.  from  .$ld.()Mi>  ly  $l,', 0.(100. 


nujst  and  ntlirr  rosmir«  »*s  |  ipou  i»osfp‘'>nrinf‘nt. 

of  the  railroHcIs  'haf  cf^*i»'ipnr>  niac  fuMfu'  and  ^vp  rlo  not 
maintained  fa-'ts  are  availab!.-, 

I  nder  sires'  e,f  war  ibe  government  'pie  |  , Tear  The  itt'erstaf 
1'  'las  taken  upon  ils.Tf  to  fi\  the  prnes  of  j  sion.  "<  tiop.  .  will  n 
(■eriain  .  ivmmoditie;.,  tnil  for  vears  it  has  geo  erninenla I  iM'd,'.  v 
beeti  (i.vinc  the  prire  of  the  railroa.is'  I'oni- 1  has  faded  to  siininlat 


iheii  postpone menl,  H.day  i-  gravel.v  hurt¬ 
ful  and  vve  rlo  not  Miiiik  it  Is  necessary. 
Fa'-ts  are  availab!.-,  .r’l-iriotple-  sb'.idd  ba 
.Tear  The  itt'erstafe  ,  .immerre  ,  nmmic 
Sion.  W<  tiop.  .  will  nol  stiow  Ifrelf  tir  ord.v 
gro  erninenla  I  ImmI,'.  vvhi.-b  the  .risis  of  wai' 


.'.\P'  dii ions  action. 


qu".  .le  .,  veM.ran,  (jur..  yf,  aggregate  insurant  e  of  ^Cd.fif'l.iMin,  {  nnn.ofin.  ,his  being  exehisive  of  Mo  !?l"  \ 

npan  ,  t.im.ir-l  'f'orpq.,.,.  and  that  this  IS  I h lec-fon rl hs  as  niU.  ll  as;  .veai  p.  r  ^t  in'tninni  paid  bv  I!|<  rneu 

i."(in.nnii  the  total  iiisii rani  .'  now  in  fore,  in  Ih.  en-l  in.siiied. 

!  .  i> !  l.iimie,!  .Mimo-ral.  lire  United  Irlal  .'s  in  all  life  insiiriincc  com- 1 

O  "t  .'an«-ta  Limitri  panics  combined,  tlic  povrer  V  esied  in  oiic  or  |  I'.  .Mill  VS  TR  \  HI.  "ITII  I  .S. 

two  individuals  is  apparent. "  I  Si.  ,lobn.  N.B.  I'or  Mn-  first  nl.-ie  mouths 

'lnX'’i'iwmd'’'T^r^^^^  1  'baraetcri/.-d  the  jdan  as  "the:  of  1017  the  valu.-  of  lumber  atnl  pirnliicfs 

‘  l.ar.gost  insurance  proposiiion  over  coiisi.!-;  shipped  from  tbis  pun  lo  Ihe  United  Stales 
avpbrrn  incTPaviiis  i^rod ''  He  said  that  vv  hile  ihe  apni  i.pria- :  anintintod  to  H 1  ..■2  i..5:’..i.i;.‘>  as  .ompaied  with 

(  oal  I  o..  I.iniittil.  fmm  ,  ri,..,  .  ...  ■  nit  tTg  -'Vii  inni  f,.,.  i  'i,v-,-ip.  t.  ■  j  , 


lion  for  the  first  .' ca 
the  second  .'.ar  it  vv. 


irst  .' .'ar  vv  as  .ill ,  6,2:»n.iM,M..  f.'r  j  >1  .T76.I2i».ll  in  lln^  sain.  |>eriod  last  rear* 
ar  It  vMinld  proltalil.v  t.e  JSSu,-  The  total  fr.i'  U'I6  w  a:-  .f  Li  |n.,si  j.e., 


then  attend.  stood  to  be  .Icpcndenl  unoii  a  rc.liici  ion  in 

Haled  this  26lh  day  of  October,  1917.  shipping,  and  fuel  charges  for  Mic 

GUO.  O.  ALCORN,  plants,  Evid-gnMy  some  sncii  .  hang,  (ni  . 

Master-in-Ord inary,  occurred,  for.  in  siiiln  of  thj  low.'i-  ;;ross  ami  | 
I... II..  „i—  net  earnin.gs  (ban  in  .Angus-,  the  leflm  .i»n  j 

IMILTiniV  NOT  'ilTAJTAIMVn  operatin.g  expenses  was  sid'fu'.ciii  to  iiro- 1 

MUllUiM  iNUl  increase  in  n-et  of  122,lMin  milrcis.  i 

_  ,  .  ■  ,  Gross  revenues  of  the  BrauLaii  Companv; 

New  \ork.-rhe  motion  forr  an  miunction  ^  increas.-  .lurin.; 

against  the  mutuallzaUon  of  the  LqmUble  ,917^  r,. ached  th.  p.-ak,! 

Life  Assurance  Society,  brought  in  behalf  of  g  otKi  OOd  milr.u  ;. 

minority  siocklu.lders  who  objected  to  the  _  j 

price  iiroiiosed  to  he  paid  by  the  society  for  Near  Yt-arV  High.  | 

itie  shares  of  T.  t'oleinan  Du  Pont  as  ex-  In  September  they  were  onl.v  siigluly  be- 
orbitant  and  a  waste  of  the  company's  sur-  low  this  and  hi.gher  Mian  in  ati.v  pr:-vioiis 
plus,  was  denied  this  week  by  the  United  month  during  the  year.  .Not  earnings,  tiow- 


SASh'n  nKH  AN  t  HARTKRS 

1  iir  Kc"n(,l:.  IliilKird  Keon’s,  I,td.,  Saskatoon.  $‘J-j,'}MM  i 
I'.  tl.iskt''li  ('ll.  1.1,1  ,  ('upar.  S.XM.Oim. 

'I'hc  I ',ili,.,i,ni  'I'hoairi-  i  o..  I.td,.  Sonians.  $I(>.m(HI, 
In'li'i.ii'ii.v  Ai;pnri,-.  I.td..  I{.•s'na.  .X'tlKI  DMM 
.-^n'lilu-M  lira.n  Co  .  I.i.i,,  Truax,  S.i<\0o(l. 

I.iillr,-li(.  Publishirc  Co..  Ltd.,  l.aflprbo  XIO.OilM 

I'll,'  (  on.iuml  Mil.  him  Works.  Lid.,  Coni(Ui-al.  $.",0  000 

Vrno-o"-HiT"svvorth.  l.ld..  (billook.  $.50,(100. 

I'hi-  I’iniioor  (ion,  ral  Storrs,  Ltd,,  iJu'A|ipt-lle.  $20,000 
$•>(*) "|0(“'”''‘'’''  '  Ltagpp  pf  Uegina,  I.id., 

t  he  Monarrh  Cra'n  Co  .  I.td  .  Sarkavoon,  $20,000, 
llltl'ITSII  col.lvilllx  4  II  A  |{'riOI(«. 

$|.^'',7M''‘  '-"‘'"''d  \-.m'(mvr,. 

v..!n'or;'$,ouU,M‘‘'‘  '•‘•■"“'d.  'MM-  , 

ClMiilct  V  anewu-! 


i  .'Ttatv's  t'ircuit  Coirrt  of  Appeals.  The  three  ever,  were  still  affected  by  the  liigin  r  cost  I  i „  I,*,,"'"* " 

Judges  ui»lH*!d  similar  action  by  the  District  of  all  supplies  .and  in  Sepiemlicr  wm-r  l.clow  I 
('oui'l.  any  month  of  ihe  year,  cxc.'pl  I■’('llr1l.•|l '  and  I 

.Iiidgc.  Ward,  who  wrote  the  opinion,  held  .hily.  i  KXOHMI  T' 

that  Ihe  coiuplainanls  had  no  iniereat  The  increase  in  net  eai  luii.gs  foi-  itu-  lu  st  . 
w  hatever  in  the  surplus  of  the  company ,«and  nine  months  of  the  ygar  amoinii.-.l  u.  1,175.-1 
that  if  anyone  had  a  right  to  complain  it  000  milrcis.  I  fiiai 

was  the  participating  policyholders  and  an-  Gross  earnin.gs  for  ib.'  year  lo  .laii',  loge-j  **''  Out 

■“  niiiianis.  Thcaction  was  instituted  Iv,'  the  Micr  with  net  earniii'gs  and  Mic  imua.st'  orl  >1. 


kxohmum  ok  i  .s.  pl.x.n. 


SubkcrlptloD  rates — $3.  a  year  in  canaaa;  In 
Great  Britain,  12a  a  rear:  )n  Unltod  States. 


niiiianis.  The'.action  was  instituted  h,'  trie  ihcr  with  net  earniii'gs  and  Mic  imu 
executors  and  trustees  of  the  late  Sir  William  decrease  in  net  as  coinpar-ed  wiMi  ili 
(’.  Van  Horne,  who  alleged  minority  stock-  month  of  last  year,  follow  : 
holders  were  disoriminated  against.  The 


tt.tt  a  year.  Cut  out  the  suttcriptieii  form  price  proposed  lo  he  paid  for  the  Du  Pont 


prtnte<]  In  this  Issue. 


stock  is  .'fa. 100  a  share. 


BECOME  A  REGULAR  READER 

It  costs  only  tlu  ce  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

\  P.  O.  Bo  .A  100,  MontrcAl. 

Enclosed  find . for  $ . . . 

for  which  send  The  Financial  Times  <for . months  to 


Gross.  -Net. 

1917.  .Uilreis.  .Miliei.s 

.lanuai'.v  ..  ..  7,266. 0(>i>  t.0i)2.iii'M 

Pobruary  ..  .  .  6,872.iltb'  X.eSO.'i"'' 

March  ..  ..7.549.0011  '.ISl.OOU 

April . 7,453.0011  4.053,00.1 

.May . 7,864.000  4,289.00" 

.lune . 7,642,001*  4.022,00" 

.Inly  ..  ..7.795.000  2.849.00" 

August . 8.064.000  1.1117.000 

S(*plember.  ..7,925.ooo  p.Ooo.oou 


NAME 


ADDRESS 


*  Decrease. 

Aggregate  gross  for  the  nine  months  l.« 
68.430,000  milreis  against  OiLL'M  ".mi  ;i  year 
ago.  an  increase  of  5.279.0ii0  mil. ''Ik  wt  is 
36.166.000  milreis.  against  . . .  an  in¬ 

crease  of  1,175.000  milreis. 

CAIiAJ>I.4-N  HOMY  .'^Al  is. 

The  municipal  bond  sales  m  . 'anada  for 
Octoher  as  compiled  bv  Mm  \li.tmr,iiv  Tinics 
were  $398,771.  .ompare.t  vviii  ji(ii.m;s  m 
September,  and  $l.36L''ii'i  loi  iv,  i.qipi  ,,(■ 
last  year.  The  proparatioim  fm  ihe  \  ictor> 


'I  Esfimatml  that  $20.000.000  of  liisiiriincc  "ill 
,,  He  iHkeii  But  li  "ar  lasts  EiglMceii 

ia.se  orl  Moiiliis 

same  I  riim  o  .scom.s  lo  la  m,  Uoubt  now  t.ut  (liai 
lilt',  .soldiers'  insiirantf  scheim  of  iiis  Unit- 

..'1  Inc.lod  States  will  be  a  pronounced  success,  .las. 

Milrcis.  H.  Craig,  presideni  of  the  ('Hsualtv  .Amiri'il 

■IlliimJ  ''^'otibtical  -'J.Hietv  of  .Anu'ri.a,  who  a-V 
itisouo  oational  convention  of  iiu-  so 

.'LJ.’OOO  ‘'i*'''  •"  "O’  "O'**'  ^cw■  \ork  carlv 

LSLOuo  '*1’*^  week,  said  that  he  estimated  that  $20  - 
nj.OOO  000..100.000  of  insurance  would  piohai>iv'l>c 
2!l2..i(ii'  taki'ii  out  if  tlic  war  lasts  two  vears  Irom 
•:',ii!ooii  To  .give  an  id-ca  of  wimt  iliis 

LL.iMio  "**'1*1*.'  1..'  .  iit  ii  the  fact  iliai  Mie  ioltI  of  life 
insiiiamc  in  ihc  riilicd  States  i.s  sonic 
thing  lik(>  $25."0O.imi0.0OO.  , 

vrhs  l.s  ''*0  oost  of  Ibe  Govorumcni 

a  vear  tosnraiic-.'  would  tirohably  tie  far  more  than 
Net  is  "I'tiniaie  for  il.  and  as  evidence  said  Miai 

a.i  ill-  ^'oiving  of  Mic  .Amities  with  Mm  loss  of 

sevv'iiiv  men  would  .  list  several  hundred 
ibousand  dollars  under  the  insurance  act 
I  Tlie  moa.siii'c  names  $IO.'10(1  as  the  maximum 
I  for  ,a  solrtiei-.  and  Afr.  I'vaig  pointed  out  that 
ida  fot'''  imeit  estimated  in  "'ashmgtoD  fhai; 

Tillies  1  seldii'fs  would  L'lke  aboiM  $2.  | 


September,  and  $1,361,86''  loi  Oiiobn  of  6a:-is  of  a  inillai'n  luc.n  tht-  fir.si  ; 

last  year.  The  preparations  foi  ihe  A  ictor>  .'■'‘■ar.  lie  .said,  each  insured  for  the  maxi-. 
Ixtan  sale  shortly,  and  ihc  inoimpolv  of  the  mum  of  .Ain.ivon  ^  premium  approximat-j 
money  markets  l>y  war  loans  .'enerally  IfYS  (be  a^grpcake  premium  would  be 


.  Mbaei-iptlOR*.  tn  CaBada,  $3.09  a  yrart  Rl.Tfl  f»r  alx  maaitba.  ta  Gmat  Brit> 

ale,  12a.  a  rr.ari  7*.  tor  aiv  mon«ha.  In  t.S.,  $3.:*  a  jean  $2j00  far  alx  aaaaths. 

Mike  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


account  for  the  low  amount  of  .al< 
month.  I 

'Comparing  the  leiord  of  ttdohrr 


lep  last  $,80,000,00(1  A  tpiv  ycai-s  ago.  before  we 
were  eriiii'afcd  lo  talk  in  bundreds  of  mil  j 
r.  1916.  lions  ami  even  billions,  sn.'b  figure,--  would 


»<zsd)i><c=>«(K===<0<=s»oo«==>«*<===’«»<i=*0»g=»oo<:^»<::^> 


VICTORY  LOAN 


THREE  REASONS  why  we  consider  that 
every  man  should  buy  a  ‘Victory’  Bond. 

Patriotism.  Everyone  wishes  to  do  his 
duty  to  his  country  euid  to  his  fellow  kins- 
men.  If  you  cannot  lend  your  physical 
assistance — lend  your  money. 

Business.  The  money  you  lend  the 
Government  in  return  for  a  ‘Victory’  Bond 
is  all  spent  in  this  country  to  pay  Canadian 
workmen.  If  the  working  man  prospers, 
all  business  prospers. 

Personal  interest.  Your  investment  in  a 
‘Victory’  Bond  will  be  a  remarkable  one 
because  it  will  fill  both  the  above  obliga¬ 
tions  and  yet  remain  to  return  you  a 
handsome  cash  profit. 


Whatever  Way  You  Look  At  It  A 
‘Victory’  Bond  Directly  Benefits  You. 


"SAIiDA”TEA  COMPANY 

“SAlad*”  Tea  i*  ^rown  in  a  British  Cctlonv 
by  British  sttbfects. 


with  that  of  the  month  .jur.l  ended,  the  bond  have  staggered  us. 


sales  are  as  follows: 
Oct.  1916.  $1.361.66.5, 


"When  it  is  considered  that  an  arm.v  of 
',.100,000  men.  each  insured  for  $in'.00(i,  j 


Leirsest  CirculeiLion  of  Any  Financial  Newspaper  in  the  Dominion  of  Canada 


